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Gegenstand, Zweck und anwendbares Recht
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Banken vorbehaltene GeschŠftsbereiche7
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Systemrelevante Banken und Wertpapierfirmen (Institute)
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Berechnung des Kapitalerhaltungspuffers
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Berechnung des institutsspezifischen antizyklischen Kapitalpuffers
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Festlegung der Quoten des antizyklischen Kapitalpuffers
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Anerkennung von Pufferquoten fŸr Risikopositionen in anderen EWR-
Mitgliedstaaten und Drittstaaten
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Pufferquoten fŸr Risikopositionen in Drittstaaten
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Berechnung der Quote des institutsspezifischen antizyklischen Kapital-
puffers
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Anwendung von Pufferquoten Ÿber 2,5 % des Gesamtrisikobetrags
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ZusŠtzliche Kapitalpuffer fŸr globale systemrelevante Institute (G-SRI)
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ZusŠtzliche Kapitalpuffer fŸr andere systemrelevante Institute (A-SRI)
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Festlegung und Veršffentlichung des Systemrisikopuffers
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Wirkung und Anerkennung einer Systemrisikopufferquote aus anderen
EWR-Mitgliedstaaten
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Zu verrechnende liquide Aktiven52
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Zu unterlegende kurzfristige Verbindlichkeiten55
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Verpflichtungen gegenŸber einem einzelnen Kunden
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LiquiditŠt bei Bankkonzernen
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Grundsatz, Definitionen69
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Risiko der VergŸtungspolitik und -praxis
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Technische Kriterien der PrŸfung und Bewertung des Risikomanage-
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Kompetenzen und Aufgaben der internen Revision
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TŠtigkeiten von Wertpapierfirmen

�SC ,PE:8<6:E6?G@?/6CEA2A:6C7:C>6?:> �FC@AP:D496?/:CED4927ED	
C2F>8:=E5:68686?D6:E:86�?6C<6??F?87SC/6CEA2A:6C5:6?DE=6:DEF?86?F?5
&636?5:6?DE=6:DEF?86??249�?92?8 � �3D49?:EE6� F?5 � 56D�2?<6?86	
D6EK6D�F?5�56?��:86?92?56=�?249��CE
��2


!.
��F7D:49E�S36C��2?<6?�F?5�/6CEA2A:6C7:C>6?!.
��F7D:49E�S36C��2?<6?�F?5�/6CEA2A:6C7:C>6?����

�
��%��
��%� ����

�CE
��� ��

Verzeichnis der Banken, Wertpapierfirmen und anerkannten Revisions-
stellen

�:6 �%� =68E6:?R776?E=:49KF8P?8=:496D.6CK6:49?:D56C�2?<6?� /6CE	
A2A:6C7:C>6?�56C 36H:==:8E6?1H6:8DE6==6?G@?2FD=P?5:D496?�2?<6?�
�:?2?K:?DE:EFE6?F?5 /6CEA2A:6C7:C>6?D@H:656C2?6C<2??E6?*6G:D:@?D	
DE6==6?�2?


�CE
���

Wechsel der Revisionsstelle

� �SC 56? /649D6=56C*6G:D:@?DDE6==69236?5:6 �2?<6? F?5 /6CEA2	
A:6C7:C>6?56C�%� 6:? �6DF49 6:?KFC6:496?�S36CH6=496D:??6C92=3G@?
D649D�/@496?�KF�6?ED496:56?�:DE
��

�� .@C:9C6C�?ED496:5F?8<@?DF=E:6CE5:6 �%� 5:6 3:D96C:86*6G:D:@?D	
DE6==6
��

�� �:6 �%� 6?EDAC:49E56> �6DF49� H6?? 5FC4956? /649D6=56C*6G:	
D:@?DDE6==6�56C�1H64<�56C�*6G:D:@?�?:49E�867P9C56E�H:C5
��

�CE
���

Ausserordentliche Revisionen

� �SC 6:?62FDD6C@C56?E=:496*6G:D:@?:> +:??656D�CE
 �� �3D
 � �DE

3 56D�2?<6?86D6EK6D<2?? 5:6 �%� D6=3DE6:?62?6C<2??E6*6G:D:@?DDE6==6
36K6:49?6?
��

952.01 Bankenverordnung (BankV)

90 Fassung: 01.02.2015



�� �:6 �%� <2??G@?56C�2?< @56C/6CEA2A:6C7:C>26:?6?#@DE6?G@C	
D49FDD�G6C=2?86?
��

�CE
���2 ���

Zusammenarbeit

� �6: 56CO36CH249F?856C,PE:8<6:E6?56C�2?<6? F?5 /6CEA2A:6C	
7:C>6?�5:6 :?D36D@?56C65FC495:6 �CC:49EF?8G@?1H6:8DE6==6?:? 2?56C6?
�/*	%:E8=:65DE22E6? �6D49P7E636EC6:36?�2C36:E6E5:6 �%� >:E 56?
KFDEP?5:86?�69RC56? 56C 36EC6776?56?�/*	%:E8=:65DE22E6? 6?8
KFD2>>6?


�� +:6 E2FD49E5:6 6C7@C56C=:496?!?7@C>2E:@?6?�:?D36D@?56C6S36C5:6
$6:EF?8�.6CH2=EF?8F?5 �:86?EF>DG6C9P=E?:DD6�2FD�5:6 5:6 �F7D:49ES36C
�2?<6? F?5 /6CEA2A:6C7:C>6?F?5 5:6 (CS7F?856C�6H:==:8F?8DG@C2FD	
D6EKF?86?6C=6:49E6C?<R??6?�D@H:62==6!?7@C>2E:@?6?�5:6 866:8?6ED:?5�
5:6 O36CH249F?85:6D6C�2?<6? @56C/6CEA2A:6C7:C>6?�:?D36D@?56C6:?
�6KF8 2F7$:BF:5:EPE�+@=G6?K��:?=286?D:496CF?8��68C6?KF?8G@?�C@DD	
<C65:E6?�2?56C6�2<E@C6?�5:6 52DG@?�2?<6? @56C/6CEA2A:6C7:C>6?2FD	
8696?56+JDE6>C:D:<@366:?7=FDD6?<R??6?�G6CH2=EF?8D>PDD:86F?5 3F49	
92=E6C:D496�'C82?:D2E:@?�D@H:6�:?E6C?6�#@?EC@==6��KF�6C=6:49E6C?


�� �:6 �%� :?7@C>:6CEF?G6CKS8=:495:6KFDEP?5:86?�69RC56?56D�F7	
?29>6>:E8=:65DE22EDS36C5:6$:BF:5:EPEDS36CH249F?8:> �:?<=2?8 >:E ,6:=
� 56C.6C@C5?F?8��-� &C
 ���� ��� F?5 �CE
 �2 3:D�B 56D�2?<6?86	
D6EK6DS36C5:6 G@?1H6:8DE6==6?2FD86S3E6?,PE:8<6:E6?�H6?? 5:6D6!?7@C	
>2E:@?56> +49FEK56C�:?=686CF?5 �?=686C:> �F7?29>6>:E8=:65DE22E
5:6?6?


�� �:6 �%� :?7@C>:6CEF?G6CKS8=:495:6 KFDEP?5:86?�69RC56?2==6C
�F7?29>6>:E8=:65DE22E6?�H6?? $:BF:5:EPED6?8APDD62F7EC6E6?@56CH29C	
D496:?=:492F7EC6E6?H6C56?
�:6 �%� :?7@C>:6CE:? 5:6D6?�P==6?56E2:==:6CE
S36C5:6 (=2?F?8F?5 ->D6EKF?86:?6D+2?:6CF?8DA=2?DD@H:6S36C5:6D36	
KS8=:49�6C8C:776?6��F7D:49ED>2DD?29>6?


�� �:6 �%� :?7@C>:6CE5:6 KFDEP?5:86?�69RC56?56D�F7?29>6>:E	
8=:65DE22ED�H:6 D:656C6?!?7@C>2E:@?6??249 �3D
  3:D� 36CS4<D:49E:8E

�F7�.6C=2?86?�S36C>:EE6=E�5:6��%��6?EDAC6496?56��C=PFE6CF?86?


�� $69?E5:6 �%� 5:6 G@?56? KFDEP?5:86?�69RC56?56D�F7?29>6	
>:E8=:65DE22E6D86>PDD�CE
 �� 56C*:49E=:?:6���� ��� �- 6C8C:776?6?%2DD	
?29>6? 23� <2?? D:65:6 �FC@AP:D496?�F7D:49ED369RC56?>:E 56C�?86=6	
86?96:E�3672DD6?
��

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 91



�� �:6 �%� <2?? 5:6 KFDEP?5:86?�69RC56?56D 6C<F?7ED>:E8=:65	
DE22E6DF> �FD<F?7E6CDF496?�H:6 5:6 ?249 �3D
  3:D� 36C6:E86DE6==E6?
!?7@C>2E:@?6?36CS4<D:49E:8EHFC56?F?5 H6=496%2DD?29>6?2F75:6D6C
�CF?5=2866C8C:776?HFC56?�H@36:D:62F496C8P?K6?56�C=PFE6CF?86?G6C	
=2?86?<2??
 +:?5 5:6 %2DD?29>6?56CKFDEP?5:86?�69RC56?56D 6C	
<F?7ED>:E8=:65DE22ED?249 �?D:49E 56C�%� ?:49E2FDC6:496?5�<2?? 5:6
�%� ?24956> D:65:6 KFDEP?5:86?�69RC56?56D 6C<F?7ED>:E8=:65DE22ED
F?5 5:6 �FC@AP:D496?�F7D:49ED369RC56?:?7@C>:6CE92E�D6=3DE866:8?6E6
%2DD?29>6?�6C8C6:76?


�� �:6 �%� <2?? 2==6�P==62? 5:6 �FC@AP:D496?�F7D:49ED369RC56?
G6CH6:D6?�:? 56?6? 6:? �CDF496?F> 1FD2>>6?2C36:E�:?D36D@?56C6F>
!?7@C>2E:@?D2FDE2FD49�KFCS4<86H:6D6?HFC56@56C:??6C92=36:?6C2?86	
>6DD6?6?��C:DE�KF�<6:?6C�*62<E:@?�867S9CE�92E
���

�
�*6G:D:@?DDE6==6?�
�*6G:D:@?DDE6==6?������

�CE
���

Erteilung und Entzug der Bewilligung

� �:6 �6H:==:8F?8KFC,PE:8<6:E2=D*6G:D:@?DDE6==6G@?�2?<6? F?5
/6CEA2A:6C7:C>6?H:C5G@?56C�%� 6CE6:=E�H6?? 5:6 :> �2?<6?86D6EK
86?2??E6?.@C2FDD6EKF?86?F?5 ;6?656C�CE
 �� 3:D�� 5:6D6C.6C@C5?F?8
6C7S==E�D:?5
���

�� �:6 �%� 6?EK:69E56C*6G:D:@?DDE6==65:6 �6H:==:8F?8�H6?? 5:6
86D6EK=:496?.@C2FDD6EKF?86??:49E>69C6C7S==ED:?5�@56CH6?? 5:6 *6G:	
D:@?DDE6==6�:9C6�86D6EK=:496?�(7=:49E6?�8C@3�G6C=6EKE
���

�CE
���

Bewilligungsvoraussetzungen426

� �:?6 �6H:==:8F?8?249 �CE
 �� 56D�2?<6?86D6EK6DH:C5?FC6CE6:=E
2?����

2� *6G:D:@?DG6C3P?56�56?6?H6?:8DE6?DKHR=7�2?<6? 2?86D49=@DD6?D:?5�
F?5 5:6 D:49S36C6:86?6%:EE6=G@?H6?:8DE6?D6:?6C%:==:@?�C2?<6?
2FDH6:D6?@56C6:?6 #2FE:@?G@?6:?6C%:==:@?�C2?<6? =6:DE6?
+:6
>SDD6?S36C6:?6 @C82?:D2E@C:D49D6=3DEP?5:86:?E6C?6*6G:D:@?G6C	
7S86?��@56C���

3� ,C6F92?5	 F?5 *6G:D:@?D86D6==D4927E6?:? �@C>6:?6C�<E:6?86D6==D4927E�
H6=4966:? 6:?36K29=E6D�<E:6?<2A:E2=G@?H6?:8DE6?D6:?6C%:==:@?

952.01 Bankenverordnung (BankV)

92 Fassung: 01.02.2015



�C2?<6? 2FDH6:D6?
,C6F92?5	 F?5 *6G:D:@?D86D6==D4927E6?�5:6 =65:8	
=:49/6CEA2A:6C7:C>6?ACS76?�>SDD6?6:? �<E:6?<2A:E2=G@?H6?:8DE6?D
���������C2?<6?�2FDH6:D6?
 ���

�� �SC :9C6�?6C<6??F?8 >FDD6:?6*6G:D:@?DDE6==6�?636?56? :? �CE

�� 56D�2?<6?86D6EK6DF>D49C:636?6?�7@=86?56KFDPEK=:496�65:?8F?86?
6C7S==6?�

2� 5:6 'C82?:D2E:@?:9C6D�6EC:63D>FDD5:6 D24986>PDD6F?5 52F6C?56
�C7S==F?856C*6G:D:@?D2F7ECP8686HP9C=6:DE6?�D:6:DE:? 56? +E2EFE6?
3KH
 56> �6D6==D4927EDG6CEC28@56C:? 6:?6> *68=6>6?E86?2F KF
F>D49C6:36?�

3� 5:6%:E8=:656C56C�6D49P7ED=6:EF?8>SDD6?6:?6?8FE6?*F7 36D:EK6?F?5
>69C96:E=:49S36C8CS?5=:496#6??E?:DD6:> *6G:D:@?D	��2?<	� �:?2?K	
@56C�*649EDH6D6?�G6C7S86?�

4� 5:6 =6:E6?56?*6G:D@C6?>SDD6?6:?6?8FE6?*F7 F?5 6:? =:649E6?DE6:?:	
D496D�6:? 6:586?RDD:D496D/:CED4927EDACS76C5:A=@>@56C6:? 8=6:49H6C	
E:86D2FD=P?5:D496D�:A=@> 36D:EK6?F?5 6:?68CS?5=:496#6??E?:D56D
�2?<86D49P7ED�F?5�56C��2?<C6G:D:@?�?249H6:D6?�

5� 5:6 *6G:D:@?DDE6==6>FDDD:49G6CA7=:49E6?�D:492F7�:6?DE=6:DEF?86?7SC
�C:EE6KF36D49CP?<6?F?5 �6D49P7E62F76:86?6*649?F?8 F?5 �6729C
KF F?E6C=2DD6?�D@H6:ED:6?:49E7SC56? �6EC:6356C�6D6==D4927E?RE:8
D:?5��K
�
��?=286�56C�6:86?6?�%:EE6=��

6� 5:6 *6G:D:@?DDE6==6>FDDS36C6:?6:9C6C�6D49P7EDEPE:8<6:E2?86>6DD6?6
�6CF7D927EA7=:49E�G6C7S86?
���

�� �:6 �%� =68E6:? .6CK6:49?:D56C2?6C<2??E6?*6G:D:@?DDE6==6?2?�
52D�!?E6C6DD6?E6?�KFC�.6C7S8F?8�86DE6==E�H:C5
��

�CE
��

AuslŠndische Revisionsstellen

�:?6C 2FD=P?5:D496?*6G:D:@?D86D6==D4927EH:C5 5:6 �6H:==:8F?8 ?FC
6CE6:=E�H6?? D:6D:49G6CA7=:49E6E�2F49:> �FD=2?5<6:?6�6D49P7E6:> +:??6
G@?��CE
��5:6D6C�.6C@C5?F?8�KF�36EC6:36?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 93



�CE
��� ���

UnabhŠngigkeit

� �:6 *6G:D:@?DDE6==652C7H656C.6CH2=EF?8D	F?5 �F497S9CF?8D2F7	
ECP8656CKFACS76?56?�2?< @56C/6CEA2A:6C7:C>2?@49D@?DE:86�F78236?
S36C?69>6?��5:6�>:E�56>�(CS7F?8D2F7EC28�F?G6C6:?32C�D:?5


�� �:6 2FD56? �F7ECP86?6:?6C�2?< @56C/6CEA2A:6C7:C>2F?5 56C>:E
:9?6? G6C3F?56?6?-?E6C?69>6?F?E6C?@C>2=6?.6C9P=E?:DD6?KF6CH2C	
E6?56?;P9C=:496? @?@C2C6:??29>6?5SC76??:49E>69C 2=D� � 56C
86D2>E6?;P9C=:496? @?@C2C6:??29>6?56C*6G:D:@?DDE6==62FD>2496?
�:6
�%��<2??��FD?29>6?�36H:==:86?


�� �:6 %:E8=:656C56C.6CH2=EF?8F?5 �6D49P7ED=6:EF?8F?5 5:6 �?86	
DE6==E6?56C*6G:D:@?DDE6==6@56C56C:?E6C?6?*6G:D:@?6:?6D*6G:D:@?DG6C	
32?56D>SDD6?G@?56CKFACS76?56?�2?< @56C/6CEA2A:6C7:C>2F?5 56?
>:E�5:6D6?�G6C3F?56?6?��6D6==D4927E6?�F?239P?8:8�D6:?


�CE
���

Pflichten der Revisionsstelle

���:6�*6G:D:@?DDE6==6?�D:?5�G6CA7=:49E6E�

2� 56C�%� ;656M?56CF?856C+E2EFE6?F?5 *68=6>6?E6D@H:6;656A6CD@	
?6==6M?56CF?8:? 56C1FD2>>6?D6EKF?8:9C6C'C82?6 F?5 36: 56? 56C
�%��86>6=56E6?�=6:E6?56?�*6G:D@C6?�KF�>6=56?����

3� 5:6 $6:EF?856C�2?<6?C6G:D:@?6??FC*6G:D@C6?2?KFG6CEC2F6?�5:6 56C
�%� 86>6=56EHFC56? F?5 5:6 6C7@C56C=:496?.@C2FDD6EKF?86?
6C7S==6?����

4� 56? %2?52ED=6:E6CF?5 56? =6:E6?56?*6G:D@C56C�%� G@C*6G:D:@?D36	
8:??�KF�>6=56?����

5��56C��%��2==;P9C=:49�56?��6D49P7ED36C:49E�6:?KFC6:496?
���

�� �:6 �%� <2?? S36C5:6 �CS?56 56D�FDD496:56?DG@?%:E8=:656C?
56C�6D49P7ED=6:EF?8F?5 56? 56C�%� 86>6=56E6?=6:E6?56?*6G:D@C6?
�FD<F?7E�G6C=2?86?
���

�CE
���2 ���

�F7869@36?

952.01 Bankenverordnung (BankV)

94 Fassung: 01.02.2015



�CE
���3 ���

Pflichten der Banken und Wertpapierfirmen

� �:6 �2?<6? F?5 /6CEA2A:6C7:C>6?9236? ;6H6:=DKF �68:?? 6:?6D
*649?F?8D;29C6D6:?6 2?6C<2??E6*6G:D:@?DDE6==6>:E 56C (CS7F?856D
�6D49P7ED36C:49E6DF?5 56D<@?D@=:5:6CE6?�6D49P7ED36C:49E6DKF 362F7	
EC286?


�� �:6 �2?< @56C5:6 /6CEA2A:6C7:C>29@=E5:6 1FDE:>>F?856C�%�
6:?� 36G@CD:66CDE>2=D6:?6*6G:D:@?DDE6==636K6:49?6E@56C6:?6?6F6*6G:	
D:@?DDE6==6362F7EC28E
�:6 �%� G6CH6:86CE5:61FDE:>>F?8�H6?? 5:6G@C	
86D696?6*6G:D:@?DDE6==6F?E6C56? 868636?6?.6C9P=E?:DD6??:49E�6HP9C
7SC�6:?6�@C5?F?8D86>PDD6�*6G:D:@?�3:6E6E


�� �623D:49E:8E5:6 �2?< @56C5:6 /6CEA2A:6C7:C>2�:9C6*6G:D:@?DDE6==6
KF�H649D6=?��D@�92E�D:6�5:6��CS?56�56C��%��>:EKFE6:=6?


�� &:>>E 6:?6*6G:D:@?DDE6==65:6 *6G:D:@?6:?6C�2?< @56C6:?6C/6CE	
A2A:6C7:C>2?:49E@C5?F?8D86>PDDG@C�D@<2?? 5:6 �%� G@?56C�2?<
@56C56C/6CEA2A:6C7:C>2G6C=2?86?�52DDD:6KF�68:?? 56D7@=86?56?*649	
?F?8D;29C6D6:?62?56C6*6G:D:@?DDE6==6>:E 56C(CS7F?8:9C6D�6D49P7ED36	
C:49E6D�F?5�:9C6D�<@?D@=:5:6CE6?��6D49P7ED36C:49E6D�362F7EC28E


�� �6: 6:?6> /649D6=56C*6G:D:@?DDE6==692E5:6 �2?< @56C5:6 /6CE	
A2A:6C7:C>256C?6F86HP9=E6?*6G:D:@?DDE6==656? =6EKE6?*6G:D:@?D36C:49E
KFC�.6C7S8F?8�KF�DE6==6?


�
�*6G:D:@?D36C:49E�
�*6G:D:@?D36C:49E������

�CE
��� ��

Grundsatz

� �:6 *6G:D:@?DDE6==6?ACS76?F?5 =686?:> *6G:D:@?D36C:49E<=2C52C�
@3�

2� 5:6 �6D49P7EDEPE:8<6:E56C�2?< @56C/6CEA2A:6C7:C>256? �CE
 � 3:D�2
56D�2?<6?86D6EK6D�56? +E2EFE6?F?5 56? *68=6>6?E6?6?EDAC:49EF?5
5:6 .@C2FDD6EKF?86?7SC5:6 �CE6:=F?856C�6H:==:8F?8?249�CE
 � 3:D
��2�56D��2?<6?86D6EK6D�52F6C?5�6C7S==E�D:?5���F7D:49EDACS7F?8���F?5

3� 56C�6D49P7ED36C:49EF?5 56C<@?D@=:5:6CE6�6D49P7ED36C:49E?249�@C>
F?5 !?92=E56? 86D6EK=:496?�DE2EFE2C:D496?F?5 C68=6>6?E2C:D496?
�C7@C56C?:DD6?�6?EDAC6496?��*649?F?8DACS7F?8�


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 95



�� �:6 *6G:D:@?DDE6==66CDE6==E6:?6 *:D:<@2?2=JD6S36C5:6 �2?< @56C
/6CEA2A:6C7:C>2
�FD 5:6D6C36DE:>>E5:6*6G:D:@?DDE6==66:?6(CS7DEC2E68:6�
5:6�5:6�(CS7E:676�F?5�(CS7A6C:@5:K:EPE�56C�6:?K6=?6?�(CS7863:6E6�76DE=68E


�� �:6 *6G:D:@?DDE6==692E36: :9C6C(CS7F?85:6 �CF?5DPEK656C(CS7F?8
6:?KF92=E6?


����:6��%��=68E�52D�&P96C6�:?�6:?6C�*:49E=:?:6�76DE��:?D36D@?56C6�S36C�

2� 5:6 �6C:49E6CDE2EEF?8�6:?D49=:6DD=:4956C�CF?5DPEK656C(CS7F?8F?5 56D
(CS7F?8D8686?DE2?56D�

3��5:6��=:656CF?8�56D�*6G:D:@?D36C:49ED�

4��5:6��C:DE�KFC��:?C6:49F?8�56D�*6G:D:@?D36C:49ED�D@H:6�56DD6?�.6CE6:=F?8


�CE
����3:D��� ���

�F7869@36?

.
�+2?:6CF?8�F?5�$:BF:52E:@?.
�+2?:6CF?8�F?5�$:BF:52E:@?

�
�$2?586C:49E�
�$2?586C:49E

�CE
��� ���

Stellungnahme der FMA

� �2D $2?586C:49E9@=EG@C�6H:==:8F?86:?6C+EF?5F?8F?5 7SC5:6
5236:�KF�EC6776?56?�%2DD?29>6?�5:6�+E6==F?8?29>6�56C��%��6:?


�� .@C6:?6C�C?6??F?8 86>PDD�CE
 ��� ��� ��� �� @56C�� 56D�2?<6?	
86D6EK6D�9@=E�52D�$2?586C:49E�5:6�+E6==F?8?29>6�56C��%��6:?


�CE
��

Konkursbegehren

�:6 �?ED496:5F?8S36C#@?<FCD36869C6?�5:6 ?249 �:?82?8 56D+EF?	
5F?8D86DF496D8686?5:6 �2?< 86DE6==EH6C56?�:DEG@>$2?586C:49E3:DKFC
�C=65:8F?8�56D�+EF?5F?8D86DF496D�2FDKFD6EK6?


952.01 Bankenverordnung (BankV)

96 Fassung: 01.02.2015



�CE
���

…ffentliche Kundmachung

�  2E 56C#@>>:DDPC6:? �FE249E6?S36C6:?62FDD6C86C:49E=:496+2?:6	
CF?8?249 �CE
 � 56D�2?<6?86D6EK6D6CDE2EE6E�D@:DE5:6D6DHP9C6?5��
,286? 36:> $2?586C:49EKFC�:?D:49E56C�6D6==D4927E6CF?5 �=PF3:86C2F7	
KF=686?
���

�� �6C &249=2DDG6CEC28D6?EHFC7:DED2>E56?52KF869RC:86?�<E6? HP9	
C6?5����,286?�36:>�$2?586C:49E�KFC��:?D:49E�56C��=PF3:86C�2F7KF=686?


�� �:?H6?5F?86? 56C�=PF3:86C8686? 56? &249=2DDG6CEC28D6?EHFC7
D:?5HP9C6?556C�F7=2867C:DE36:> $2?586C:49ED49C:7E=:496:?KFC6:496?

�=PF3:86C�5:6 :??6CE5:6D6C�C:DE<6:?6�:?H6?5F?86? 6C9636?�86=E6?2=D
�=PF3:86C��5:6�56>�&249=2DDG6CEC28D6?EHFC7�KF86DE:>>E�9236?


�� �2D $2?586C:49E92E'CE F?5 16:E56C�F7=286R776?E=:4936<2??EKF	
8636?


�
�#@>>:DDPC�F?5�%2DD6G6CH2=E6C�
�#@>>:DDPC�F?5�%2DD6G6CH2=E6C

�CE
���

Kompetenzen

� �6C #@>>:DDPC:DE367F8E�+249G6CDEP?5:8636:KFK:696?F?5 (6CD@?2=
6?EH656C�D6=3DE�2?KFDE6==6?�@56C�D:49�G@?�56C��2?<�KFE6:=6?�KF�=2DD6?


�� �6C #@>>:DDPC:DE367F8E�:> �:6?DE656C�2?< DE696?56(6CD@?6?:?
:9C6C�,PE:8<6:E�G@CS36C8696?5�6:?KFDE6==6?�@56C�6?58S=E:8�KF�6?E=2DD6?


�� �6C #@>>:DDPC<2?? 7SC5:6 �?@C5?F?8G@?�FDK29=F?86??249
�CE
����56D��2?<6?86D6EK6D�6:?6�/6:DF?8�56D�$2?586C:49E6D�6:?9@=6?


�CE
���

VerantwortlichkeitsansprŸche

!DE6:?6 +EF?5F?836H:==:8E@56C6:? &249=2DDG6C729C6?6:?86=6:E6E
H@C56?�D@92E56C#@>>:DDPC@56C56C%2DD6G6CH2=E6C527SCKFD@C86?�
52DD.6C2?EH@CE=:49<6:ED2?DACS496�5:6 56C�2?< ?249 �CE
 �� 56D�2?	
<6?86D6EK6DF?5 �CE
 �� 56D(6CD@?6?	F?5 �6D6==D4927EDC649EDKFDE696?�
86ACS7E�F?5�86H29CE�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 97



�CE
���

EntschŠdigung des KommissŠrs

� �:6 �?ED49P5:8F?856D#@>>:DDPCDH:C5 G@>$2?586C:49E:? 56C
*686=�92=3;P9C=:49�76DE86D6EKE


�� �:6 �?ED49P5:8F?8:DEG@?56C�2?< D:496CKFDE6==6?
 R96 F?5 �@C>
56C+:496CDE6==F?8H6C56?G@>$2?586C:49E36: 56C�6H:==:8F?856C+EF?	
5F?8�36DE:>>E


�
��=PF3:86CG6CD2>>=F?8�
��=PF3:86CG6CD2>>=F?8

�CE
���

Einberufung und Leitung

�:?6 �=PF3:86CG6CD2>>=F?8?24956? LL �� 77F?5 �� 56C+49=FDD23	
E6:=F?8KF> (6CD@?6?	F?5 �6D6==D4927EDC649E36EC6776?55:6 �=PF3:86C86	
>6:?D4927E36: �?=6:96?D@3=:82E:@?6?:DEG@>#@>>:DDPC@56CG@>%2DD6	
G6CH2=E6C�6:?KF36CF76?�F?5�KF�=6:E6?


.!
��6C686=E6C�%2C<E�F?5�>F=E:=2E6C2=6D� 2?56=DDJDE6>.!
��6C686=E6C�%2C<E�F?5�>F=E:=2E6C2=6D� 2?56=DDJDE6>������

�CE
���2

Bewilligung und Betrieb eines geregelten Marktes446

� �:6 �6H:==:8F?8KF> �6EC:636:?6D86C686=E6?%2C<E6DH:C5G@?56C
�%��6CE6:=E��H6??�

2� 56C �6EC6:36C6:?6? �6D49P7EDA=2?G@C=68E�2FD 56> 5:6 86A=2?E6?
�6D49P7E6�56C@C82?:D2E@C:D496�F732F D@H:62==6H6D6?E=:496?:?E6C?6?
(C@K6DD6�96CG@C8696?�

3� 5:6 (6CD@?6?�5:65:C6<E@56C:?5:C6<E�H6D6?E=:496?�:?7=FDD2F75:6 .6C	
H2=EF?856D86C686=E6?%2C<E6D?69>6? <R??6?�5:6 52KF6C7@C56C=:496
�:8?F?8�36D:EK6?�

4� 56C86C686=E6%2C<E�D6:?6�6EC6:36CF?5 :9C6G6C2?EH@CE=:496?%:E2C	
36:E6C5:6 6C7@C56C=:496?�249<6??E?:DD6?249H6:D6?F?5 �6HP9C 7SC
6:?6�6:?H2?57C6:6��6D49P7EDEPE:8<6:E�3:6E6?�

952.01 Bankenverordnung (BankV)

98 Fassung: 01.02.2015



5� 56C�6EC6:36C5FC49D6:?6*68=6>6?E6F?5 'C82?:D2E:@?5:6�C7S==F?856C
(7=:49E6??249 �CE
 ��D 56D�2?<6?86D6EK6DD@H:6?2495:6D6>�CE:<6=
86HP9C=6:DE6E����

6� 56C86C686=E6%2C<ES36C6:?6 6:86?6� D6:?6C,PE:8<6:E2?86>6DD6?6
�6EC:63D	�.6CH2=EF?8D	F?5 O36CH249F?8D@C82?:D2E:@?G6C7S8E�:?D36	
D@?56C6�>FDD��@=86?56D�G@C92?56?�D6:?�

22�6:?*68=6>6?EKFC'C82?:D2E:@?6:?6D=6:DEF?8D7P9:86?F?5 EC2?DA2	
C6?E6?� 2?56=D�

33� 6:?6 *686=F?8S36C5:6 1F=2DDF?8�5:6 (7=:49E6?F?5 56? �FD	
D49=FDDG@?�RCD6?>:E8=:656C?86C686=EH:C5� H@36:�2?<6? F?5
/6CEA2A:6C7:C>6?2FD2?56C6?�/*	%:E8=:65DE22E6?56C1F82?8
KFC%:E8=:65D4927E�6:?D49=:6DD=:4956C�6C?>:E8=:65D4927E:? �P==6?�
:? 56?6?5:6  2?56=D23=PF76F?5  2?56=DDJDE6>656D36EC6776?56?
86C686=E6?%2C<E6D7SC�6D49P7ED23D49=SDD6<6:?6A9JD:D496�?H6	
D6?96:E6C7@C56C?�:? 8=6:496C/6:D6 H:6 :?=P?5:D496?�2?<6? F?5
/6CEA2A:6C7:C>6?�KF�86HP9C6?�:DE�

44� 6:?6 *686=F?8 S36C5:6 1F=2DDF?8F?5 5:6  2?56=32C<6:E56C
�:?2?K:?DECF>6?E6F?5 5:6 !?7@C>2E:@?6?�H6=4967SC5:6 �6FCE6:	
=F?856C�:86?D4927E6?56C�:?2?K:?DECF>6?E6F?5 56C)F2=:EPE56D
�>:EE6?E6?�5FC49�5:6��?=686C�?RE:8�D:?5��6C=2DD6?�H6C56?�

55��.@C<69CF?86?��F>�!?E6C6DD6?<@?7=:<E6�KF�G6C>6:56?�

66� @C82?:D2E@C:D496F?5 DJDE6>2E:D496.@C<69CF?86?KFC�C>:EE=F?8
F?5 KF> ->82?8 >:E *:D:<6? �*:D:<@>2?286>6?E��F> 5:6D6
H:C<D2>�KF�368C6?K6?�

77� .@C<69CF?86?�F> 5:6 E649?:D496�F?<E:@?D7P9:8<6:ED:496CKF	
DE6==6?�

7� 6:?62?6C<2??E6*6G:D:@?DDE6==67SC�2?<6? 36DE:>>E:DE�H6=496;P9C=:49
ACS7E�@356C86C686=E6%2C<E5:6 .6CA7=:49EF?86?�5:6D:492FD56> �2?	
<6?86D6EK�5:6D6C.6C@C5?F?8F?5 :9C6C6:86?6?*68=6>6?E66C8636?�
6C7S==E�

8� 5:6 �3C649?F?8 56CS36C56? 86C686=E6?%2C<E86EPE:8E6?�6D49P7E6
:? 6:?6C/6:D6 86C686=EH:C5� 5:6 6:? C6:3F?8D=@D6DF?5 @C5?F?8D86	
>PDD6D�F?<E:@?:6C6?56C�:?2?K>PC<E686HP9C=6:DE6E�H@36:2==6?%:E	
8=:656C?F?5 ,6:=?69>6C?2> 86C686=E6?%2C<E52D*649E2F75:6 /29=
56D��3C649?F?8DDJDE6>D�KF�86HP9C=6:DE6?�:DE��G@C2FD86D6EKE��52DD�

22� 5:6 .6C3:?5F?86? F?5 .6C6:?32CF?86?KH:D496?56> 86HP9=E6?
�3C649?F?8DDJDE6>F?5 2==6?2?56C6?+JDE6>6?F?5 �:?C:49	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 99



EF?86?36DE696?�5:67SC6:?6677:K:6?E6F?5 H:CED4927E=:496�3C649	
?F?8�56C�86EPE:8E6?��6D49P7E6�6C7@C56C=:49�D:?5��F?5

33� 5:6�%� 52G@?S36CK6F8E:DE�52DD5:6/29= 2?56C6C�3C649?F?8D	
DJDE6>62=D52DG@>86C686=E6?%2C<E86HP9=E652DC6:3F?8D=@D6
F?5 @C5?F?8D86>PDD6�F?<E:@?:6C6?56C�:?2?K>PC<E686HP9C	
=6:DE6E
���

�� !> *29>6? 56D�6EC:63D6:?6D86C686=E6?%2C<E6DD:?5KF56> 7@=	
86?56�.6CA7=:49EF?86?�52F6C?5�6:?KF92=E6?�

2� 5:6 �C7S==F?856C�6DE:>>F?86? 56C.6C@C5?F?8���� &C
 ���� ����
��/*	*649EDD2>>=F?8���?9
�!0�	���424
���

3� 52D�6DE92=E6?56D16:EAF?<ED�56C36E6:=:8E6? P?5=6C�56C�:?2?K:?DECF	
>6?E6�56C+ES4<K29=@56C56D&@>:?2=H6CEDF?5 56D(C6:D6D56C8692?	
56=E6?��:?2?K:?DECF>6?E6�:?�6:?6>�"@FC?2=�

4� 5:6 .6CR776?E=:49F?82==6C�?8236?� 5:6 7SC5:6 ,C2?DA2C6?K56D 2?56=D
>:E KF86=2DD6?6?�:?2?K:?DECF>6?E6?2> F?5 2FDD6C92=356D86C686=E6?
%2C<E6D�6C7@C56C=:49�D:?5�

5� 5:6 H:C<D2>6O36CH249F?856C#FCD3:=5F?8�56D�3D49=FDD6DF?5 56C
�3H:4<=F?8 56C86EPE:8E6?,C2?D2<E:@?6?:? 56C/6:D6� 52DD5:6 �FD	
?SEKF?856C#6??E?:D6:?6CG6CEC2F=:496?,2ED2496�#FCD>2?:AF=2E:@?6?
F?5�2?56C6��6D6EK6DG6C=6EKF?86?�2F786564<E�H6C56?�<R??6?
���

����:6��6H:==:8F?8�?249��3D
��6C=:D49E��H6??�

2��56C��6EC:63�?:49E�:??6CE�"29C6D7C:DE�2F786?@>>6?�H:C5�

3� 5:6 ,PE:8<6:EHP9C6?5>:?56DE6?DD649D%@?2E6??:49E>69C 2FD86S3E
H:C5��@56C

4��D49C:7E=:49�52C2F7�G6CK:49E6E�H:C5
���

����:6��%��<2??�5:6��6H:==:8F?8�?249��3D
��6?EK:696?��H6??�

2��5:6�.@C2FDD6EKF?86?�7SC�56C6?��CE6:=F?8�?:49E�>69C�6C7S==E�D:?5��@56C

3� 56C�6EC6:36C5:6 �6H:==:8F?82F78CF?572=D496C�C<=PCF?86?@56C2F7
D@?DE:86�C649EDH:5C:86�/6:D6�6C92=E6?�92E
��

�� �6EC6:36CG@?86C686=E6?%PC<E6?<R??6? 56?  2?56= >:E 6:?6>
�:?2?K:?DECF>6?E�52D56? *686=?56D86C686=E6?%2C<E6D?:49E>69C6?E	
DAC:49E�2FDD6EK6?@56C5:6D6D!?DECF>6?EG@> 2?56= 2FDD49=:6DD6?�D@76C?
5:6 �?=686C:?E6C6DD6?@56C52D @C5?F?8D86>PDD6�F?<E:@?:6C6?56D
%2C<E6D5FC496:?6D@=496%2DD?29>6?:49E6C963=:4986D49P5:8EH6C56?

�2G@?F?36CS9CE3=6:3E52D*649E56C�%�� 5:6 �FDD6EKF?856D 2?56=D
>:E�6:?6>�!?DECF>6?E�@56C�56DD6?��FDD49=FDD�G@>� 2?56=�KF�G6C=2?86?
���

952.01 Bankenverordnung (BankV)

100 Fassung: 01.02.2015



�� �6C �6EC6:36C6:?6D86C686=E6?%2C<E6D�56C56?  2?56= >:E 6:?6>
�:?2?K:?DECF>6?E2FDD6EKE@56CG@> 2?56= 2FDD49=:6DDE�92ED6:?6�?E	
D496:5F?8KF G6CR776?E=:496?F?5 56C�%� 5:6 6?EDAC6496?56?!?7@C>2	
E:@?6?KF S36C>:EE6=?
-?36D49256E3=6:3E5:6 %R8=:49<6:E56C�6EC6:36C
86C686=E6C%PC<E65:6 �6EC6:36C2?56C6C86C686=E6C%PC<E65:C6<EKFF?E6C	
C:49E6?
���

�� +@76C?5:6 �%� 7SC6:? �:?2?K:?DECF>6?E2? 6:?6> @56C>69C6C6?
86C686=E6?%PC<E6?5:6 �FDD6EKF?856D 2?56=D@56C56? �FDD49=FDDG@>
 2?56= G6C=2?8E�G6CR776?E=:49ED:6F?G6CKS8=:49:9C6�?ED496:5F?8F?5 G6C	
DEP?5:8E�5:6�KFDEP?5:86?��69RC56?�56C�2?56C6?��/*	%:E8=:65DE22E6?
���

�� �6C �6EC6:36C6:?6D86C686=E6?%2C<E6D92E56C�%� C686=>PDD:852D
.6CK6:49?:D56C%:E8=:656CF?5 ,6:=?69>6C56D86C686=E6?%2C<E6DKFS36C	
>:EE6=?
���

�CE
���3

Bewilligung und Betrieb eines multilateralen Handelssystems456

� �:6 �6H:==:8F?8KF> �6EC:636:?6D>F=E:=2E6C2=6? 2?56=DDJDE6>D
H:C5�G@?�56C��%��6CE6:=E��H6??����

2� 56C �6EC6:36C6:?6? �6D49P7EDA=2?G@C=68E�2FD 56> 5:6 86A=2?E6?
�6D49P7E6�56C@C82?:D2E@C:D496�F732F D@H:65:6 H6D6?E=:496?:?E6C?6?
(C@K6DD6�96CG@C8696?����

3� 5:6 (6CD@?6?�5:65:C6<E@56C:?5:C6<E�H6D6?E=:496?�:?7=FDD2F75:6 .6C	
H2=EF?856D>F=E:=2E6C2=6? 2?56=DDJDE6>D?69>6? <R??6?�5:6 52KF
6C7@C56C=:496��:8?F?8�36D:EK6?����

4� 56C�6EC6:36C56D>F=E:=2E6C2=6? 2?56=DDJDE6>DF?5 D6:?6G6C2?EH@CE	
=:496?%:E2C36:E6C5:6 52KF6C7@C56C=:496?�249<6??E?:DD6?249H6:D6?
F?5��6HP9C�7SC�6:?6�6:?H2?57C6:6��6D49P7EDEPE:8<6:E�3:6E6?����

5� 56C�6EC6:36C5FC49D6:?6*68=6>6?E6F?5 'C82?:D2E:@?5:6�C7S==F?856C
(7=:49E6??249 �CE
 ��E 56D�2?<6?86D6EK6DD@H:6?2495:6D6>�CE:<6=
86HP9C=6:DE6E���

6� 52D>F=E:=2E6C2=6 2?56=DDJDE6>S36C6:?6D6:?6C,PE:8<6:E2?86>6DD6?6
�6EC:63D	�.6CH2=EF?8D	F?5 O36CH249F?8D@C82?:D2E:@?G6C7S8E�:?D36	
D@?56C6�>FDD��@=86?56D�G@C92?56?�D6:?����

22�6:?*68=6>6?EKFC'C82?:D2E:@?6:?6D=6:DEF?8D7P9:86?F?5 EC2?DA2	
C6?E6? 2?56=D� :?D36D@?56C6?:49E5:D<C6E:@?PC6*686=?F?5 .6C	
729C6?�7SC�6:?6?�72:C6?� 2?56=����

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 101



33� EC2?DA2C6?E6*686=?F?5 #C:E6C:6?:? �6KF8 2F75:6S36C52D>F=E:	
=2E6C2=6� 2?56=DDJDE6>�92?56=32C6?��:?2?K:?DECF>6?E6����

44��EC2?DA2C6?E6�F?5�@3;6<E:G6�*686=?�7SC�56?�1F82?8�KF>�+JDE6>����

55��.@C<69CF?86?��F>�!?E6C6DD6?<@?7=:<E6�KF�G6C>6:56?����

66� .@C<69CF?86?�F> 5:6 E649?:D496�F?<E:@?D7P9:8<6:ED@H:65:6
#@?E:?F:EPE�56D� 2?56=D�KF�86HP9C=6:DE6?����

77�.@C<69CF?86?�F> 5:6 H:C<D2>6�3C649?F?8 56C:??6C92=356C
+JDE6>6 56D >F=E:=2E6C2=6? 2?56=DDJDE6>D86D49=@DD6?6?
�6D49P7E6�KF�6C=6:49E6C?
���

7� 6:?62?6C<2??E6*6G:D:@?DDE6==67SC�2?<6? 36DE:>>E:DE�H6=496;P9C=:49
ACS7E�@352D>F=E:=2E6C2=6 2?56=DDJDE6>5:6 .6CA7=:49EF?86?�5:6 D:49
2FD56> �2?<6?86D6EK�5:6D6C.6C@C5?F?8F?5 :9C6C6:86?6?*68=6	
>6?E6�6C8636?��6C7S==E����

�� !> *29>6? 56D�6EC:63D6:?6D>F=E:=2E6C2=6? 2?56=DDJDE6>DD:?5
KF56>�7@=86?56�.6CA7=:49EF?86?�52F6C?5�6:?KF92=E6?����

2� 5:6 �C7S==F?856C�6DE:>>F?86? 56C.6C@C5?F?8���� &C
 ���� ����
��/*	*649EDD2>>=F?8���?9
�!0�	���424
��� ��

3��5:6��C7S==F?8�56C��F7K6:49?F?8DA7=:49E6?����

4� 5:6 .6CR776?E=:49F?82==6C�?8236?� 5:6 7SC5:6 ,C2?DA2C6?K56D 2?56=D
6C7@C56C=:49�D:?5����

5� 5:6H:C<D2>6O36CH249F?856C�:?92=EF?856C*686=?56D>F=E:=2E6C2=6?
 2?56=DDJDE6>DD@H:656C52CS36C6C7@=86?56?�6D49P7ED23D49=SDD6�
:?D36D@?56C6:>  :?3=:4< 2F72==7P==:86%2C<EDERCF?86?@56C%2C<E	
>:DD3C2F49
���

6� 5:6 �6C6:EDE6==F?82FDC6:496?56CR776?E=:49KF8P?8=:496C!?7@C>2E:@?6?
7SC5:6 &FEK6C�H@36:D@H@9=5:6 �CE 56C&FEK6C2=D2F495:6 �CE 56C
8692?56=E6?�!?DECF>6?E6�KF�36CS4<D:49E:86?�D:?5
���

�� /:C5 6:? S36CEC2832C6D/6CEA2A:6C�52DKF>  2?56= 2? 6:?6> 86C6	
86=E6?%2C<EKF86=2DD6?HFC56�2F49 @9?61FDE:>>F?8 56D�>:EE6?E6?
S36C6:? >F=E:=2E6C2=6D 2?56=DDJDE6>8692?56=E�D@6?EDE696?56> �>:E	
E6?E6?525FC49<6:?6.6CA7=:49EF?86?:? �6KF8 2F75:6 6CDE>2=:86�=2F76?56
@56CAF?<EF6==6.6CR776?E=:49F?8G@?�:?2?K:?7@C>2E:@?6?7SC52D>F=E:	
=2E6C2=6� 2?56=DDJDE6>
���

952.01 Bankenverordnung (BankV)

102 Fassung: 01.02.2015



.!2
�/6CEA2A:6C7:C>2�>:E��5>:?:DEC2E:@?D367F8?:D.!2
�/6CEA2A:6C7:C>2�>:E��5>:?:DEC2E:@?D367F8?:D������

�CE
���4

Mitteilungspflichten

�:6 /6CEA2A:6C7:C>2>:E �5>:?:DEC2E:@?D367F8?:D92E:> +:??656D�CE

��G �3D
 � +2EK� 56D�2?<6?86D6EK6D56C;6H6:=:86?.6CH29CDE6==656C
�6A@E32?<>:EKFE6:=6?�52DD6DD:4936: �6A@EDF?5 #@?E6?:> 6:86?6?
&2>6? ;65@492F77C6>56*649?F?8 F> EC6F9P?56C:D497SC#F?56? 8692=	
E6?6��?=286?�92?56=E


.!!
��FDD6C86C:49E=:496�+49=:49EF?8DDE6==6.!!
��FDD6C86C:49E=:496�+49=:49EF?8DDE6==6������

�CE
���5 ���

Grundsatz

�F7 5:6 2FDD6C86C:49E=:496+49=:49EF?8DDE6==67:?56?G@C3692=E=:49�CE

��6 5:6 �6DE:>>F?86? 56C.6C@C5?F?8S36C5:6 2FDD6C86C:49E=:496+49=:49	
EF?8DDE6==6�:>��:?2?K5:6?DE=6:DEF?8D36C6:49��?H6?5F?8


�CE
���6 ���

Offenlegung der IdentitŠt des Hinweisgebers von Gesetzesverstšssen

�:6 2FDD6C86C:49E=:496+49=:49EF?8DDE6==6:DEKFC�62C36:EF?8G@?%6=	
5F?86? 5C@96?56C@56CE2EDP49=:496C.6CDERDD68686? 52D�2?<6?86D6EK
@56C5:6 .6C@C5?F?8��-� &C
 ���� ��� ?FC52?? G6CA7=:49E6E�H6?? 56C
 :?H6:D8636C D6:?6!56?E:EPE56C 2FDD6C86C:49E=:496?+49=:49EF?8DDE6==6
8686?S36C�@776?=68E


�CE
���7�3:D���8 ��

�F7869@36?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 103



.!!!
�.6CEC28=:49�863F?56?6�.6C>:EE=6C.!!!
�.6CEC28=:49�863F?56?6�.6C>:EE=6C������

�CE
���9 ���

†berwachungspflicht der Bank oder Wertpapierfirma

�2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 G6CEC28=:49863F?56?6.6C>:EE=6C
6:?D6EK6?��D:?5�G6CA7=:49E6E�

2� 5:6 ,PE:8<6:E6?:9C6CG6CEC28=:49863F?56?6?.6C>:EE=6CKFS36CH2496?�
F> KF 86HP9C=6:DE6?�52DDD:65:6 �6DE:>>F?86? 56D�2?<6?86D6EK6D
F?5�5:6D6C�.6C@C5?F?8�DEP?5:8�6:?92=E6?�

3� D:496CKFDE6==6?�52DD6:? G6CEC28=:49863F?56?6C.6C>:EE=6C>:EE6:=E�:?
H6=496C�:86?D4927E6C92?56=EF?5 H6=496�2?< @56C/6CEA2A:6C7:C>2
6CG6CEC:EE�H6?? 6C>:E #F?56? @56CA@E6?K:6==6?#F?56? #@?E2<E2F7	
?:>>E�

4� 5FC49866:8?6E6%2DD?29>6?D:496CKFDE6==6?�52DD5:6 ?:49E:? 56?
�?H6?5F?8D36C6:4956D�2?<6?86D6EK6D72==6?56?,PE:8<6:E6?56DG6C	
EC28=:49863F?56?6?.6C>:EE=6CD<6:?6?249E6:=:86?�FDH:C<F?86?2F7
5:6 ,PE:8<6:E6?9236?� 5:6 56CG6CEC28=:49863F?56?6.6C>:EE=6C?249
%2DD8236�56D��2?<6?86D6EK6D�:?�:9C6>�&2>6?�2FDS3E


�CE
���: ���

Registereintrag und Lšschung

� .6CEC28=:49863F?56?6.6C>:EE=6CH6C56?:? 52D*68:DE6C?249�CE
��
�3D
���56D��2?<6?86D6EK6D�6:?86EC286?��H6??�D:6�

2� :9C6?+:EK@56C/@9?D:EK:? $:649E6?DE6:?@56C:? 6:?6> 2?56C6?�/*	
%:E8=:65DE22E9236?�D@76C?:> =6EKE6C6?�2==:>  6C<F?7ED>:E8=:65DE22E
<6:?6 *68:DEC:6CF?8G6CEC28=:49863F?56?6C.6C>:EE=6CG@C86D696?:DE
F?5 56CG6CEC28=:49863F?56?6.6C>:EE=6CG@?6:?6C:?=P?5:D496?�2?<
@56C�/6CEA2A:6C7:C>2�96C2?86K@86?�H:C5�

3��6:?6?�8FE6?�$6F>F?5�36D:EK6?�F?5�G6CEC2F6?DHSC5:8�D:?5��D@H:6

4� S36C2?86>6DD6?6<2F7>P??:D496F?5 36CF7=:496#6??E?:DD6G6C7S86?�
F> 2==66:?D49=P8:86?!?7@C>2E:@?6?S36C5:62?863@E6?6�:6?DE=6:DEF?8
<@CC6<EF?5 :? 2?86>6DD6?6C�@C> 2? 56? #F?56? @56CA@E6?K:6==6?
#F?56?�H6:E6C8636?�KF�<R??6?


�� �6C �:?EC28:> *68:DE6CH:C5G@?56C�%� 86=RD49E�H6?? 56CG6C	
EC28=:49863F?56?6.6C>:EE=6C5:6.@C2FDD6EKF?86?7SC5:6 �:?EC28F?8?249
�3D
��?:49E�>69C�6C7S==E


952.01 Bankenverordnung (BankV)

104 Fassung: 01.02.2015



!0
�+49=FDD36DE:>>F?86?!0
�+49=FDD36DE:>>F?86?������

�CE
���

Aufhebung bisherigen Rechts

�D�H6C56?�2F7869@36?�

2� *68=6>6?EG@>�
 '<E@36C��� S36C52D,PE:8<6:ED863:6E56CG@?56C
*68:6CF?8�2?6C<2??E6?�*6G:D:@?DDE6==6?��$��=
�����&C
����

3� .6C@C5?F?8G@>�
 �AC:=��� KF> �6D6EKS36C5:6 �2?<6? F?5 +A2C	
<2DD6?��$��=
�����&C
����

4� .6C@C5?F?8G@>��
 �F8FDE��� 36EC6776?55:6 �3P?56CF?856C.6C	
@C5?F?8KF> �6D6EKS36C5:6 �2?<6? F?5 +A2C<2DD6?�$��=
 ��� &C

���

5� .6C@C5?F?8G@>��
 '<E@36C�� 36EC6776?55:6 �3P?56CF?856C.6C	
@C5F?8KF> �6D6EKS36C5:6 �2?<6? F?5 +A2C<2DD6?�$��=
 �� &C

���

6� .6C@C5?F?8G@>��
 "F?: ��� KF> �6D6EKS36C5:6 $:649E6?DE6:?:D496
$2?56D32?<��$��=
�����&C
����

7� .6C@C5?F?8G@>��
 %2: ��� S36C5:6 �3P?56CF?8 56C.6C@C5?F?8
KF>��6D6EK�S36C�5:6��2?<6?�F?5�+A2C<2DD6?��$��=
�����&C
����

8� .6C@C5?F?8G@>��
 %2: ��� S36C5:6 �3P?56CF?8 56C.6C@C5?F?8
KF> �6D6EKS36C5:6 $:649E6?DE6:?:D496$2?56D32?<�$��=
 ��� &C

���

9� .6C@C5?F?8G@>��
 "F?: �� 36EC6776?55:6 �3P?56CF?856C.6C@C5	
?F?8 KF> �6D6EKS36C5:6 $:649E6?DE6:?:D496$2?56D32?<�$��=
 ��
&C
���


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 105



�CE
���

Inkrafttreten

� �:6D6 .6C@C5?F?8EC:EEF?E6C.@C3692=E56D�3D
 � 2> ,286 56C#F?5	
>249F?8�:?�#C27E


�� �:6 �CE
 � 3:D�� � F?5 �� D@H:6�� EC6E6?2> �
 �6K6>36C ��� :?
#C27E


�SCDE=:496�*68:6CF?8�
86K
Dr. Mario Frick
�SCDE=:496C�*68:6CF?8D4967

952.01 Bankenverordnung (BankV)

106 Fassung: 01.02.2015



�?92?8��?92?8� ������

�FC497S9CF?8DG@CD49C:7E6?�KFC�*:49E=:?:6���������-�F?5�.6C@C5	�FC497S9CF?8DG@CD49C:7E6?�KFC�*:49E=:?:6���������-�F?5�.6C@C5	

?F?8���-��&C
��������?F?8���-��&C
��������


 �6=68:6CE6.6C@C5?F?8��-� &C
 ���� ��� 56C#@>>:DD:@?G@>�

%PCK��� KFC�C8P?KF?856C.6C@C5?F?8��-� &C
 ���� ��� 56D
�FC@AP:D496?(2C=2>6?EDF?5 56D*2E6D5FC49E649?:D496*68F=:6CF?8D	
DE2?52C5D7SC&:49E	�6=E2	*:D:<6?G@?'AE:@?6?86>PDD56> DE2?52C	
5:D:6CE6?�%2C<EC:D:<@	�?D2EK����=
�$����G@>���
�
�����+
��� �


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 107

http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2014.148.01.0029.01.DEU


�?92?8���?92?8�� ������

)F2=:7:K:6CE6��6=5>2C<E7@?5D�F?5�?:49E<@>A=6I6��:?2?K:?DECF>6?E6)F2=:7:K:6CE6��6=5>2C<E7@?5D�F?5�?:49E<@>A=6I6��:?2?K:?DECF>6?E6

86>PDD��CE
��5��2?<��F?5��CE
���3��3D
��86>PDD��CE
��5��2?<��F?5��CE
���3��3D
��

�
�)F2=:7:K:6CE6��6=5>2C<E7@?5D�
�)F2=:7:K:6CE6��6=5>2C<E7@?5D

� )F2=:7:K:6CE6�6=5>2C<E7@?5DD:?5 'C82?:D>6? 7SC86>6:?D2>6
�?=286?��5:6�6?EH656C

2��?249�56C�*:49E=:?:6������������KF86=2DD6?�D:?5�@56C

3� 6:?6C�F7D:49EF?E6C=:686?F?5 868636?6?72==D?24956> :??6CDE22E=:496?
*649E�6:?6D��/*	%:E8=:65DE22E6D�KF86=2DD6?�HFC56?


�� )F2=:7:K:6CE6�6=5>2C<E7@?5D9236?76C?6C7@=86?56�?7@C56CF?86?
KF�6C7S==6?�

2� !9CAC:>PC6D�?=286K:6=36DE69E:? 56C�C92=EF?856D&6EE@:?G6?E2CH6CED�
6?EH656C<@?DE2?EKFA2C:�23KS8=:4956C�CECP86�@56CKF> /6CE 56D
�FD82?8D<2A:E2=D�56C��?=686C��KFKS8=:49��CECP86�


3� 1FC�CC6:49F?85:6D6D�?=286K:6=D:?G6DE:6C6?D:62FDD49=:6DD=:49:? 6CDE	
<=2DD:86�6=5>2C<E:?DECF>6?E6>:E 6:?6C$2F7K6:E@56C*6DE=2F7K6:EG@?
9R49DE6?D��� ,286? @56CC686=>PDD:86?�>:E 6:?6CD@=496?$2F7K6:E:?
�:?<=2?8DE696?56?*6?5:E62?8=6:49F?86?F?5 6:?6C86H:49E6E6?5FC49	
D49?:EE=:496?$2F7K6:EG@?�� ,286?� H@36:D:6KFC�CC6:49F?85:6D6D
�?=286K:6=D�2F49�:?��:?=286?�36:�#C65:E:?DE:EFE6?�:?G6DE:6C6?�<R??6?


�� �6=5>2C<E:?DECF>6?E6�5
9
 S3=:496CH6:D62F756> �6=5>2C<E8692?	
56=E6�2EEF?86?G@?!?DECF>6?E6?H:6 +492EK2?H6:DF?86?��:?=286?K6CE:	
7:<2E6@56C�@>>6C4:2=(2A6CD�>:E �FD?29>6 G@?129=F?8D:?DECF>6?E6?�
86=E6?2=D6CDE<=2DD:8�H6?? D:6G@?<@>A6E6?E6?*2E:?8286?EFC6?36H6CE6E
H6C56?F?5 G@?;656C<@>A6E6?E6?*2E:?8286?EFC�5:6 5:6D6D!?DECF>6?E
36H6CE6E92E�52D9R49DE6*2E:?8 6C92=E6?92E
�:?6 *2E:?8286?EFCH:C5
2=D<@>A6E6?E2?86D696?�H6?? D:6:> *29>6? :9C6C�6D49P7EDEPE:8<6:E
C686=>PDD:8*2E:?8D7SC�6=5>2C<E7@?5D6CDE6==EF?5 6:?6*2E:?8286?EFC:>
+:??6�G@?��CE
����3D
��1:77
����56C�.6C@C5?F?8���-��&C
���������:DE


�
�&:49E<@>A=6I6��:?2?K:?DECF>6?E6�
�&:49E<@>A=6I6��:?2?K:?DECF>6?E6

&:49E<@>A=6I6��:?2?K:?DECF>6?E6�D:?5�

952.01 Bankenverordnung (BankV)

108 Fassung: 01.02.2015




 �<E:6?� 5:6 2? 6:?6> 86C686=E6?%2C<E@56C6:?6> 8=6:49H6CE:86?%2C<E
6:?6D��C:EE=2?56D�KF86=2DD6?�D:?5�

�
��6=5>2C<E:?DECF>6?E6�

�
 +49F=5G6CD49C6:3F?86?F?5 D@?DE:86G6C3C:67E6+49F=5E:E6=�2FD86	
?@>>6? +49F=5G6CD49C6:3F?86?@56CG6C3C:67E6+49F=5E:E6=�:? 5:6 6:?
�6C:G2E�6:?8636EE6E�:DE��

�
��?E6:=6�2?�'C82?:D>6?�7SC�86>6:?D2>6��?=286?�

�
 H6:E6C6�:?2?K:?DECF>6?E6�D@76C?5:6D67@=86?56.@C2FDD6EKF?86?
6C7S==6?�

2� 6D7P==E?:49EF?E6C�?92?8 � �3D49?:EE� 1:77
 �DE
4 56D�2?<6?86	
D6EK6D�

3� 6D7P==E?:49EF?E6C�?92?8 � �3D49?:EE� 1:77
� 3:D� 56D�2?<6?86	
D6EK6D�

4� 6D36:?92=E6E<6:?636DE696?56@56CA@E6?K:6==6.6CA7=:49EF?87SC56?
#F?56?��5:6�S36C�5:6��?D49277F?8D<@DE6?�9:?2FD869E�

5� 6D36DE696?9PF7:86%R8=:49<6:E6?KFC.6CPFDD6CF?8�KFC*S4<8236
@56CKFCD@?DE:86?*62=:D:6CF?8KF (C6:D6?�5:6 7SC5:6 %2C<E36E6:	
=:8E6?R776?E=:49G6C7S832CD:?5F?5 36: 56?6?6DD:49F> %2C<EAC6:D6
@56CF> (C6:D692?56=E�5:6 5FC496>:EE6?E6?F?239P?8:86�6H6C	
EF?8DDJDE6>6�6C>:EE6=E�@56C�36DEPE:8E�HFC56?�

6� 6DD:?5:? 2?86>6DD6?6>->72?8 !?7@C>2E:@?6?S36C5:6 %6C<>2=6
56D 36EC6776?56?�:?2?K:?DECF>6?EDR776?E=:49G6C7S832C�5:6 D@
36D492776?D:?5�52DD56C5FC49D49?:EE=:496?:49EAC@76DD:@?6==6#F?56
:? 5:6$286G6CD6EKEH:C5�9:?D:49E=:496:?6D�6D49P7ED>:E 56> 36EC67	
76?56?�!?DECF>6?E�6:?6�:?7@C>:6CE6��?ED496:5F?8�KF�EC6776?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 109



�?92?8���?92?8�� ������

*:49E=:?:6?�KF�56?�*649?F?8D=68F?8DG@CD49C:7E6?*:49E=:?:6?�KF�56?�*649?F?8D=68F?8DG@CD49C:7E6?

86>PDD��CE
����3:D���?86>PDD��CE
����3:D���?

!
��CF?5DPEK6�@C5?F?8D>PDD:86C�*649?F?8D=68F?8���CE
!
��CF?5DPEK6�@C5?F?8D>PDD:86C�*649?F?8D=68F?8���CE

��2��3D
�����2��3D
���


�'C5?F?8D>PDD:86��C72DDF?8�56C��6D49P7EDG@C7P==6�.@==DEP?5:8<6:E�56C
�'C5?F?8D>PDD:86��C72DDF?8�56C��6D49P7EDG@C7P==6�.@==DEP?5:8<6:E�56C
"29C6DC649?F?8"29C6DC649?F?8

� �==63:DKF> �:=2?KDE:49E282386D49=@DD6?6?�6D49P7E6D:?5E2876CE:8
KF 6C72DD6?F?5 ?249 56? 2?6C<2??E6?�CF?5DPEK6?KF 36H6CE6?
�6C
�C7@=82==6C2386D49=@DD6?6?�6D49P7EDG@C7P==6:DE:? 56C�C7@=8DC649?F?8
6:?KF36K:696?
�:6 �:=2?K:6CF?856C2386D49=@DD6?6?�236C?@49?:49E
6C7S==E6?#2DD286D49P7E66C7@=8E?24956> �3D49=FDDE28AC:?K:A��EC25652E6
244@F?E:?8��@56C56> �C7S==F?8DE28AC:?K:A��D6EE=6>6?E52E6244@F?	
E:?8��
 �D :DEKF=PDD:8�5:6 �:=2?K:6CF?886>PDD56> �3D49=FDD	3KH
 �C7S=	
=F?8DE28AC:?K:AAC@(C@5F<E6<2E68@C:6�K
�
 /6CED49C:7E6?��6G:D6?FDH
�
76DEKF=686?�H@36:6:?6 6:?96:E=:496 2?5923F?8 D:496C86DE6==ED6:?>FDD

�SC 5:6 �:=2?K:6CF?856C:G2E:G6C�:?2?K:?DECF>6?E68:=E5:6 *686=F?8
86>PDD�1:77
�����3D
��F?5���D@H:6�1:77
�����3D
�


�� �=D 2386D49=@DD6?8:=E6:? �6D49P7E�H6?? 5:6 KH:D496?56? .6CEC28D	
A2CE6:6?86EC@776?6?G6CEC28=:496?.6C6:?32CF?86??249 56? 2==86>6:?6?
*686=?�56D�.6CEC28DC649E6D�C649ED8S=E:8�KFDE2?56�86<@>>6?�D:?5


�� &249 56> �3D49=FDDE28AC:?K:A��EC25652E6244@F?E:?8��H6C56?
5:6 >:EE6=D6:?6D#2DD286D49P7E6D86<2F7E6?.6C>R86?D8686?DEP?562>
�3D49=FDDE28F?E6C56> 6?EDAC6496?56?�<E:GA@DE6?G6C3F49E
�=6:49	
K6:E:8H:C55:6 .6CA7=:49EF?8KFC�6K29=F?83:=2?KH:C<D2>
.6C<2F7E6.6C	
>R86?D8686?DEP?56H6C56?2> �3D49=FDDE282FD56> 6?EDAC6496?56?
�<E:GA@DE6?2FD863F49E
�=6:49K6:E:8H:C55:6 �@C56CF?82F7�6K29=F?8
56D�.6C<2F7DAC6:D6D�3:=2?KH:C<D2>


�� .6C3F49F?8 ?249 56> �C7S==F?8DE28AC:?K:A��D6EE=6>6?E52E6
244@F?E:?8���1H:D496?56> �3D49=FDD	F?5 56> �C7S==F?8DE28H6C56?5:6

952.01 Bankenverordnung (BankV)

110 Fassung: 01.02.2015



/:656C36D49277F?8DH6CE6G@?86<2F7E6?F?5 G6C<2F7E6?.6C>R86?D8686?	
DEP?56?:> �<E:GA@DE6?�+@?DE:86.6C>R86?D8686?DEP?56�3KH
 :> (2DD:G	
A@DE6?�+@?DE:86.6C3:?5=:49<6:E6?�3:=2?K:6CE
�:6 �:=2?K:6CF?8:> 7SC5:6
36EC@776?6?.6C>R86?D8686?DEP?56>2DD8636?56?�<E:GA@DE6?3KH
 5:6
�FD3F49F?86C7@=8E2> �C7S==F?8DE28
�=6:49K6:E:8H:C55:6 6?EDAC6496?56
.6CA7=:49EF?8�3KH
��@C56CF?8�3:=2?KH:C<D2>


�� �2D 86HP9=E6.6C729C6?:DE:? 56C"29C6DC649?F?8F?5 :? 56C<@?D@=:	
5:6CE6?"29C6DC649?F?8<@?D:DE6?E2?KFH6?56?D@H:6:> �?92?8 F?E6C56?
�:=2?K:6CF?8D	F?5 �6H6CEF?8D8CF?5DPEK6?�1:77
��� 
� @776?KF=686?
�SC
5:6 <@?D:DE6?E6�?H6?5F?8 :? 56C<@?D@=:5:6CE6?"29C6DC649?F?88:=E6:?6
O36C82?8D7C:DE�3:D�KF>��
��6K6>36C�����


�
�#=2C96:E�56C��?8236?�
�#=2C96:E�56C��?8236?

� �:6 6:?56FE:86F?5 E2ED2496?86EC6F6�2CDE6==F?856C.6C>R86?D	�
�:?2?K	 F?5 �CEC28D=286:DE5FC496:?6 <=2C6�=:656CF?8F?5 5FC496:?	
56FE:86�6K6:49?F?86?D:496CKFDE6==6?
�:6 %:?56DE8=:656CF?8G@?�:=2?K�
�C7@=8DC649?F?8��?92?8 F?5 %:EE6=7=FDDC649?F?892E7SC�<@?D@=:5:6CE6�
"29C6DC649?F?86?G@?�2?<6? F?5 /6CEA2A:6C7:C>6?86>PDD�CE
�� 3:D��=
KF�6C7@=86?


�� �:=2?K� �C7@=8DC649?F?8��?92?8 F?5 %:EE6=7=FDDC649?F?8D:?5
8=6:49H6CE:86��6DE2?5E6:=6�56C��<@?D@=:5:6CE6?��"29C6DC649?F?8


�
�/6D6?E=:49<6:E�56C��?8236?�
�/6D6?E=:49<6:E�56C��?8236?

� �:6 ->D49C6:3F?856C/6D6?E=:49<6:E:? �CE
 ��2 �3D
 � =69?ED:49
2? 5:6 �67:?:E:@?56C�249<@>>:DD:@?7SC�>A769=F?86?KFC*649?F?8D	
=68F?8���*� 2?
 /6D6?E=:49D:?556>?249 2==6+249G6C92=E6�H6=4965:6
�6H6CEF?8F?5 5:6 �2CDE6==F?856C�<@?D@=:5:6CE6?�"29C6DC649?F?8@56C
6:?K6=?6C:9C6C(@DE6?366:?7=FDD6?�D@76C?525FC495:6 �FDD286D@G6CP?	
56CEH:C5�52DD5:6 �5C6DD2E6?56C�<@?D@=:5:6CE6?�"29C6DC649?F?8:? :9C6?
�?ED496:56?8686?S36C56C�2?< @56C/6CEA2A:6C7:C>2366:?7=FDDEH6C56?
<R??6?


�� �6C �CF?5D2EK56C/6D6?E=:49<6:E:DE7SC5:6 86D2>E6*649?F?8D=6	
8F?8>2DD8636?5
�:6 /6D6?E=:49<6:E:DED@H@9=BF2=:E2E:GH:6 2F49BF2?	
E:E2E:G�:>��:?K6=72==�KF�36FCE6:=6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 111



�
�.@CD:49E�
�.@CD:49E

� �6C �CF?5D2EK56C.@CD:49EG6C=2?8E�52DD:? 2==6?�P==6?�:? H6=496?
9:?D:49E=:4956C�6H6CEF?8F?5 56C*:D:<@36FCE6:=F?86:?6 -?D:496C96:E
36DE69E�G@?KH6:G6C7S832C6?/6CE6?56CG@CD:49E:86C6KF36CS4<D:49E:86?
:DE


�� �:6 52C2FD23=6:E32C6?&:656CDEH6CE	��?D49277F?8DH6CE	�*62=:D2	
E:@?D	F?5 !>A2C:EPEDAC:?K:A:6?D:?5:>  2?56=D86D49P7E2F7:> *29>6?
56CS3=:496?�6D49P7EDEPE:8<6:E8692=E6?692?56=32C6/6CE6 52?? ?:49E
2?KFH6?56?�H6?? 5:6D62? 6:?6C2?6C<2??E6?�RCD6@56C2? 6:?6> C6ACP	
D6?E2E:G6?�%2C<E�86>PDD��CE
��2��DE
�5�8692?56=E�H6C56?


�
��@CE7S9CF?8�56C�-?E6C?69>6?DEPE:8<6:E�
��@CE7S9CF?8�56C�-?E6C?69>6?DEPE:8<6:E

�:6 �6H6CEF?856C.6C>R86?D8686?DEP?56F?5 .6C3:?5=:49<6:E6?92E
2F78CF?5G@?�@CE7S9CF?8DH6CE6?KF 6C7@=86?�D@76C?H656C5:6 �3D:49E
?@495:6 &@EH6?5:8<6:E6:?6C$:BF:52E:@?36DE69E�?@496:?6 D@=496
369RC5=:496CD6:ED�2?86@C5?6E�:DE


�
�+E6E:8<6:E�:?��2CDE6==F?8�F?5��6H6CEF?8�
�+E6E:8<6:E�:?��2CDE6==F?8�F?5��6H6CEF?8

� &249 56> �CF?5D2EK56C+E6E:8<6:E:DE;656 �<@?D@=:5:6CE6�"29C6D	
C649?F?8:? �2CDE6==F?8F?5 �6H6CEF?8?24956?8=6:496?�CF?5DPEK6?KF
6CDE6==6?�F> 5:6 K6:E=:496.6C8=6:4932C<6:EKF 86HP9C=6:DE6?
�:6D6 *686=
52C7?FC52?? 5FC493C@496?H6C56?�H6?? D249=:496�CS?56� 5:6 G@C2FD	
D:49E=:492F49:? 56? �@=86;29C6?86=E6?�7SC5:6 M?56CF?86:?6D�2CDE6=	
=F?8D	@56C�6H6CEF?8DAC:?K:A6DDAC6496?
�68CS?56E6M?56CF?86?56C
�CF?5DPEK6:? �2CDE6==F?8F?5 �6H6CEF?8D:?5:> �<@?D@=:5:6CE6?��?92?8
86>PDD�CE
 ��6 �3D
  1:77
� @776?KF=686?�:9C6�@=86?D:?52F7KFK6:86?
F?5�KF�6C=PFE6C?


2� /:C5 G@>�CF?5D2EK56C+E6E:8<6:E86>PDD�3D
  2386H:496?�D:?5
5:6 .@C;29C6DK29=6?8CF?5DPEK=:492?KFA2DD6?�6DD6:56??� 52DD5:6 :?E6C	
?2E:@?2=6?*649?F?8D=68F?8DDE2?52C5D56D !�+� 5:6 -?E6C=2DDF?856C
�?A2DDF?86C=2F36?@56C6:?6�?A2DDF?8>:E G6C?S?7E:86>�F7H2?5 ?:49E
>R8=:49:DE�H@36:=6EKE6C6D:> �?92?8 KF 368CS?56?:DE
�:6 .@C;29C6D	
K29=6?D:?52F49?:49E2?KFA2DD6?�H6?? 5:6 36: 56C�6H6CEF?8G@C86?@>	
>6?6? +49PEKF?86?3KH
 �??29>6? �K
�
 9:?D:49E=:4956C36EC:63DH:CE	
D4927E=:496?&FEKF?8D52F6CG@?+2492?=286?�86P?56CEH6C56?>SDD6?

/6C56? 5:6.@C;29C6DK29=6?2?86A2DDE�D:?55:6D6D@52CKFDE6==6?�2=DD6:56C
?6F86HP9=E6�:=2?K:6CF?8D	F?5 �6H6CEF?8D8CF?5D2EKD49@?:>>6C 2?86	
H2?5EH@C56?
�6C ?6F86HP9=E6�:=2?K:6CF?8D	F?5 �6H6CEF?8D8CF?5D2EK

952.01 Bankenverordnung (BankV)

112 Fassung: 01.02.2015



:DE5236: 2F7�C6:8?:DD6F?5 �6D49P7ED7P==623 56> �?EDE69F?8DE282?KF	
H6?56?
 �:6 �?A2DDF?8D36ECP867SC7CS96C6(6C:@56?�5:6 :? 5:6 �<@?D@=:	
5:6CE6�"29C6DC649?F?8?:49E6:?36K@86?H@C56?D:?5�D:?5:> �:86?<2A:E2=
56C7CS96DE6?52C86DE6==E6?(6C:@56KFG6CC649?6?
�:6 �?A2DDF?856C.@C	
;29C6DK29=6?�:DE�:>��?92?8�@776?�KF�=686?


�� (@D:E:@?6?:> *29>6? 56D 2?56=D86D49P7E6D5SC76??FC52?? KF>
5:6 �?D49277F?8D<@DE6?S36CDE6:86?56?%2C<E<FCD56D�:=2?KDE:49E286D
36H6CE6EH6C56?�H6?? D:62?6:?6C2?6C<2??E6?�RCD6@56C2?6:?6> C6ACP	
D6?E2E:G6?%2C<E86>PDD�CE
�2 �DE
5 8692?56=EH6C56?
�69=6?5:6D6.@C	
2FDD6EKF?86?�D:?5D:6?24956> &:656CDEH6CEAC:?K:AKF36H6CE6?
�36?	
72==DKF> &:656CDEH6CEH6C56?�6DEP?5656D�(C:G2E6�BF:EJ� 36H6CE6E
�=D
�(C:G2E6�BF:EJ� 8:=E5236:5:6 �:86?>:EE6=7:?2?K:6CF?82F716:E2? :? 56C
*686=?:49E3RCD6?<@E:6CE6?-?E6C?69>6?�2?56C6�6K6:49?F?86?�6BF:EJ
32?<:?8��>6C492?E�32?<:?8���6E6:=:8F?8D7:?2?K:6CF?8�


�� �6: 76DEG6CK:?D=:496?/6CEA2A:6C6?�5:6 52KF36DE:>>EH6C56?�52F	
6C?556> �6D49P7ED36EC:63KF 5:6?6? F?5 56C6? 2=EF?8 3:D KFC�?5	
7P==:8<6:E3623D:49E:8E:DE�D:?53@?:EPED365:?8E6/6CEG6CP?56CF?86?D@7@CE
6C7@=8DH:C<D2>86>PDD+2EK� KF G6C3F496?
�6: 76DEG6CK:?D=:496?/6CE	
A2A:6C6?�5:6 52KF 36DE:>>EH6C56?�52F6C?556> �6D49P7ED36EC:63KF
5:6?6?� F?5 56C6? 2=EF?8 3:D KFC�?57P==:8<6:E?:49E3623D:49E:8E:DE�
9236? 5:6 �3D49C6:3F?86?S36C56? (@DE6?�3D49C6:3F?86?2F7�6E6:=:	
8F?86?� �?E6:=62? G6C3F?56?6?-?E6C?69>6?F?5 H:6 �?=286G6C>R86?
3692?56=E6/6CEA2A:6C6��(@DE6?� 56C�C7@=8DC649?F?8�F?5 5:6 *S4<	
8P?8:8>249F?8G@?7CS96C6?�3D49C6:3F?86?S36C56? (@DE6?��CECP86
2FD1FD49C6:3F?86?KF �6E6:=:8F?86?��?E6:=6? 2? G6C3F?56?6?-?E6C	
?69>6? F?5 H:6 �?=286G6C>R86?3692?56=E6?/6CEA2A:6C6?��(@DE6?�
56C��C7@=8DC649?F?8��KF�6C7@=86?


�� /2?56=	 F?5 'AE:@?D2?=6:96?D:?5?249 56> &:656CDEH6CEAC:?K:A
KF 36H6CE6?�6DD6:56??� 5:6 �2?< @56C/6CEA2A:6C7:C>236DE:>>EKF>
�6H6CEF?8DK6:EAF?<E56?/6CE 56C'AE:@?D	F?5 1:?DE:E6=<@>A@?6?E6F?5
36H6CE6E5:6 'AE:@?D<@>A@?6?E6KF> &:656CDEH6CEF?5 5:61:?DE:E6=<@>	
A@?6?E6?24956C��44CF2=%6E9@56�
�:6 86HP9=E6%6E9@56:DE3:DKF>
.6C72==�56C��?=6:96�36:KF3692=E6?


�� /:C5 6:?6 (@D:E:@?56D1:?D6?86D49P7E6D�5:6 ?249 56C��44CF2=
%6E9@56�36H6CE6EH:C5� G@C56C�?57P==:8<6:EG6CPFDD6CE@56CG@CK6:E:8
KFCS4<36K29=E�H6C56?C62=:D:6CE6�6H:??6 F?5 .6C=FDE6�H6=496C56C1:?D	
<@>A@?6?E66?EDAC6496?�?:49ED@7@CEG6C6:??29>E�D@?56C?S36C5:6 *6DE	
=2F7K6:E�3:D�KFC��?57P==:8<6:E�56D��6D49P7E6D�23868C6?KE


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 113



�� .6C3:?5=:49<6:E6?�5:6 6:?6?-CDACF?8DH6CE2F7H6:D6?�56CE:676C:DE
2=D56C&@>:?2=H6CE�<R??6?6?EH656CKF> &6EE@H6CE@56C236C3CFEE@
>:E 6:?6> 2<E:G6?�6C:49E:8F?8DA@DE6?��:D28:@�F?E6C56> �<E:GA@DE6?�
�*649?F?8D238C6?KF?8DA@DE6?�3:=2?K:6CEH6C56?
!? 36:56?�P==6?:DE52D
�:D28:@3:DKF> �?5G6C72==56C�?=6:96 S36C56?1:?D2F7H2?5�(@DE6?� 56C
�C7@=8DC649?F?8�?24956C��44CF2=%6E9@56�2F7KF=RD6?
�:6D 8:=ED:??	
86>PDD�2F49�7SC��8:@D


�� �6C:G2E:G6�:?2?K:?DECF>6?E6D:?5�2FD86?@>>6?5:6;6?:86?�5:6 KF
�3D:496CF?8DKH64<6?2FDD6C92=3G@?  2?56=D86D49P7E6?6:?86D6EKE
H6C56?�:>>6C  2?56=D86D49P7E6F?5 2=DD@=496>:E 56> %2C<EH6CEKF
36H6CE6?�D@76C?D:62? 6:?6C�RCD6<@E:6CED:?5@56C6:? C6ACPD6?E2E:G6C
%2C<E86>PDD�CE
 �2 �DE
5 36DE69E�2?56C?72==D92E5:6 �C7@=8D6C>:EE=F?8
86>PDD56> &:656CDEH6CEAC:?K:AKF 6C7@=86?�#@?EC2<E6>:E A@D:E:G6>
/:656C36D49277F?8DH6CEKF> �?D49277F?8D	3KH
 E:676C6?%2C<EH6CE�
#@?EC2<E6>:E ?682E:G6>/:656C36D49277F?8DH6CEKF> �?D49277F?8D	
3KH
�9R96C6?�%2C<EH6CE�


�� �6:> �3D49=FDDG@?56C:G2E:G6?�3D:496CF?8D86D49P7E6?D:?5 5:6
+:496CF?8D36K:69F?86?D@H:65:6 1:6=6F?5 +EC2E68:6?7SC�3D:496CF?8D	
86D49P7E6D6:E6?D56D*:D:<@>2?286>6?ED56C�2?< @56C/6CEA2A:6C7:C>2
KF 5@<F>6?E:6C6?
�:6 �@<F>6?E2E:@?>FDD5:6 !56?E:7:<2E:@?56D86D:	
496CE6?�6D49P7E6D@56C,6:=6 6:?6D�6D49P7E6DF?5 56D�3D:496CF?8D86	
D49P7E6D�5:6!56?E:7:<2E:@?56D86D:496CE6?*:D:<@DF?5 5:6%6E9@56�>:E56C
5:6��776<E:G:EPE�56C�+:496CF?8�36DE:>>E�H6C56?�D@==��F>72DD6?


�� �6C:G2E:G6�:?2?K:?DECF>6?E6�5:6 KFC�3D:496CF?85:6?6?�D:?5H:6
52D2386D:496CE6�CF?586D49P7EKF36H6CE6?
�:6 �C7@=862FD56C�3D:496	
CF?8D:?5:> 8=6:496?�C7@=8DA@DE6?KF 6C72DD6?H:6 5:6 6?EDAC6496?56?
�C7@=862FD56> 23KFD:496C?56?�6D49P7E
!> �2==6G@?�%24C@	 6586D�
:> 1:?D6?86D49P7E:DE56C+2=5@:> (@DE6?�1:?D6CEC28��(@DE6? 56C
�C7@=8DC649?F?8�3KH
 :> (@DE6?�1:?D2F7H2?5� �(@DE6?� 56C�C7@=8D	
C649?F?8�KF 6C72DD6?
�F786=2F76?61:?D6?2F7�3D:496CF?8DA@D:E:@?6?�
5:6 ?249 56C��44CF2= %6E9@56�36H6CE6EH6C56?�D:?5?:49EF?E6C56?
*649?F?8D238C6?KF?8DA@DE6?KF G6C3F496?�D@?56C?:> ��FD8=6:49D	
<@?E@�F?E6C56? �+@?DE:86?.6C>R86?D8686?DEP?56?�3KH
 �+@?DE:86?
.6C3:?5=:49<6:E6?�KFG6CC649?6?�52>:E<6:?6�@AA6=KP9=F?8>:E 36C6:ED
3:=2?K:6CE6?/:656C36D49277F?8DH6CE6?6C7@=8E
�6:> G@CK6:E:86?.6C<2F7
6:?6D?24956C��44CF2=%6E9@56�36H6CE6E6?1:?D23D:496CF?8D86D49P7E6D
86=E6?5:6 2==86>6:?6?.@CD49C:7E6?KFC�692?5=F?8 G@?(@D:E:@?6?56D
1:?D6?86D49P7E6D�5:6 ?24956C��44CF2=%6E9@56�36H6CE6EH6C56?
O36C	
D49C6:E6E5:6 �FDH:C<F?856C�3D:496CF?8D86D49P7E65:6 �FDH:C<F?856C

952.01 Bankenverordnung (BankV)

114 Fassung: 01.02.2015



2386D:496CE6?(@D:E:@?6?�H:C5 56CS36CD49C6:E6?56,6:= 56D56C:G2E:G6?
!?DECF>6?E6D6:?6>  2?56=D86D49P7E8=6:4986DE6==E
�:6 �6H6CEF?856D
S36CD49C6:E6?56?,6:=6D:DEF?E6C56> (@DE6?��C7@=82FD�:?2?K86D49P7E6?�
�(@DE6?� 56C�C7@=8DC649?F?8�F?5 ?:49E:> �FD8=6:49D<@?E@KF G6C3F	
496?


�� �6: 56C ��44CF2= %6E9@56�H:C5 5:6 1:?D<@>A@?6?E6:? 56C
�C7@=8DC649?F?8AC@C2E2@56C?24956C1:?D6DK:?D>6E9@56S36C5:6 $2F7	
K6:E3:DKFC�?57P==:8<6:E36CS4<D:49E:8E
�6: 56C�38C6?KF?8 56D�8:@D
3KH
 �:D28:@DG@?76DEG6CK:?D=:496?+49F=5E:E6=?S36C56C6?$2F7K6:EH:C5
:? 5:6D6>1FD2>>6?92?8 2F49G@?56C�2>@CE:K654@DE>6E9@5�86DAC@	
496?


� �2D 1:?D6?86D49P7EF>72DDE;6?6 �6D49P7EDG@C7P==6�36: 56?6? 6:?6
�2?< >:E 56? G6C7S832C6?6:86?6?%:EE6=?F?5 >:E �6=56C?�5:6 D:6G@?
�C:EE6?6?E8686??:>>E��FD=6:9F?86?2? �C:EE686HP9CE�G6CK:?D=:496.6C	
>R86?D8686?DEP?566CH:C3ED@H:652D 2?56=D86D49P7E7:?2?K:6CE>:E 56>
1:6=�2FD56C�:776C6?KKH:D496?G6C6:??29>E6?F?5 36K29=E6?1:?D6?6:?6?
A@D:E:G6?1:?D6?D2=5@KF6CH:CED4927E6?
1F> 1:?D6?86D49P7E869RC6?2F49
�CECP86�F?5��F7H6?5F?86?�2FD�1:?D23D:496CF?8D86D49P7E6?


�2
��6H6CEF?8�G@?��@C56CF?86?�F?5�36DE:>>E6?�$:686?D4927E6?�2
��6H6CEF?8�G@?��@C56CF?86?�F?5�36DE:>>E6?�$:686?D4927E6?

� +:?5 �@C56CF?86?2<FE6?F?5 =2E6?E6?.6C=FDEC:D:<6?2FD86D6EKE�D:?5
5:6D65FC492?86>6DD6?6/6CE36C:49E:8F?86?23KF564<6?�56C6? R96
?249 6:?6> DJDE6>2E:D496?�56? *:D:<6? *649?F?8 EC286?56?�?D2EKKF
36DE:>>6?�:DE


�� �67P9C56E6�@C56CF?86?D:?56:?K6=?KF 36H6CE6?F?5 5:6 /6CE	
>:?56CF?8�56CG@C2FDD:49E=:496:?3C:?832C6�6EC28F?E6C�6CS4<D:49E:8F?8
56C+:496C96:E6?F?E6CD49C6:E6E56? �F49H6CE56C�@C56CF?8�5FC49�:?	
K6=H6CE36C:49E:8F?86?23KF564<6?
�:?6 A2FD492=6�6FCE6:=F?8:DE?FC7SC
9@>@86?KFD2>>6?86D6EKE6#C65:EA@CE676F:==6D�5:6D:492FDD49=:6DD=:492FD
6:?6C.:6=K29=<=6:?6C�@C56CF?86?KFD2>>6?D6EK6?�K
�
 #@?DF><C65:E	�
$62D:?8	F?5 #C65:E<2CE6?7@C56CF?86?�KF=PDD:8�A2FD492=:6CE6�:?K6=H6CE	
36C:49E:8F?8�
�36?72==D>:E A2FD492=:6CE6?�:?K6=H6CE36C:49E:8F?86?:DE
56> $P?56CC:D:<@*649?F?8 KF EC286?
�:6 A2FD492=:6CE6?�:?K6=H6CE36	
C:49E:8F?86?�56C6? R96 2F76:86?6?@56C7C6>56?$P?56C2?2=JD6?KF
36CF96?92E�36K:696?D:495236:2F752D�6D2>E@3=:8@56C#C65:E?69>6C
6:?6D�36DE:>>E6?�$2?56D


�� 1FDPEK=:496(2FD492=H6CE36C:49E:8F?86?<R??6?�36:DA:6=DH6:D62F7	
8CF?5G@?�C729CF?8DH6CE6?�863:=56EH6C56?�F> 2> �6H6CEF?8DDE:49E28

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 115



G@C92?56?6=2E6?E6�FD72==C:D:<6?23KF564<6?�5:6 6C729CF?8D86>PDD:?
6:?6> #C65:EA@CE676F:==6G@C92?56?D:?5� 5:6 ;65@49 ?:49E 6:?6>
36DE:>>E6?#C65:E?69>6C@56C6:?6C36DE:>>E6?�@C56CF?8KF86@C5?6E
H6C56?�<R??6?


�� �:6 G6CD49:656?6?#C:E6C:6?F?5 .6C729C6?KFC�:=5F?8 G@?/6CE36	
C:49E:8F?86?�D:?5�56E2:==:6CE�KF�5@<F>6?E:6C6?


�� �67P9C56E6�@C56CF?86?D:?5636?D@H:6 2==7P==:86+:496C96:E6?KF>
$:BF:52E:@?DH6CEKF36H6CE6?F?5 F?E6C�6CS4<D:49E:8F?856C�@?:EPE56D
+49F=5?6CDH6CEKF36C:49E:86?
�2==D5:6 *S4<7S9CF?856C�@C56CF?82FD	
D49=:6DD=:49G@?56C.6CH6CEF?856C+:496C96:E6?239P?8:8:DE�>FDD56C
F?86564<E6�,6:=�G@==F>7P?8=:49�H6CE36C:49E:8E�H6C56?


�� �=D 867P9C56E6�@C56CF?86?�:>A2:C65=@2?D�86=E6?�@C56CF?86?�36:
H6=496?6DF?H29CD496:?=:49:DE�52DD56C+49F=5?6CD6:?6?KF<S?7E:86?
.6CA7=:49EF?86??249<@>>6?<2??
 �?K6:496? 527SC=:686?:?D36D@?56C6
:? 7@=86?56?�P==6?G@C�36: 6C963=:496?7:?2?K:6==6?+49H:6C:8<6:E6?56D
+49F=5?6CD�36:6:?6> E2EDP49=:496C7@=8E6?.6CEC28D3CF49�K
�
 �FD72==@56C
.6CKF8G@?1:?D	 F?5 ,:=8F?8DK29=F?86?��36: 1F86DEP?5?:DD6?G@?+6:E6?
56D#C65:E8636CD2? 56? #C65:E?69>6C2F7�CF?5 H:CED4927E=:496C@56C
C649E=:496C�68636?96:E6?:> 1FD2>>6?92?8 >:E 7:?2?K:6==6?+49H:6C:8	
<6:E6?56D#C65:E?69>6CD�5:6 56C#C65:E8636C2?D@?DE6??:49E86HP9C6?
HSC56�36: 6:?6C9@96?/29CD496:?=:49<6:E6:?6D#@?<FCD6D@56C6:?6D
D@?DE:86?+2?:6CF?8D3652C76D56D+49F=5?6CD�36:56C�C72DDF?86:?6D/6CE	
>:?56CF?8D2F7H2?56D7SC56? 36EC6776?56?.6C>R86?DH6CE:? 7CS96C6?
�6D49P7ED;29C6?�36: .6CD49H:?56?6:?6D2<E:G6?%2C<E6D7SC5:6D6?7:?2?	
K:6==6?.6C>R86?DH6CE2F7�CF?5 G@?7:?2?K:6==6?+49H:6C:8<6:E6?�36:
�C729CF?86?>:E 56> �@C56CF?8D6:?KF82FD56C.6C82?86?96:E�5:6 52C2F7
D49=:6DD6?=2DD6?�52DD?:49E56C86D2>E6&6??H6CE6:?6D�@C56CF?8DA@CE6	
76F:==6D�6:?KFEC6:36?�:DE


�� �FD 56> #C65:E86D49P7ES36C?@>>6?6F?5 KFC .6CPFDD6CF?8
36DE:>>E6$:686?D4927E6?D:?5KF> �?D49277F?8DH6CE@56CKF> $:BF:52	
E:@?DH6CE��D@76C?�5:6D6C�E:676C�2=D�56C��?D49277F?8DH6CE�:DE��KF�36H6CE6?


�� �6:> $:BF:52E:@?DH6CE86>PDD�3D
 � F?5 � 92?56=E6DD:49F>
6:?6? 86D49PEKE6?C62=:D:6C32C6?.6CPFDD6CF?8DH6CE
�6: 56C�6DE:>>F?8
56D$:BF:52E:@?DH6CE6DH:C5 G@>86D49PEKE6?%2C<EAC6:D2FD8682?86?

.@? 5:6D6> D:?55:6 S3=:496?/6CED49>P=6CF?86?� 2=E6<@DE6?�-?E6C	
92=ED<@DE6?�*67:?2?K:6CF?8D<@DE6?56D.6CH6CEF?8DK6:EC2F>6D�F?5 5:6
?@49 2?72==6?56?$:BF:52E:@?D2F7H6?5F?86?� 6:>72==<@DE6?FDH
 :?

952.01 Bankenverordnung (BankV)

116 Fassung: 01.02.2015



�3KF8 KF3C:?86?
�6: ?249C2?8:86?�CF?5A7P?56C?D:?5KF56> 5:6 56>
.@C82?8�KFKFC649?6?56?�.@C82?8DK:?D6?�KF�36CS4<D:49E:86?


�
�(6C:@56?86C649E6��38C6?KF?86?�
�(6C:@56?86C649E6��38C6?KF?86?

�F7HP?56 F?5 �CECP86D:?52F756?+E:49E2856C�<@?D@=:5:6CE6?�"29C6D	
C649?F?8A6C:@56?86C649E23KF8C6?K6?
!?D36D@?56C6D:?5*S4<DE6==F?86?
F?5 /6CE36C:49E:8F?86?KFC�3564<F?8 G@?*:D:<6?�H6=496:> 16:EAF?<E
56C�CDE6==F?856C"29C6DC649?F?8F?5 56D1H:D496?23D49=FDD6D6C<6??32C
D:?5F?5 56C6?-CD2496?:? 56C2386=2F76?6?�6D49P7EDA6C:@56=:686?�G@==	
DEP?5:856C �C7@=8DC649?F?856C 2386=2F76?6?�6D49P7EDA6C:@56KF
36=2DE6?


�
�-?KF=PDD:8<6:E�56C�.6CC649?F?8�G@?��<E:G6?�F?5�(2DD:G6?�D@H:6�G@?�
�-?KF=PDD:8<6:E�56C�.6CC649?F?8�G@?��<E:G6?�F?5�(2DD:G6?�D@H:6�G@?
�F7H2?5�F?5��CEC28�F7H2?5�F?5��CEC28

� �:6 .6CC649?F?8F?5 +2=5:6CF?8G@?�<E:G6?F?5 (2DD:G6?D@H:6G@?
�F7H2?5�F?5��CEC28�:DE�8CF?5DPEK=:49�F?KF=PDD:8


�� �FD?29>6? G@>.6CC649?F?8DG6C3@E7SC�<E:G6?F?5 (2DD:G6?D:?5
KF86=2DD6?�H6?? D:49�@C56CF?86?F?5 .6C3:?5=:49<6:E6?2FD8=6:492CE:86?
�6D49P7E6?>:E 56C8=6:496?�686?A2CE6:�>:E 8=6:496C�P==:8<6:E@56C7CS	
96C6C�P==:8<6:E56C�@C56CF?8F?5 :? 56C8=6:496?/P9CF?8 8686?S36C	
DE696?�H6=496H656C2> �:=2?KDE:49E28?@493:DKF> .6C72==56CG6CC649	
?6E6?�,C2?D2<E:@?6?�;6�KF�6:?6>��686?A2CE6:C:D:<@�7S9C6?�<R??6?


�� �6C?6C36DE696?KFDPEK=:497@=86?56�FD?29>6? G@>.6CC649?F?8D	
G6C3@E�7SC��<E:G6?�F?5�(2DD:G6?�


 5:6 .6CC649?F?8G@?�6DEP?56?2? 6:86?6?+49F=5E:E6=?86>PDD1:77
��
�3D
 � +2EK�� �3D
 � F?5 �3D
 � +2EK� 5:6D6D�?92?86D >:E 56?6?EDAC6	
496?56?�(2DD:GA@DE6?�

�
 5:6 .6CC649?F?8G@?/6CE36C:49E:8F?86?>:E 56? 6?EDAC6496?56?.6C	
>R86?D8686?DEP?56?56D ->=2F7G6C>R86?D86>PDD1:77
 �� 5:6D6D
�?92?86D�

�
 �F7C649?F?8�&6EE:?8�G@?A@D:E:G6?F?5 ?682E:G6?/:656C36D4927	
7F?8DH6CE6?�G@?�56C:G2E:G6?��:?2?K:?DECF>6?E6?�86>PDD��CE
��6�

�
 �F7C649?F?8G@?:? 56C�6C:49EDA6C:@56?:49E6C7@=8DH:C<D2>6?/6CE2?	
A2DDF?86?:> �FD8=6:49D<@?E@F?E6C56? D@?DE:86?.6C>R86?D8686?	
DEP?56?��<E:GA@DE6?�� 3KH
 D@?DE:86?.6C3:?5=:49<6:E6?�(2DD:G	
A@DE6?���


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 117



�� !? 56C�C7@=8DC649?F?83656FE6E52D.6CC649?F?8DG6C3@E:?D36D@?	
56C6�52DD5:6 .6CC649?F?8G@?�CEC28F?5 �6D49P7ED2F7H2?5�G@?1:?D	
6CEC28F?5 	2F7H2?5�G@?#@>>:DD:@?D6CEC28F?5 	2F7H2?5�G@?�CEC28
F?5 �3D49C6:3F?86?�.6C=FDE6?2FD56> �?=286G6C>R86?�G@?2?56C6>�
@C56?E=:496>D@H:62FDD6C@C56?E=:496>�CEC28F?5 �F7H2?5 F?KF=PDD:8
D:?5
�D 36DE696?;65@497@=86?56�FD?29>6? �D:6962F491:77
�� �3D
 �
5:6D6D��?92?86D��


 5:6 .6CC649?F?8G@?#FCD86H:??6?F?5 	G6C=FDE6?2FD56>  2?56=D	
86D49P7ED@H:6G@?H6:E6C6?�F?>:EE6=32C>:E 56>  2?56=D86D49P7EG6C	
3F?56?6?#@>A@?6?E6?�K
 �
 +49>6=K<@DE6?�36K29=E6�C@<6C286�66D
6E4
��

�
�5:6�.6CC649?F?8�G@?�$:686?D4927ED2F7H2?5�F?5�	6CEC28�

�
 5:6 .6CC649?F?8G@?/6CE2?A2DDF?86?:> /6CEA2A:6C	F?5 �56=>6E2==	
36DE2?5�56D�->=2F7G6C>R86?D�86>PDD�1:77
�����3D
��5:6D6D��?92?86D�

�
 5:6 .6CC649?F?856D *67:?2?K:6CF?8D6C7@=86D7SC 2?56=D86D49P7E6
86>PDD�1:77
�����3D
���5:6D6D��?92?86D�

�
 5:6 .6CC649?F?8G@?�C7@=86?2FD�3D:496CF?8D86D49P7E6?>:E 6?EDAC6	
496?56?��C7@=86?�2FD�56>�23KFD:496C?56?��6D49P7E


�
�/:CED4927E=:496��6EC249EF?8DH6:D6�
�/:CED4927E=:496��6EC249EF?8DH6:D6

�:6 �<@?D@=:5:6CE6�"29C6DC649?F?892E6:? 56? E2EDP49=:496?.6C9P=E	
?:DD6?6?EDAC6496?56D�:=5 56C.6C>R86?D	��:?2?K	 F?5 �CEC28D=2866:?6C
�2?< 3KH
 /6CEA2A:6C7:C>2KFG6C>:EE6=?
�D 8:=E56D92=356C�CF?5D2EK�
52DD36: 56C�CDE6==F?856C�<@?D@=:5:6CE6?�"29C6DC649?F?856CH:CED4927E	
=:496?G@C56C;FC:DE:D496?�6EC249EF?8DH6:D656C.@CC2?86:?KFCPF>6?:DE
��DF3DE2?46�@G6C�7@C>��


!!
�+E:==6�*6D6CG6?!!
�+E:==6�*6D6CG6?

�
��68C:77��.6C3@E�DE:==6C�*6D6CG6?���692?5=F?8�36DE696?56C�DE:==6C�
��68C:77��.6C3@E�DE:==6C�*6D6CG6?���692?5=F?8�36DE696?56C�DE:==6C
*6D6CG6?*6D6CG6?

� -?E6C DE:==6?*6D6CG6?G6CDE69E>2? 5:6 �:776C6?KKH:D496?56?
�F49H6CE6?F?5 56? �9R96C6?�86D6EK=:49KF=PDD:86? R49DEH6CE6?
&:49E
KF56?DE:==6?*6D6CG6?869RC6?1H2?8DC6D6CG6?�5:62=D�:776C6?KKH:D496?
56?86D6EK=:496? R49DEH6CE6?F?5 56?�9R96C6?�36EC:63DH:CED4927E=:496?�
H:C<=:496?�/6CE6?�567:?:6CE�H6C56?


952.01 Bankenverordnung (BankV)

118 Fassung: 01.02.2015



�� �2?<6? F?5 /6CEA2A:6C7:C>6?:DE6D�>:E �FD?29>6 56C*S4<DE6=	
=F?86?7SC2==86>6:?6�2?<	 3KH
 /6CEA2A:6C7:C>6?C:D:<6?�8CF?5DPEK=:49
G6C3@E6?�:? 56C"29C6DC649?F?8F?5 56C<@?D@=:5:6CE6?"29C6DC649?F?8
DE:==6�*6D6CG6?�:>�+:??6�56C��67:?:E:@?�86>PDD��3D
��+2EK��KF�3:=56?


�� !? G6C82?86?6?�6D49P7ED;29C6?863:=56E6�86>PDD�3D
 � ?6F ?:49E
>69C6C=2F3E6?FCDE6F6CC649E=:49KF=PDD:86/6CE36C:49E:8F?86?D:?536:56C
6CDE>2=:86?�?H6?5F?8 5:6D6C.@CD49C:7E6?6?EH656C6C7@=8DH:C<D2>2F7	
KF=RD6?@56C2F75:6 *S4<DE6==F?86?7SC2==86>6:?6�2?<C:D:<6?KF S36C	
EC286?



��F7=RDF?8�G@?�DE:==6?�*6D6CG6?
��F7=RDF?8�G@?�DE:==6?�*6D6CG6?

�F7869@36?

�
�'776?=68F?8�
�'776?=68F?8

�F7869@36?

!!!
��=:656CF?8�56C��:=2?K���CE
���3�!!!
��=:656CF?8�56C��:=2?K���CE
���3�

�
��CF?5D2EK�
��CF?5D2EK

�
�!>��==86>6:?6?�
�!>��==86>6:?6?

� �:?6 7SC2==6�2?<6? F?5 /6CEA2A:6C7:C>6?8S=E:86%:?56DE8=:656CF?8
D@==6:?66:?72496F?5 G6CDEP?5=:496�2CDE6==F?856C�:=2?K 86HP9C=6:DE6?

1FD2EK2?8236?S36C�64<F?86?� *6DE=2F7K6:E6?F?5 P9?=:496!?7@C>2	
E:@?6?�D:?5�:>��?92?8�2F7KF7S9C6?


�� �:6 ?2497@=86?56?�6DE:>>F?86? KF> !?92=E56C6:?K6=?6?�:=2?K	
A@DE6?6C72DD6?5:6 H6D6?E=:496?�=6>6?E6
!? 56? �P==6?�:? 56?6?5:6 6:?	
KF36K:696?56?�=6>6?E62F786KP9=EH6C56?�:DE5:6 �F7KP9=F?8?:49E2=D
23D49=:6DD6?5�KF�36EC249E6?


�
�.@CD49C:7E6?�KF�6:?K6=?6?��<E:GA@DE6?�
�.@CD49C:7E6?�KF�6:?K6=?6?��<E:GA@DE6?

�
��<E:GA@DE6?����=SDD:86�%:EE6=�
��<E:GA@DE6?����=SDD:86�%:EE6=

� -?E6C56> (@DE6?��=SDD:86%:EE6=�D:?556C#2DD6?36DE2?5D@H:65:6
�FE9236?�36:�16?EC2=?@E6?32?<6?�F?5�(@DE8:C@P>E6C?�2FDKFH6:D6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 119



�� �=D #2DD6?36DE2?5D:?586D6EK=:496129=F?8D>:EE6=6:?D49=:6DD=:4956C
2FD=P?5:D496?&@E6?F?5 %S?K6?D@H:6(@DEH6CEK6:496?F?5 �6C:49ED86	
3S9C6?>2C<6?2FDKFH6:D6?
1F 6:?6> 9R96C6?�6EC282=D56> &6??H6CE
6CH@C36?6�656?<>S?K6? D@H:6�@=5>S?K6?� 2F49 H6?? 6DD:49F>
86D6EK=:496129=F?8D>:EE6=92?56=E�F?5 �2CC6?8@=5D:?5:> (@DE6?�+@?D	
E:86�.6C>R86?D8686?DEP?56����<E:GA@DE6?����KF�6C72DD6?


�� �=D �FE9236? 5SC76??FCEP8=:497P==:86�FE9236? 6:?D49=:6DD=:4956C
EP8=:497P==:86?�C6>5HP9CF?8D8FE9236?36: 16?EC2=?@E6?32?<6?F?5
(@DE8:C@P>E6C?56C&:656C=2DDF?8D=P?56C56C�2?< @56C/6CEA2A:6C7:C>2
2FD86H:6D6?H6C56?
�?56C6 �FE9236? 36: 5:6D6?+E6==6?D:?52=D�@C56	
CF?86?8686?S36C�2?<6? ��<E:GA@DE6?�� 3KH
2=D�@C56CF?86?8686?S36C
#F?56?���<E:GA@DE6?����2FDKFH6:D6?


�
��<E:GA@DE6?����+49F=5E:E6=�R776?E=:496C�+E6==6?�F?5�/649D6=��5:6�KFC�
��<E:GA@DE6?����+49F=5E:E6=�R776?E=:496C�+E6==6?�F?5�/649D6=��5:6�KFC
*67:?2?K:6CF?8�36:�16?EC2=?@E6?32?<6?�KF86=2DD6?�D:?5*67:?2?K:6CF?8�36:�16?EC2=?@E6?32?<6?�KF86=2DD6?�D:?5

� -?E6C 56> �<E:GA@DE6?� �+49F=5E:E6=R776?E=:496C+E6==6?F?5
/649D6=�5:6 KFC*67:?2?K:6CF?836: 16?EC2=32?<6?KF86=2DD6?D:?5�D:?5
+492EKH649D6=F?5 F?G6CK:?D=:496+492EK2?H6:DF?86?D@H:6P9?=:496
+49F=5E:E6=R776?E=:496C+E6==6?F?5 /649D6=2FDKFH6:D6?�5:6F?E6C�:D<@?	
E23KF896C6:?86?@>>6?HFC56?F?5 KFC*67:?2?K:6CF?836: 56? 16?EC2=	
?@E6?32?<6?56C&:656C=2DDF?8D=P?56CKF86=2DD6?D:?5
+49F=5E:E6=R776?E	
=:496C+E6==6?�5:6 5:6 36K6:49?6E6?.@C2FDD6EKF?86??:49E6C7S==6?�D:?5
F?E6C56? +49F=5G6CD49C6:3F?86?F?5 2?56C6?76DEG6CK:?D=:496?/6CEA2	
A:6C6?G@?R776?E=:496?�>:EE6?E6?��<E:GA@DE6?�2� 2FDKFH6:D6?�D@76C?
D:63RCD6?7P9:8D:?5�2?56C?72==DF?E6C56? �@C56CF?86?8686?S36C#F?56?
��<E:GA@DE6?���


�� �36?72==DF?E6C5:6D6> (@DE6?2FDKFH6:D6?D:?5 �:86?H649D6=2?
5:6 'C56C 56C�2?<� 5:6 KFC*67:?2?K:6CF?836: 56? 16?EC2=?@E6?32?<6?
56C&:656C=2DDF?8D=P?56CKF86=2DD6?D:?5�H@36:3=@DD6+:496CF?8DH649D6=
2FDD6C��6EC249E�72==6?


�� �6C �6DE2?52?6:86?6?�<K6AE6?:DE?:49E2FDKFH6:D6?
�6? #F?56?
?:49E2386C649?6E6/649D6=��:86?H649D6=56C�2?< @56C/6CEA2A:6C7:C>2
F?5 6:86?61:69F?86?� 5:6 36: 56C3:=2?K:6C6?56?�2?< @56C/6CEA2A:6C	
7:C>29:?E6C=68ED:?5��6A@E	@56C#2FE:@?DH649D6=��D:?5?:49E2=D/649D6=
KF�3:=2?K:6C6?


952.01 Bankenverordnung (BankV)

120 Fassung: 01.02.2015



�
��<E:GA@DE6?�����@C56CF?86?�8686?S36C��2?<6?�
��<E:GA@DE6?�����@C56CF?86?�8686?S36C��2?<6?

� �=D �2?<6? 86=E6?5:656> =:649E6?DE6:?:D496?�2?<6?86D6EK:> +:??6
G@?�CE
 � �3D
  56D�6D6EK6DF?E6CDE6==E6?!?DE:EFE6D@H:62==62FD=P?5:	
D496?&@E6?32?<6?�#C65:E	F?5 2?56C6!?DE:EFE6�5:6 ?24956C�6D6EK86	
3F?8 56D36EC6776?56?$2?56D2=D�2?<6? @56C+A2C<2DD6?86=E6?
%F=E:=2	
E6C2=6��?EH:4<=F?8D32?<6?�86=E6?�636?72==D�2=D��2?<6?


�� �=D �@C56CF?86?8686?S36C�2?<6? 86=E6?2==6�CE6? G@?�@C56	
CF?86?2FD�2?<86D49P7E6?8686?S36C:?	 F?5 2FD=P?5:D496?�2?<6? 6:?	
D49=:6DD=:4956C7P==:86?�236C?:49E36K29=E6?1:?D6? 2FD�@C56CF?86?
8686?S36C�2?<6? �� 56C2F76:?6 �2?< 86K@86?6?�964<D F?5 56CG@?
�2?<6? 6:?86C6:49E6?/649D6=�D@H6:E6DD:49?:49EF> /649D6=92?56=E�5:6
KFC*67:?2?K:6CF?836: 16?EC2=?@E6?32?<6?KF86=2DD6?D:?5��<E:GA@DE6?
�3�
 &:49E2=D�@C56CF?86?8686?S36C�2?<6? 86=E6?:? �@C>G@?+49F=5	
G6CD49C6:3F?86?@56C:? 2?56C6C�@C> G6C3C:67E6�@C56CF?86?�5:6 F?E6C
56> �<E:GA@DE6?� 2FDKFH6:D6?D:?5�D@H:6�<E:6? F?5 2?56C6?:49E76DE	
G6CK:?D=:496�/6CEA2A:6C6��5:6�F?E6C�56>��<E:GA@DE6?���2FDKFH6:D6?�D:?5


�
��<E:GA@DE6?�����@C56CF?86?�8686?S36C�#F?56?�
��<E:GA@DE6?�����@C56CF?86?�8686?S36C�#F?56?

� �=D �@C56CF?86?8686?S36C#F?56? 86=E6?2==6�CE6? G@?�@C56	
CF?86?8686?S36C:?	 F?5 2FD=P?5:D496?&:49E	�2?<6? ��#F?56?��� D@H6:E
D:6�?:49E�F?E6C�6:?6>�2?56C6?�(@DE6?�2FDKFH6:D6?�D:?5


���1F�56?��@C56CF?86?�8686?S36C�#F?56?�KP9=6?�:?D36D@?56C6�


� JA@E96<2C7@C56CF?86?�

�
 9JA@E96<2C:D4986564<E6�@C56CF?86?:? �@C>G@?#@?E@<@CC6?E	#C6	
5:E6?�6:?D49=:6DD=:49�2F<C65:E6?G@C56C#@?D@=:5:6CF?8F?5 �6EC:63D	
<C65:E6�

�
��@C56CF?86?�8686?S36C�R776?E=:49	C649E=:496?�#RCA6CD4927E6?�

�
 �@C56CF?86?56C�2?< @56C/6CEA2A:6C7:C>22=D$62D:?88636C:?:>
*29>6?�56D��:?2?K:6CF?8D=62D:?8�

�
�7P==:86��236C�?:49E�36K29=E6�1:?D6?�

�
 G@?#F?56? 6:?86C6:49E6/649D6=�D@H6:E6DD:49?:49EF> /649D6=92?	
56=E�5:6 KFC*67:?2?K:6CF?836: 16?EC2=?@E6?32?<6?KF86=2DD6?D:?5
��<E:GA@DE6?��3�


����=D� JA@E96<2C7@C56CF?86?�86=E6?�:?D36D@?56C6�

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 121




 5:C6<E6F?5 :?5:C6<E6�CF?5A72?57@C56CF?86?:? �@C> G@?�2C=696?
8686?�CF?5A72?5564<F?8�.6CA7P?5F?8@56C+:496CF?8DS36C6:8?F?8
G@?��CF?5A72?5E:E6=?��

�
�,6CC2:?<C65:E6�:?��@C>�G@?��2C=696?�F?5�76DE6?�.@CD49SDD6?�

�
 �@C56CF?86?56C�2?< @56C/6CEA2A:6C7:C>22=D$62D:?88636C:?2FD
!>>@3:=:6?	�:?2?K=62D:?8	�6D49P7E6?�

�
�7P==:86��236C�?:49E�36K29=E6�1:?D6?�2FD� JA@E96<2C7@C56CF?86?


�� �=D R776?E=:49	C649E=:496#RCA6CD4927E6?86=E6?5:6 :> R776?E=:496?
*649E86C686=E6?#RCA6CD4927E6?�+E:7EF?86?F?5 �?DE2=E6?�K
�
 $2?5 F?5
�6>6:?56
 !? 56C+49H6:K86=E6?2=DR776?E=:49	C649E=:496#RCA6CD4927E6?
K
�
 �F?5� #2?E@?6��6>6:?56? ��:?H@9?6C	��SC86C	�#:C49	 F?5 +49F=	
86>6:?56?� F?5 *68:636EC:636�:> S3C:86?�FD=2?5:? �?2=@8:6�+E22E6?�
$P?56C��6A2CE6>6?E6F?5 �6>6:?56?
 �6>:D49EH:CED4927E=:496-?E6C	
?69>6? 56CR776?E=:496? 2?5 :? AC:G2EC649E=:496C�@C>72==6?F?239P?8:8
G@?56C R96 56C�6E6:=:8F?8DBF@E6?:49EF?E6C5:6D6?�68C:77�2FDD6C52D
R776?E=:496�6>6:?H6D6? 82C2?E:6C6G@==F>7P?8=:49F?5 F?36D49CP?<E7SC
56C6?.6CA7=:49EF?86?
�@C56CF?86?F?5 .6C3:?5=:49<6:E6?8686?S36C
D49H6:K6C:D496?#2?E@?2=32?<6?@56CG6C8=6:4932C6?�2?<6? :? 2?56C6?
$P?56C?D:?5:? ;656> �2==2=D�@C56CF?86?F?5 .6C3:?5=:49<6:E6?8686?	
S36C��2?<6?�KF�3:=2?K:6C6?


�� &:49E2=D�@C56CF?86?8686?S36C#F?56? 86=E6?:? �@C>G@?+49F=5	
G6CD49C6:3F?86?@56C:? 2?56C6C�@C> G6C3C:67E6�@C56CF?86?�5:6 F?E6C
56> �<E:GA@DE6?� 2FDKFH6:D6?D:?5�D@H:6�<E:6? F?5 2?56C676DEG6CK:?D	
=:496�/6CEA2A:6C6��5:6�F?E6C�56>��<E:GA@DE6?���2FDKFH6:D6?�D:?5


�
��<E:GA@DE6?����+49F=5G6CD49C6:3F?86?�F?5�2?56C6�76DEG6CK:?D=:496�
��<E:GA@DE6?����+49F=5G6CD49C6:3F?86?�F?5�2?56C6�76DEG6CK:?D=:496
/6CEA2A:6C6/6CEA2A:6C6

� -?E6C56> �<E:GA@DE6?�+49F=5G6CD49C6:3F?86?F?5 2?56C676DEG6C	
K:?D=:496/6CEA2A:6C6�D:?5:?D36D@?56C65:6 7@=86?56?+49F=5G6CD49C6:	
3F?86?F?5 /6CEC649E62FDKFH6:D6?�D@76C?D:676DEG6CK:?D=:49F?5 3RCD6?	
7P9:8D:?5� 76DEG6CK:?D=:496!?9236CD49F=5G6CD49C6:3F?86?�'C56CD49F=5	
G6CD49C6:3F?86?�5:6 ,6:=6 6:?6C�6D2>E6>:DD:@?D:?5� +492EKH649D6=�
+492EK2?H6:DF?86?F?5 2?56C6�6=5>2C<EA2A:6C6�4@>>6C4:2=A2A6CD�
6FC@?@E6D�46CE:7:42E6D@756A@D:E�3@?D56 42:DD6F?5 P9?=:496G6C3C:67E6
*649E6�� #2DD6?@3=:82E:@?6?D@H:6�6=5>2C<E3F497@C56CF?86?
+49F=5	
G6CD49C6:3F?86?R776?E=:496C+E6==6?D:?5F?E6C5:6D6>�<E:GA@DE6?;65@49
?FC:?D@H6:E6:?KF36K:696?�2=DD:6?:49EF?E6C56> (@DE6?�+49F=5E:E6=
R776?E=:496C+E6==6?F?5 /649D6=� 5:6 KFC*67:?2?K:6CF?836: 16?EC2=?@	

952.01 Bankenverordnung (BankV)

122 Fassung: 01.02.2015



E6?32?<6?KF86=2DD6?D:?5� ��<E:GA@DE6?�2� 2FDKFH6:D6?D:?5
�36?72==D
F?E6C5:6D6> �<E:GA@DE6?2FDKFH6:D6?D:?5 <@>3:?:6CE6(C@5F<E6�36:
56?6?�6D�D:49�H:CED4927E=:49�36EC249E6E�F>�#2A:E2=>2C<E	1:?DE:E6=�92?56=E


�� �=D 76DEG6CK:?D=:4986=E6?2F49/6CEA2A:6C6�5:6 >:E 6:?6> G6CP?56C	
=:496?1:?DD2EK2FD86DE2EE6ED:?5�D@76C?5:6D6C2? 6:?6 36DE:>>E6�CRDD6�
KF> �6:DA:6=2?6:?6?!?E6C32?<K:?DD2EK@56C2?6:?6?�FC@	�6=5>2C<ED2EK
863F?56?:DE�D@H:616C@	�@?5D�76C?6C+49F=5G6CD49C6:3F?86?�5:6 6:?6?
2?E6:=:86?�?DACF492F7�C=RD62FD6:?6> 86A@@=E6?�@C56CF?8DG6C>R86?
G6C3C:676?


�� �=D 3RCD6?7P9:886=E6?/6CEA2A:6C6�5:6 5:6 .@C2FDD6EKF?86?6:?6C
�RCD6?KF=2DDF?86C7S==6?�36: +49F=5G6CD49C6:3F?886?S8E6D�52DD2==6
+ES4<66:?6C�>:DD:@?9:?D:49E=:49.6CK:?DF?8�$2F7K6:E368:??F?5 �P==:8	
<6:E�6:?96:E=:49�2FD86DE2EE6E�D:?5


�� -?E6C 56? 2=D�2G@?	.6C>6C<2?KF8636?56?6:86?6?�6=5>2C<E	
A2A:6C6?��<E:GA@DE6?�2 33� F?5 6:86?6?+49F=5G6CD49C6:3F?86?��<E:G	
A@DE6?�3 33� D:?5 KFCS4<86<2F7E63RCD6?7P9:86�6=5>2C<EA2A:6C6F?5
+49F=5G6CD49C6:3F?86?6:86?6C�>:DD:@?2FDKFH6:D6?
�6C �6DE2?52?
?:49E3RCD6?7P9:86?6:86?6?+49F=5G6CD49C6:3F?86?F?5 ?:49E3RCD6?7P	
9:86? 6:86?6?�6=5>2C<EA2A:6C6?:DEG@?56? 368636?6?+49F=5G6CD49C6:	
3F?86?�(2DD:GA@DE6?�2� F?5 56? D@?DE:86?G6C3C:67E6?.6C3:?5=:49<6:E6?
�(2DD:GA@DE6?��3��23KFD6EK6?


�
��<E:GA@DE6?�����6E6:=:8F?86?�
��<E:GA@DE6?�����6E6:=:8F?86?

���=D��6E6:=:8F?86?�86=E6?�


 :> 1H6:76=�?E6:=62?6:?6> -?E6C?69>6?�5:6:?D86D2>E56?7S?7E6?,6:=
56D?@>:?6==6?#2A:E2=D5:6D6D-?E6C?69>6?DS36CD49C6:E6?��CE
 ���
�3D
��(�*��

�
 :> �:86?EF> 56C�2?< @56C/6CEA2A:6C7:C>2367:?5=:496�6E6:=:8F?86?
>:E !?7C2DECF<EFC492C2<E6C7SC5:6 �2?< @56C/6CEA2A:6C7:C>2�:?D36	
D@?56C6��6E6:=:8F?86?�2?��6>6:?D4927EDH6C<6?�

�
 �@C56CF?86?8686?S36C-?E6C?69>6?� 2? 56?6? 5:6 �2?< @56C/6CE	
A2A:6C7:C>252F6C?536E6:=:8E:DE�D@76C?D:6DE6F6CC649E=:49�:86?<2A:E2=
52CDE6==6?


�� &:49E2=D�6E6:=:8F?86?86=E6?KF> /:656CG6C<2F736DE:>>E6�6E6:	
=:8F?86?�5:6 :> *29>6? 6:?6C+2?:6CF?8S36C?@>>6?HFC56?
+@=496
+2?:6CF?8D36E6:=:8F?86?D:?5F?E6C56> �<E:GA@DE6?� ��<E:6? F?5 2?56C6
?:49E�76DEG6CK:?D=:496�/6CEA2A:6C6��2FDKFH6:D6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 123



�� �C7S==E6:?6�6K:69F?8 KH6:6C-?E6C?69>6?KF6:?2?56CD@H@9=52D
#C:E6C:F>56C�6E6:=:8F?82=D2F4952D;6?:8656C.6C3F?56?96:E�5
9
 92?	
56=E6DD:4936: 6:?6> .6C>R86?D8686?DE2?5D@H@9=F> 6:?6 �6E6:=:8F?8
2=D2F49F> �?E6:=62? G6C3F?56?6?-?E6C?69>6?�92E56C�FDH6:D:? 56C
�:=2?K F?E6C56> (@DE6?��?E6:=6 2? G6C3F?56?6?-?E6C?69>6?� ��<E:G	
A@DE6?�� F?5 ?:49EF?E6C56> (@DE6?��6E6:=:8F?86?���<E:GA@DE6?�� KF
6C7@=86?


�2
��<E:GA@DE6?�����?E6:=6�2?�G6C3F?56?6?�-?E6C?69>6?�2
��<E:GA@DE6?�����?E6:=6�2?�G6C3F?56?6?�-?E6C?69>6?

� .6C3F?56?6-?E6C?69>6? D:?5%FEE6C	F?5 ,@49E6CF?E6C?69>6?�
5:6F?239P?8:8G@>�6DE696?6:?6C#@?D@=:5:6CF?8DA7=:49EF?5 F?239P?8:8
G@?*649ED7@C>F?5 +:EK56D%FEE6CF?E6C?69>6?D:? 6:?6C�6K:69F?8 ?249
�CE
 ��� �3D
  (�* DE696?
,@49E6CF?E6C?69>6?G@?,@49E6CF?E6C	
?69>6? 86=E6?5236:DE6ED2=D,@49E6CF?E6C?69>6?56D@36CDE6?%FEE6CF?	
E6C?69>6?D���CE
������3D
���(�*�


�� -?E6C56? �?E6:=6?2?G6C3F?56?6?-?E6C?69>6?D:?5DP>E=:496G@?
56C3:=2?K:6C6?56?�2?< @56C/6CEA2A:6C7:C>28692=E6?6?�?E6:=62?5:C6<E
G@?:9C@56C5:C6<E@56C:?5:C6<EG@>@36CDE6?%FEE6CF?E6C?69>6?8692=	
E6?6?,@49E6CF?E6C?69>6?�%69C96:ED36E6:=:8F?86?�2FDKFH6:D6?
.@? 56C
3:=2?K:6C6?56?�2?< @56C/6CEA2A:6C7:C>25:C6<E@56C:?5:C6<E8692=E6?6
�?E6:=6 2? 56> @36CDE6?%FEE6CF?E6C?69>6?D:?5 F?E6C56> (@DE6?
��:86?6��<E:6?�@56C��?E6:=6����<E:GA@DE6?����2FDKFH6:D6?


�� -?E6C56? �?E6:=6?2? G6C3F?56?6?-?E6C?69>6?D:?52F49�@C56	
CF?86?8686?S36CG6C3F?56?6?-?E6C?69>6?2FDKFH6:D6?�D@76C?D:6DE6F	
6CC649E=:49��:86?<2A:E2=�52CDE6==6?


��
��<E:GA@DE6?����!>>2E6C:6==6��?=286H6CE6��
��<E:GA@DE6?����!>>2E6C:6==6��?=286H6CE6

-?E6C�56>�(@DE6?��!>>2E6C:6==6��?=286H6CE6��D:?5�2FDKFH6:D6?�


 �F7H6?5F?86? 7SC5:6 �CC:49EF?8F?5 �CH6:E6CF?856D�6D49P7ED36	
EC:636D�23D49C6:3F?8DA7=:49E:86�<E:G:6CF?86?G@?�CS?5F?8D	� �>:D	
D:@?D	�F?5�'C82?:D2E:@?D<@DE6?�6E4
��

�
��@CD49F?8D	�F?5��?EH:4<=F?8D<@DE6?�

�
 #@?K6DD:@?6?�(2E6?E6�$:K6?K6?�/2C6?K6:496?F?5 P9?=:496*649E6
F?5�/6CE6��D@H6:E�D:6�6?E86=E=:49�6CH@C36?�HFC56?�

�
��6D49P7ED	�@56C��:C>6?H6CE6��D@76C?�D:6�6?E86=E=:49�6CH@C36?�HFC56?�

�
�86=6:DE6E6��?K29=F?86?


952.01 Bankenverordnung (BankV)

124 Fassung: 01.02.2015



�
��<E:GA@DE6?����+2492?=286?�
��<E:GA@DE6?����+2492?=286?

��-?E6C�56>�(@DE6?��+2492?=286?��D:?5�2FDKFH6:D6?�


 �CF?5DES4<6�*649E62? �CF?5DES4<6?�8CF?5DES4<D8=6:496*649E6F?5
�2FE6?�6:?D49=:6DD=:49�56C��2FE6?�2F7�7C6>56?��CF?5DES4<6?�

�
�E649?:D496��?=286?�F?5�%2D49:?6?�

�
�2?56C6��?=286?���6EC:63D	�F?5��6D49P7ED2FDDE2EEF?8�

�
 86=6:DE6E6�?K29=F?86?F?5 �?=286? :? �2F �6:?D49=:6DD=:495:6 +2=5:G@?
�2F	�F?5�->32FC649?F?86?��

�
��:?32FE6?�:?�7C6>56�$:686?D4927E6?�

�
�'3;6<E6�:>��:?2?K:6CF?8D=62D:?8


&:49EF?E6C56> (@DE6?�+2492?=286?���<E:GA@DE6?�� 2FDKFH6:D6?D:?5
2FD56> #C65:E86D49P7ES36C?@>>6?6�KF> /:656CG6C<2F736DE:>>E6$:6	
86?D4927E6?
+:6D:?5F?E6C56> �<E:GA@DE6?� �+@?DE:86.6C>R86?D8686?	
DEP?56��KF�6C72DD6?


�� .@? 56C�2?< @56C/6CEA2A:6C7:C>22=D$62D:?8?69>6C:?:> *29>6?
6:?6D�:?2?K:6CF?8D=62D:?8�$62D:?886D49P7E>:E .6CPFDD6CF?8D492C2<E6C�
�:86?EF>DC649E6F?5 	A7=:49E6?36: 56C �2?< @56C/6CEA2A:6C7:C>2�
86?FEKE6'3;6<E6 D:?5F?E6C56> �<E:GA@DE6?�+2492?=286?�KF> �2C	
<2F7H6CEKF 3:=2?K:6C6?F?5 :? 56C�2CDE6==F?856D�?=286G6C>R86?D:>
�?92?8 86>PDD�CE
 ��6 �3D
  1:77
�
� 86EC6??E2FDKFH6:D6?
�:6 $62	
D:?8G6C3:?5=:49<6:E6?H6C56?F?E6C�.6C3:?5=:49<6:E6?8686?S36C�2?<6?�
�(2DD:GA@DE6?� @56C�.6C3:?5=:49<6:E6?8686?S36C#F?56?� D@?DE:86.6C	
3:?5=:49<6:E6?��(2DD:GA@DE6?�3� 2FD86H:6D6?
�3D49C6:3F?86?2F72<E:	
G:6CE6?'3;6<E6? 2FD�:?2?K:6CF?8D=62D:?8D:?5F?E6C��3D49C6:3F?86?2F7
:>>2E6C:6==6�?=286H6CE6F?5 +2492?=286?��(@DE6?� 56C�C7@=8DC649?F?8�
2FDKFH6:D6?


�� !> *29>6? 6:?6D 'A6C2E:@?2=$62D:?8 �$62D:?886D49P7E>:E
�63C2F49DS36C=2DDF?8D492C2<E6C��:86?EF>DC649E6F?5 	A7=:49E6?36:>
$62D:?88636C�G@?56C�2?< @56C/6CEA2A:6C7:C>286?FEKE6'3;6<E6 D:?5
?:49EKF 2<E:G:6C6?
�:6 $62D:?82F7H6?5F?86?2FD'A6C2E:@?2=$62D:?8
H6C56?56> (@DE6?�+2492F7H2?5� �(@DE6?�3 56C �C7@=8DC649?F?8�
36=2DE6E�F?5 5:6 6:?8682?86?6?KF<S?7E:86?.6CA7=:49EF?86?KFC129=F?8
G@?$62D:?8C2E6?D:?5:? 56C�2CDE6==F?856D�?=286G6C>R86?D:> �?92?8
86>PDD��CE
���6��3D
��1:77
��
��86EC6??E�2FDKFH6:D6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 125



��
��<E:GA@DE6?����+@?DE:86�.6C>R86?D8686?DEP?56��
��<E:GA@DE6?����+@?DE:86�.6C>R86?D8686?DEP?56

� -?E6C56> �<E:GA@DE6?�+@?DE:86.6C>R86?D8686?DEP?56�D:?5:?D	
36D@?56C6�2FDKFH6:D6?�


 5:6 A@D:E:G6?/:656C36D49277F?8DH6CE62==6C2> �:=2?KDE:49E28@776?6?
56C:G2E:G6?�:?2?K:?DECF>6?E62FD�:86?	 F?5 #F?56?86D49P7E6?�:?
�6KF8 2F75:6 �F7C649?F?8D:6961:77
� �3D
 � 5:6D6D�?92?86D�� F?5
KH2CF?36D696?56C6C7@=8D>PDD:86?�692?5=F?8 36:DA:6=DH6:D6G@?
 658636DEP?56?�<@>3:?:6CE6(C@5F<E6�36:56?6?6DD:49H:CED4927E=:49
36EC249E6EF> #2A:E2=>2C<E	1:?DE:E6=92?56=E�D:?5?:49E9:6C�D@?56C?
F?E6C56> �<E:GA@DE6?�+49F=5G6CD49C6:3F?86?F?5 2?56C676DEG6CK:?D	
=:496�/6CEA2A:6C6��2FDKFH6:D6?�

�
 56C�<E:GD2=5@56D�FD8=6:49D<@?E@D7SC:? 56C�6C:49EDA6C:@56?:49E
6C7@=8DH:C<D2>6/6CE2?A2DDF?86?�?:49E6C7@=8DH:C<D2>6/6CE2?A2D	
DF?86?G@?/:656C36D49277F?8DH6CE6?56C:G2E:G6C�:?2?K:?DECF>6?E6
F?5 ?:49E6C7@=8DH:C<D2>6/6CE2?A2DDF?86?2FD56> �2C=696?D86	
D49P7E>:E 2?56C6?.6C>R86?DH6CE6?2=D�6=5� 1:?D>2C86?F?5 #@D	
E6?23=RDF?86?2F7(72?53C:6752C=696?F?5 �2C=696?56C�>:DD:@?DK6?	
EC2=6?D@H:61:?D<@>A@?6?E6?2FDG@C�?57P==:8<6:E>:E .6C=FDEG6C	
PFDD6CE6?@56CG@CK6:E:8KFCS4<36K29=E6?1:?D6?86D49P7E6?�D@H6:E5:6D6
?249�56C���44CF2=�%6E9@56��36H6CE6E�HFC56?��

�
��@FA@?D�

�
�5:6�C6:?6?��3C649?F?8D<@?E:�

�
�56C�+2=5@�2FD�56>�32?<:?E6C?6?��6D49P7EDG6C<69C�

�
�/2C6?�

�
 �56=>6E2==6��56=>6E2==36DEP?56�5:6 KFC�64<F?8 G@?.6CA7=:49EF?86?
2FD�56=>6E2==<@?E:5:6?6?� D:?5 H:6 5:6 �56=>6E2==<@?E:KF %2C<E	
H6CE6?�KF�36H6CE6?�F?5�KF�3:=2?K:6C6?�

�
 2FD56> #C65:E86D49P7ES36C?@>>6?6�KF> /:656CG6C<2F736DE:>>E6
$:686?D4927E6?��D:696�1:77
����3D
���

�
�:?5:C6<E6�+E6F6C?


�� /:656C36D49277F?8DH6CE656C:G2E:G6C�:?2?K:?DECF>6?E62FD#F?	
56?86D49P7E6?D:?5KF 3:=2?K:6C6?�D@76C?56C�2?< @56C/6CEA2A:6C7:C>2
HP9C6?556C*6DE=2F7K6:E56D#@?EC2<E6D6:? *:D:<@6CH249D6?<2??� 72==D
56C#F?56 6:?6CD6:ED@56C5:6 2?56C6�686?A2CE6:��RCD6��RCD6?>:E8=:65�
�>:EE6?E56D!?DECF>6?E6D��C@<6C6E4
�2?56C6CD6:ED2==7P==:86?.6CA7=:49	
EF?86??:49E>69C?249<@>>6?<2??
 �F78CF?5 5:6D6D�CF?5D2EK6DD:?5
5:6�7@=86?56?�*686=?�2?KFH6?56?�

952.01 Bankenverordnung (BankV)

126 Fassung: 01.02.2015




��6:�2FDD6C3RCD=:496?�#@?EC2<E6?��',���

2���:6��2?<�@56C�/6CEA2A:6C7:C>2�:DE�#@>>:DD:@?PC�

�:6 /:656C36D49277F?8DH6CE62FD #@>>:DD:@?D86D49P7E6?D:?5
8CF?5DPEK=:49KF 3:=2?K:6C6?�6DD6:56??� 5:6 �2?< @56C/6CEA2	
A:6C7:C>28:3E56> #F?56? 5:6 �686?A2CE6:?2>6?E=:4936<2??E
!?
5:6D6>�2==ECP8E5:6 �2?< @56C/6CEA2A:6C7:C>2?FC6:? #C65:EC:	
D:<@�D@76C?56C#@?EC2<E7SC56? #F?56? 6:?6? .6C=FDE52CDE6==E

�@=8=:49D:?5 ?FC D@=496A@D:E:G6?/:656C36D49277F?8DH6CE6KF
3:=2?K:6C6?
�=D �686?3F49F?8 86=E6?5:6 6?EDAC6496?56??682E:G6?
/:656C36D49277F?8DH6CE6�5
9
 56C�6H:?? 56C�686?A2CE6:�>:E 56C
5:6 �2?< @56C/6CEA2A:6C7:C>2:? 6:86?6>&2>6? 7SC7C6>56*649	
?F?8 92?56=E
+@76C?9:?8686?56C#@?EC2<E7SC56? #F?56? 6:?6?
�6H:?? 52CDE6==E�>FDD52D�6D49P7E?:49E3:=2?K:6CEH6C56?
!DE6:?6
�2?< @56C/6CEA2A:6C7:C>22FDE649?:D496?�CS?56? ?:49E:? 56C
$286�5:6D6-?E6CD496:5F?8G@CKF?69>6?�D@D:?5DP>E=:496/:656C	
36D49277F?8DH6CE62FD#@>>:DD:@?D86D49P7E6?KF 3:=2?K:6C6?
�:6
�2?<6? F?5 /6CEA2A:6C7:C>6?92=E6?:? 56? �:=2?K:6CF?8D	F?5
�6H6CEF?8D8CF?5DPEK6?��CE
 ��6 �3D
  1:77
�� 6?EDAC6496?576DE�
?249 H6=496?�CF?5DPEK6?D:65:6 /:656C36D49277F?8DH6CE62FD
#@>>:DD:@?D86D49P7E6?�3:=2?K:6C6?


3���:6��2?<�@56C�/6CEA2A:6C7:C>2�:DE��:86?9P?5=6C�

�:6�/:656C36D49277F?8DH6CE6�D:?5�KF�3:=2?K:6C6?


4���:6��2?<�@56C�/6CEA2A:6C7:C>2�:DE�%P<=6C�

�:6�/:656C36D49277F?8DH6CE6�D:?5�?:49E�KF�3:=2?K:6C6?


�
��6:�3RCD6?8692?56=E6?�#@?EC2<E6?���6I492?86�EC2565���

2���:6��2?<�@56C�/6CEA2A:6C7:C>2�:DE�#@>>:DD:@?PC�

�:6 /:656C36D49277F?8DH6CE6D:?5 8CF?5DPEK=:49?:49EKF 3:=2?	
K:6C6?�6D D6: 56??� 56C 2F786=2F76?6,286DG6C=FDE��G2C:2E:@?
>2C8:?�� :DE2FD?29>DH6:D6?:49E5FC495:6 6776<E:G6:?G6C=2?8E6
�:?D49FDD>2C86��:?:E:2=>2C8:?�� G@==DEP?5:82386564<E
�FDH6:D	
A7=:49E:8:DE?FC56CF?86564<E6,6:=
 !> �2==6G@?�,C2565 'AE:@?D�
:DE56C�FDH6:D?FC52?? 6C7@C56C=:49�H6?? 5:6 6776<E:G6:?G6C=2?8E6
�>2:?E6?2?46 >2C8:?� 56? ,286DG6C=FDE56D#F?56? ?:49EG@==	
DEP?5:823564<E
�FDH6:DA7=:49E:8:DE2F499:6C?FC56CF?86564<E6
,6:=
�,286D86H:??6�56C�#F?56?�D:?5�?:6�2FDKFH6:D6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 127



�� �:6 1FD2>>6?D6EKF?856D�<E:GA@DE6?D�+@?DE:86.6C>R86?D8686?	
DEP?56�:DE:> �?92?8 @776?KF=686?
�6C +2=5@56D�FD8=6:49D<@?E@D:DE
5236:�86D@?56CE�2FDKFH6:D6?


�� �:? 2==7P==:86C.6C=FDE86>PDD�C7@=8DC649?F?856D 1H:D496?23	
D49=FDD6D:DEKH64<D.6C>6:5F?8 56D�FDH6:D6D?:49E>69C:?E2<E6C�:86?	
>:EE6=6?EDAC6496?556> (2DD:GA@DE6?� ��"29C6DG6C=FDE��	 36: 8=6:49K6:	
E:86C�?A2DDF?856C�6K6:49?F?8 :? � 2=3;29C6DG6C=FDE�	 D6A2C2E2FDKF	
H6:D6?�F?5�?:49E�F?E6C�56?�D@?DE:86?�.6C>R86?D8686?DEP?56?


��
��<E:GA@DE6?����*649?F?8D238C6?KF?8DA@DE6?��
��<E:GA@DE6?����*649?F?8D238C6?KF?8DA@DE6?

-?E6C56?2<E:G6?*649?F?8D238C6?KF?8DA@DE6?D:?52==62FDA6C:@56?	
86C649E6C�38C6?KF?8 G@?1:?D6?F?5 2?56C6?�C7@=8DA@D:E:@?6?��8:@D
2F7�<E:GA@D:E:@?6?F?5 �:D28:@D2F7(2DD:GA@D:E:@?6?�D@H:62FDS3C:86?
�38C6?KF?86? 6?EDE696?56?�<E:G6? �,C2?D:E@C:D496�<E:G6?� 2FDKF	
H6:D6?


�
�.@CD49C:7E6?�KF�6:?K6=?6?�(2DD:GA@DE6?�
�.@CD49C:7E6?�KF�6:?K6=?6?�(2DD:GA@DE6?

��
�(2DD:GA@DE6?���.6C3:?5=:49<6:E6?�8686?S36C��2?<6?��
�(2DD:GA@DE6?���.6C3:?5=:49<6:E6?�8686?S36C��2?<6?

� �=D .6C3:?5=:49<6:E6?8686?S36C�2?<6? 86=E6?2==6�CE6?G@?.6C	
3:?5=:49<6:E6?2FD �2?<86D49P7E6?8686?S36C:?	 F?5 2FD=P?5:D496?
�2?<6?� D@76C?6DD:49?:49EF> G6C3C:67E6.6C3:?5=:49<6:E6?�(2DD:GA@DE6?
�� 92?56=E
 :6C96C869RC6?:?D36D@?56C62F49 .6C3:?5=:49<6:E6?8686?	
S36C�2?<6? 2FD&2>6?DD49F=5G6CD49C6:3F?86?�'C56CD49F=5G6CD49C6:	
3F?86?�5:6 ?:49E,6:=6 6:?6C�6D2>E6>:DD:@?D:?5�F?5 2FD&2>6?D86=5	
>2C<EA2A:6C6?


�� -?E6C 56? .6C3:?5=:49<6:E6?8686?S36C�2?<6? D:?5 2F49 2FDKF	
H6:D6?�


 ?24956> �3D49=FDDE28AC:?K:AG6C3F49E6.6CA7=:49EF?86?2FD+9@CEA@D:	
E:@?6?�2F78CF?5�G@?�#2DD6?=66CG6C<PF76?�;6�.2=@C�

�
 A2DD:G:6CE6$62D:?8C2E6?2FDG@?�2?<6? 86=62DE6?'3;6<E6?� D@H6:E5:6D6
F?E6C�56?�+2492?=286?���<E:GA@DE6?����2<E:G:6CE�D:?5�

�
� JA@E96<6?��C:EE6C�2F7�6:86?6?�$:686?D4927E6?


��
�(2DD:GA@DE6?����.6C3:?5=:49<6:E6?�8686?S36C�#F?56?��
�(2DD:GA@DE6?����.6C3:?5=:49<6:E6?�8686?S36C�#F?56?

� �=D .6C3:?5=:49<6:E6?8686?S36C#F?56? 86=E6?2==6�CE6?G@?.6C	
3:?5=:49<6:E6?8686?S36C:?	 F?5 2FD=P?5:D496?&:49E	�2?<6? ��#F?56?���

952.01 Bankenverordnung (BankV)

128 Fassung: 01.02.2015



D@76C?6DD:49?:49EF> G6C3C:67E6.6C3:?5=:49<6:E6?�(2DD:GA@DE6?�� 92?	
56=EF?5 D@76C?6DD:49?:49EF> .6C3:?5=:49<6:E6?92?56=E�5:6 F?E6C6:?6>
2?56C6?(2DD:GA@DE6?2FDKFH6:D6?D:?5
  :6C96C 869RC6?:?D36D@?56C6
2F49 .6C3:?5=:49<6:E6?8686?S36C#F?56? 2FD&2>6?DD49F=5G6CD49C6:	
3F?86?�'C56CD49F=5G6CD49C6:3F?86?�5:6?:49E,6:=66:?6C�6D2>E6>:DD:@?
D:?5��F?5�2FD�&2>6?D86=5>2C<EA2A:6C6?


�� -?E6C 56? .6C3:?5=:49<6:E6?8686?S36C#F?56? D:?52F49 2FDKF	
H6:D6?�


 ?24956> �3D49=FDDE28AC:?K:AG6C3F49E6.6CA7=:49EF?86?2FD+9@CEA@D:	
E:@?6?�2F78CF?5�G@?�#2DD6?=66CG6C<PF76?�;6�.2=@C�

�
 A2DD:G:6CE6$62D:?8C2E6?2FDG@?#F?56? 86=62DE6?'3;6<E6?� D@H6:E5:6D6
F?E6C�56?�+2492?=286?���<E:GA@DE6?����2<E:G:6CE�D:?5�

�
� JA@E96<6?��C:EE6C�2F7�6:86?6?�$:686?D4927E6?


�� �=D +A2C6:?=286?86=E6??FC�6=56C� 5:6 2=DD@=49686<6??K6:49?6E
H6C56?�F?5�*S4<KF8D36D49CP?<F?86?�F?E6C=:686?


��
�(2DD:GA@DE6?����.6C3C:67E6�.6C3:?5=:49<6:E6?��
�(2DD:GA@DE6?����.6C3C:67E6�.6C3:?5=:49<6:E6?

� �=DG6C3C:67E6.6C3:?5=:49<6:E6?D:?5+49F=5G6CD49C6:3F?86?F?5 5:6	
;6?:86?.6C3:?5=:49<6:E6?2FDKFH6:D6?�7SC5:6 ?:49E2F756? &2>6? =2F	
E6?56S36CEC2832C6-C<F?56? 2FD86DE6==ED:?5�:?D36D@?56C646CE:7:42E6D@7
56A@D:E�3@?D56 42:DD6D@H:6.6C3:?5=:49<6:E6?2FD6:86?6?�<K6AE6?F?5
6:86?6?��:86?H649D6=?


�� �=D 368636?6+49F=5G6CD49C6:3F?86?D:?52F756? !?9236C=2FE6?56
+49F=5G6CD49C6:3F?86?D@H:6'C56CD49F=5G6CD49C6:3F?86?�5:6 ,6:=6 6:?6C
�6D2>E6>:DD:@?D:?5�F?239P?8:8G@?:9C6C�RCD6?7P9:8<6:E2FDKFH6:D6?

1FCS4<86<2F7E6�?:49E 3RCD6?7P9:866:86?6 +49F=5G6CD49C6:3F?86?D:?5
23KFD6EK6?
16C@	�@?5DD:?56:?D49=:6DD=:4956C2?E6:=:86?1:?D6?2FDKF	
H6:D6?


�� 1FCS4<86<2F7E6�?:49E3RCD6?7P9:866:86?6�6=5>2C<EA2A:6C6D:?5
G@?�56?�D@?DE:86?�G6C3C:67E6?�.6C3:?5=:49<6:E6?�23KFD6EK6?


�� �=D 6:86?6�<K6AE686=E6??FC�<K6AE6�5:6 G@?56C�2?< @56C/6CE	
A2A:6C7:C>2KF :9C6C6:86?6?*67:?2?K:6CF?82FD86DE6==EH@C56?D:?5F?5
36: 56?6? D:66CDE6129=F?8DA7=:49E:86���6K@86?6C�� :DE
�6C �6DE2?52?
6:86?6?�<K6AE6?F?5 6:86?6?�:86?H649D6=?D@H:6G6CA7P?56E66:86?6
�<K6AE6�F?5�6:86?6��:86?H649D6=�86=E6?�?:49E�2=D�:>�->=2F7�367:?5=:49


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 129



��
�(2DD:GA@DE6?����+@?DE:86�.6C3:?5=:49<6:E6?��
�(2DD:GA@DE6?����+@?DE:86�.6C3:?5=:49<6:E6?

� -?E6C56> (2DD:GA@DE6?�+@?DE:86.6C3:?5=:49<6:E6?�D:?5:?D36D@?	
56C6�2FDKFH6:D6?�


 5:6 ?682E:G6?/:656C36D49277F?8DH6CE62==6C2> �:=2?KDE:49E28@776?6?
56C:G2E:G6?�:?2?K:?DECF>6?E62FD�:86?	 F?5 #F?56?86D49P7E6?�:?
�6KF8 2F75:6 �F7C649?F?8D:6961:77
� �3D
 � F?5 :? �6KF8 2F75:6
�:=2?K:6CF?8G@?/:656C36D49277F?8DH6CE6?2FD #F?56?86D49P7E6?
D:696�1:77
�����3D
���5:6D6D��?92?86D��

�
 56C(2DD:GD2=5@56D�FD8=6:49D<@?E@D7SC:? 56C�6C:49EDA6C:@56?:49E
6C7@=8DH:C<D2>6/6CE2?A2DDF?86?�?:49E6C7@=8DH:C<D2>6/6CE2?A2D	
DF?86?G@?/:656C36D49277F?8DH6CE6?56C:G2E:G6C�:?2?K:?DECF>6?E6
F?5 ?:49E6C7@=8DH:C<D2>6/6CE2?A2DDF?86?2FD56> �2C=696?D86	
D49P7E>:E 2?56C6?.6C>R86?DH6CE6?2=D�6=5� 1:?D<@>A@?6?E6?2FD
G@C�?57P==:8<6:E>:E �6H:?? G6CPFDD6CE6?@56CG@CK6:E:8KFCS4<36	
K29=E6?1:?D6?86D49P7E6?�D@H6:E5:6D6?249 56C��44CF2= %6E9@56�
36H6CE6E�HFC56?��

�
 5:6 32?<6:86?6?��@?5D� @9?66:86?6*649EDA6CDR?=:49<6:E�H:6 .@C	
D@C86	�F?5�/@9=EPE:8<6:ED7@?5D�

�
�5:6�C6:?6?��3C649?F?8D<@?E:�

�
�56C�+2=5@�2FD�56>�32?<:?E6C?6?��6D49P7EDG6C<69C�

�
�5:6�7P==:86?��?:49E�6:?86=RDE6?��@FA@?D�F?5�+49F=5G6CD49C6:3F?86?�

�
�:?5:C6<E6�+E6F6C?�

�
�56C��6H:??�86>PDD��C7@=8DC649?F?8�56D�1H:D496?23D49=FDD6D


�� �:6 1FD2>>6?D6EKF?856D(2DD:GA@DE6?D�+@?DE:86.6C3:?5=:49	
<6:E6?�:DE:> �?92?8 @776?KF=686?
�6C +2=5@56D�FD8=6:49D<@?E@D:DE
5236:�86D@?56CE�2FDKFH6:D6?


��
�(2DD:GA@DE6?����*649?F?8D238C6?KF?8DA@DE6?��
�(2DD:GA@DE6?����*649?F?8D238C6?KF?8DA@DE6?

�SC 5:6 A2DD:G6?*649?F?8D238C6?KF?8DA@DE6?�,C2?D:E@C:D496(2D	
D:G6?��:DE�1:77
����5:6D6D��?92?86D�D:??86>PDD�2?KFH6?56?


��
�(2DD:GA@DE6?����*S4<DE6==F?86?��
�(2DD:GA@DE6?����*S4<DE6==F?86?

� -?E6C 56? +E6F6CCS4<DE6==F?86?�(2DD:GA@DE6?�3� D:?5 *S4<DE6=	
=F?86?�7SC�+E6F6C?�F?5�7SC�=2E6?E6�+E6F6C?�2FDKFH6:D6?


�� /:C5 F?E6C56? D@?DE:86?*S4<DE6==F?86?�(2DD:GA@DE6?�4� 6:?6
*S4<DE6==F?87SC6:?6? 5C@96?56?.6C=FDE2FD6:?6CF?E6C56? �FDD6C3:	

952.01 Bankenverordnung (BankV)

130 Fassung: 01.02.2015



=2?K86D49P7E6?2FD86H:6D6?6?�G6?EF2=G6C3:?5=:49<6:E@56C6:?6> #C65:E	
C:D:<@863:=56E�D@:DE56C36EC6776?56F?E6C56? �FDD6C3:=2?K86D49P7E6?2FD	
86H:6D6?6�(@DE6?�:?� R96�56D�KFCS4<86DE6==E6?��6EC286D�KF�<SCK6?


��
�(2DD:GA@DE6?����&249C2?8:86�.6C3:?5=:49<6:E6?��
�(2DD:GA@DE6?����&249C2?8:86�.6C3:?5=:49<6:E6?

-?E6C56? ?249C2?8:86?.6C3:?5=:49<6:E6?D:?5G6C3C:67E6F?5 F?G6C	
3C:67E6.6C3:?5=:49<6:E6?2FDKFH6:D6?�5:6 G6CEC28D86>PDD:> �2==656C
$:BF:52E:@?@56C56D#@?<FCD6D6CDE?24956? �@C56CF?86?2?56C6C�=PF	
3:86C�367C:65:8E�H6C56?�D@==6?


�
�(2DD:GA@DE6?����*S4<DE6==F?86?�7SC�2==86>6:?6��2?<C:D:<6?�
�(2DD:GA@DE6?����*S4<DE6==F?86?�7SC�2==86>6:?6��2?<C:D:<6?

� �:6 *S4<DE6==F?86?7SC2==86>6:?6�2?<C:D:<6?D:?5KF $2DE6?56D
�F7H2?56D G@CD@C8=:49863:=56E6*S4<DE6==F?86?KFC�3D:496CF?88686?
=2E6?E6�*:D:<6?�:>��6D49P7ED82?8�56C��2?<


�� *S4<DE6==F?86?7SC2==86>6:?6�2?<C:D:<6?5SC76??FC S36C56?
(@DE6?�1F7S9CF?86?KF56? *S4<DE6==F?86?7SC2==86>6:?6�2?<C:D:<6?�
�CEC282FD56C�F7=RDF?8G@?*S4<DE6==F?86?7SC2==86>6:?6�2?<C:D:<6?�
�(@DE6?� 56C�C7@=8DC649?F?8�863:=56EF?5 2F786=RDEH6C56?
�D :DE
;6H6:=D�?FC�56C�KFEC6776?56�,6:=�56C�(@DE6?36K6:49?F?8�KF�G6CH6?56?


��
�(2DD:GA@DE6?�����6K6:49?6E6D�#2A:E2=��
�(2DD:GA@DE6?�����6K6:49?6E6D�#2A:E2=

� �=D 86K6:49?6E6D#2A:E2=D:?5�F?86249E6E:9C6C86?2F6?�6K6:49?F?8
:> �:?K6=72==�2==6�6ECP862FDKFH6:D6?�5:6 6?EDAC6496?556C*649ED7@C>
56C�2?< @56C/6CEA2A:6C7:C>22=DG@?56? �6D6==D4927E6C?@56C2?56C6?
�:86?ES>6C?��#2A:E2=6:8?6C��86K6:49?6E6��:86?<2A:E2=36ECP86�86=E6?


�� &:49E6:?36K29=E6D�2C2?E:6<2A:E2=:DE:> �?92?8 ?24956C�2CDE6=	
=F?886>PDD�CE
 ��6 �3D
  1:77
�
� �D:696,236==6�� #2A:E6=.!!!
� 2?KF	
8636?


��
�(2DD:GA@DE6?����#2A:E2=C6D6CG6?��
�(2DD:GA@DE6?����#2A:E2=C6D6CG6?

#2A:E2=C6D6CG6?36DE696?2FD56> %69C6C=RD��8:@�� 56C36: 56C�FD	
8236G@?�6E6:=:8F?8DE:E6=?F?5 36: 56C�FDS3F?8 G@?/2?56=	 F?5 'AE:	
@?DC649E6?6CK:6=EH:C5�56> �6EC28G@?1FK29=F?86?�5:6 �6D6==D4927E6C
7SC:9C6�<E:6? @56C�?E6:=6=6:DE6?�D@H:62FD�6H:??6? 2FD56> *S4<<2F7
6:86?6C��<E:6?�@56C��?E6:=6


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 131



��
�(2DD:GA@DE6?����6H:??C6D6CG6?��
�(2DD:GA@DE6?����6H:??C6D6CG6?

� �:6 �6H:??C6D6CG6?D6EK6?D:492FD56? 86D6EK=:496?*6D6CG6?�56C
*6D6CG67SC6:86?6�<E:6? @56C�?E6:=6�56? DE2EFE2C:D496?*6D6CG6?D@H:6
56?�D@?DE:86?�*6D6CG6?�KFD2>>6?


�� �:6 *6D6CG67SC6:86?6�<E:6? @56C�?E6:=6:DE5FC49->3F49F?8 G@?
56?�D@?DE:86?�*6D6CG6?��(2DD:GA@DE6?�5��KF�3:=56?


�� !> *29>6? 56C<@?D@=:5:6CE6?"29C6DC649?F?886=E6?5:6 G@?56? :?
5:6 <@?D@=:5:6CE6"29C6DC649?F?86:?36K@86?6?-?E6C?69>6?D6=3DE6C2C	
36:E6E6?�:86?>:EE6=2=D�6H:??C6D6CG6?�52KF869RC6??2>6?E=:49#2A:E2=	
2F7C649?F?8D5:776C6?K6?2FD56C�CDE<@?D@=:5:6CF?8�E96D2FC:6CE6�6H:??6�
�C6>5HP9CF?8D5:776C6?K6?F?5 �6EC677?:DD62FD.6CP?56CF?86?:> #@?	
D@=:5:6CF?8D<C6:D


�
�.@CD49C:7E6?�KF�6:?K6=?6?��FDD6C3:=2?K86D49P7E6?�
�.@CD49C:7E6?�KF�6:?K6=?6?��FDD6C3:=2?K86D49P7E6?

��
��FDD6C3:=2?KA@DE6?����G6?EF2=G6C3:?5=:49<6:E6?��
��FDD6C3:=2?KA@DE6?����G6?EF2=G6C3:?5=:49<6:E6?

� �=D �G6?EF2=G6C3:?5=:49<6:E6?D:?5.6C6:?32CF?86?2FDKFH6:D6?�36:
56?6? 6:?6 36C6:ED36DE696?56+49F=56:?6D 2FAED49F=5?6CDKF8F?DE6?
6:?6D�C:EE6?82C2?E:6CEH:C5�H:6 #C65:ED:496CF?8D82C2?E:6?:? �@C> G@?
�G2=	� �SC8D4927ED	F?5 �2C2?E:6G6CA7=:49EF?86?6:?D49=:6DD=:49�2C2?E:6	
G6CA7=:49EF?86?:? �@C> F?H:56CCF7=:496C�<<C65:E:G6�!?5@DD2>6?EDG6C	
A7=:49EF?86?2FD*65:D<@?E:6CF?8��?K29=F?8D82C2?E:6?F?5 P9?=:496DH:6
(72?536DE6==F?86?KF8F?DE6?�C:EE6C�2F78CF?5:?E6C?6C*68C6DDG6C9P=E	
?:DD6?:49E3:=2?K:6CE6�?E6:=6 G@?+@=:52CD49F=56?�K
 �
 36: 6:?72496?
�6D6==D4927E6?��F?5�C649E=:49�G6C3:?5=:496�(2EC@?2ED6C<=PCF?86?


�� �36?72==D2=D�G6?EF2=G6C3:?5=:49<6:E6?D:?5.6C6:?32CF?86?2FDKF	
H6:D6?�36: 56?6?KF> 16:EAF?<E�:? 56> 52D�6D49P7E2386D49=@DD6?F?5
2=D�G6?EF2=G6C3:?5=:49<6:E2FD86H:6D6?H:C5� ?@49<6:?6 +49F=556D
 2FAED49F=5?6CDKF8F?DE6?6:?6D�C:EE6?36DE69E�;65@49:? 1F<F?7E6:?6
D@=4966?EDE696?<2??� K
 �
 36: �:?EC6E6?6:?6D 27EA7=:49E72==6D
�6:DA:6=6
7SC5:6D6�CE G@?�G6?EF2=G6C3:?5=:49<6:E6?D:?5�:6EF?8D82C2?E:6?�3:5
3@?5D��$:676CF?8D	F?5 �FD7S9CF?8D82C2?E:6?�A6C7@C>2?463@?5D���2F	
92?5H6C<6C3SC8D4927E6?�$6EE6CD@7!?56>?:EJ� S3C:86�6HP9C=6:DEF?86?
6:?D49=:6DD=:49�6HP9C=6:DEF?86?:? �@C> F?H:56CCF7=:496C�<<C65:E:G6
F?5�M9?=:496D


�� �6:> �FDH6:D 56C� 27EF?8 2FD56C�6DE6==F?8G@?+:496C96:E6?�
��FDD6C3:=2?KA@DE6?3� D:?55:6 �6ECP86>:E 56> �F49H6CE56C36DE6==E6?

952.01 Bankenverordnung (BankV)

132 Fassung: 01.02.2015



+:496C96:E6?2?KF8636?
 :6CKF 869RC6?+:496CF?8D23EC6EF?86?�+:496	
CF?8DS36C6:8?F?86?F?5 #2FE:@?6?7SC7C6>56.6C3:?5=:49<6:E6?D@H:6
 27EF?86?2FD56C�6DE6==F?8G@?(72?5C649E6?2?36H68=:496?+2496?F?5
*649E6?�H:6�2F49��CF?5A72?5C649E6?�7SC�7C6>56�.6C3:?5=:49<6:E6?


�� !> H6:E6C6?D:?52=D�G6?EF2=G6C3:?5=:49<6:E6?2F49F?H:56CCF7=:496
.6CA7=:49EF?86?2FD�@<F>6?E2C2<<C65:E:G6?F?5 2==6S3C:86?�G6?EF2=	
G6C3:?5=:49<6:E6?�2FDKFH6:D6?


��
��FDD6C3:=2?KA@DE6?����#C65:EC:D:<6?��
��FDD6C3:=2?KA@DE6?����#C65:EC:D:<6?

� �=D #C65:EC:D:<6?D:?5 2==6F?H:56CCF7=:496?.6CA7=:49EF?86?KF
6C72DD6?��5:6��?=2DD�KF�6:?6>�#C65:EC:D:<@�8636?�<R??6?


�� !> -?E6CA@DE6?�-?H:56CCF7=:4961FD286?���FDD6C3:=2?KA@DE6?�2�
D:?5�2FDKFH6:D6?�


 2> �:=2?KDE:49E28?:49E36?SEKE6�236CG6C3:?5=:4923868636?6�F?H:	
56CCF7=:4961FD286?KFC�CE6:=F?8G@?#C65:E6?@56CKF2?56C6?$6:D	
EF?86?
�? #F?56? F?5 �2?<6? 3KH
 /6CEA2A:6C7:C>6?6CE6:=E6#C6	
5:E=:>:E6?�5:65FC495:6 �2?< @56C/6CEA2A:6C7:C>2;656CK6:E86<S?5:8E
H6C56?<R??6?�D:?5?:49E2FDKFH6:D6?�2FDD6CH6?? 5:6G6CEC28=:49G6C	
6:?32CE6�#S?5:8F?8D7C:DE�>69C�2=D�D649D�/@496?�36ECP8E�

�
 76DE6O36C?29>6KFD286?2FD /6CEA2A:6C6>:DD:@?6?23KS8=:4976DE6
16:49?F?86?�

�
 76DE6#C65:E23=RD6KFD286?�#C65:EKFD2862? 56? #PF76C�+:496CDE6==F?8
56D�?DACF49D56D�=PF3:86CD>:E 6:?6C�2?<82C2?E:6�
+:?5 5:6 36:56?
6:?6�:?96:E 3:=56?56?.6CA7=:49EF?8D86D49P7E656C�2?< D@DECF<EFC:6CE�
52DDH656C23H:4<=F?8DE649?:D496?@49H:CED4927E=:496?@49C649E=:496
*:D:<6? 6:?EC6E6?<R??6?� H:C5 ?FC 5:6 F?H:56CCF7=:4961FD286:?
5:6D6>-?E6CA@DE6?2FD86H:6D6?�H6:=56C6?�C7S==F?82=DD:496C8:=E
F?5�5:6��2C2?E:6�?FC�6G6?EF6==�KF�6C7S==6?�:DE


�� !> -?E6CA@DE6?��:?K29=F?8D	 F?5 &249D49FDDG6CA7=:49EF?86?�
��FDD6C3:=2?KA@DE6?�3� D:?5 �:?K29=F?8D	 F?5 &249D49FDDG6CA7=:49	
EF?86?�2F7��<E:6?�F?5�2?56C6?��6E6:=:8F?8DE:E6=?�2FDKFH6:D6?


�� !> -?E6CA@DE6?�.6CA7=:49EF?8D<C65:E6���FDD6C3:=2?KA@DE6?�4�
D:?5.6CA7=:49EF?86?2FD2F786D49@36?6?129=F?86?�56776C65A2J>6?ED��
�<K6AEG6CA7=:49EF?86?�?FC.6C3:?5=:49<6:E6?2FD:> ->=2F7 367:?5=:496?
6:86?6?�<K6AE6?�D@H:6S3C:86.6CA7=:49EF?8D<C65:E62FDKFH6:D6?�D@H6:E
D:6�?:49E�>:?56DE6?D�6:?D6:E:8�6C7S==E�D:?5


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 133



�� �=D �.6C3:?5=:49<6:E6?2FDF?649E6?(6?D:@?D86D49P7E6?���FDD6C3:	
=2?KA@DE6?�5� 86=E6?(6?D:@?D86D49P7E6:> +:??6G@?1:77
�� �3D
  F?5 �
5:6D6D��?92?86D


��
��FDD6C3:=2?KA@DE6?�����6C:G2E:G6��:?2?K:?DECF>6?E6��
��FDD6C3:=2?KA@DE6?�����6C:G2E:G6��:?2?K:?DECF>6?E6

� �6: 56C:G2E:G6?�:?2?K:?DECF>6?E6?92?56=E6DD:49F> �:?2?K<@?	
EC2<E6�56C6?/6CE G@>(C6:D6:?6D@56C>69C6C6CKF8CF?56=:686?56C.6C	
>R86?D8686?DEP?56��6E6:=:8F?8DE:E6=�*@9DE@776�@56C*676C6?KDPEK6
�1:?D6?� /P9CF?86?� 2386=6:E6EH:C5
 �6C:G2E:G6�:?2?K:?DECF>6?E6
<R??6?�:?�7@=86?56�KH6:��CFAA6?�KFD2>>6?8672DDE�H6C56?�


 �6DE6,6C>:?86D49P7E6�3RCD6?8692?56=E6,6C>:?<@?EC2<E6��FEFC6D��
2FDD6C3RCD=:498692?56=E6,6C>:?<@?EC2<E6��@CH2C5D��+H2ADF?5 �@C	
H2C5�*2E6��8C66>6?ED���*�D��

�
 'AE:@?6?� 2FDD6C3RCD=:498692?56=E6'AE:@?6? �'G6C	,96	�@F?E6C�
',� 'AE:@?D� F?5 3RCD6?8692?56=E6'AE:@?6? �6I492?86 EC2565
'AE:@?D�
�6: 56? 'AE:@?6?:DE5:6 -?E6CD496:5F?8KH:D496?86<2F7E6?
F?5�86D49C:636?6?�'AE:@?D<@?EC2<E6?�G@?��656FEF?8


�� �=D 3RCD6?8692?56=E86=E6?2==656C:G2E:G6?�:?2?K:?DECF>6?E6�5:6 2?
56C�-*�0 @56C2? 6:?6C2?56C6?'AE:@?D	F?5�@56C�:?2?4:2=	�FEFC6D	
�RCD6�5:6 6:?6C2?86>6DD6?6?DE22E=:496?�F7D:49E@56C3RCD6?6:86?6?
O36CH249F?856D%2C<E6DF?5 56C%2C<EE6:=?69>6CF?E6CDE69ED@H:66:?6
56C�-*�0 G6C8=6:4932C67:?2?K:6==6+:496C96:E7SC5:6 �C7S==F?856C#@?	
EC2<E65FC49 6:?6 2? ;656> �RCD6?23D49=FDD2=D.6CEC28DA2CE6:@56C
�2C2?E:? 36E6:=:8E6�=62C:?8DE6==686HP9C=6:DE6E�KF86=2DD6?D:?5
 1F56>
7:?56E36: 3RCD6?8692?56=E6?#@?EC2<E6?6:? EP8=:496D�%2C8:?:?8�� 5
9

6:?6 EP8=:496&6F36H6CEF?8>:E 6:?6C2==7P==:86?%2C86??2497@C56CF?8�
DE2EE


�� �=D 2FDD6C3RCD=:498692?56=E6�'G6C	,96	�@F?E6C�',�� 56C:G2E:G6
�:?2?K:?DECF>6?E686=E6?D@=49656C:G2E:G6?�:?2?K:?DECF>6?E6�5:6 ?:49E
DE2?52C5:D:6CED:?5F?5 ?:49E2? 6:?6C:> +:??6 56C�67:?:E:@?G@?�3D

� BF2=:7:K:6CE6?�RCD68692?56=EH6C56?
!? 5:6D6>+:??6 86=E6?2F492?
�776<E6?3RCD6?8692?56=E6#2DD6?	�,6C>:?	 F?5 (CP>:6?86D49P7E62=D2FD	
D6C3RCD=:498692?56=E�52 5:6 .@C2FDD6EKF?856CEP8=:496?%2C86?A7=:49E
?:49E�6C7S==E�:DE


�� �=D 56C:G2E:G6�:?2?K:?DECF>6?E6D:?52FDKFH6:D6?2==62> �:=2?K	
DE:49E28@776?6?56C:G2E:G6?�:?2?K:?DECF>6?E62FD�:86?	 F?5 #F?56?86	
D49P7E6?2F71:?DDPEK6?��6G:D6?� �56=>6E2==6?��6E6:=:8F?8DE:E6=?�!?5:K6D
F?5 S3C:86?.6C>R86?DH6CE6?F?E6C�?8236 56CA@D:E:G6?F?5 ?682E:G6?

952.01 Bankenverordnung (BankV)

134 Fassung: 01.02.2015



��CFEE@	�/:656C36D49277F?8DH6CE6D@H:656C#@?EC2<EG@=F>6?:? ;6 6:?6>
,@E2=36EC28
&249 56> �C7S==F?8DE28AC:?K:AG6C3F49E6�2386D49=@DD6?6�2>
�:=2?KDE:49E28?:49E6C7S==E6#2DD286D49P7E6D:?536: 56? ,6C>:?86D49P7E6?
6:?KF36K:696?��D:696�1:77
��


�� �6C /:656C36D49277F?8DH6CE��C6A=246>6?EG2=F6��6?EDAC:49E56>
%2C<EH6CE56C@776?6?56C:G2E:G6?�:?2?K:?DECF>6?E62FD#F?56?	 F?5
�:86?86D49P7E6?2> �:=2?KDE:49E28
�6D49P7E6:> �F7EC282?56C6C�2?<6?
86=E6?2=D#F?56?86D49P7E6
(@D:E:G6/:656C36D49277F?8DH6CE6DE6==6?�@C	
56CF?86?F?5 D@>:E6:? �<E:GF> 56C�2?< @56C/6CEA2A:6C7:C>252C

&682E:G6/:656C36D49277F?8DH6CE6DE6==6?.6CA7=:49EF?86?F?5 D@>:E6:?
(2DD:GF>�56C��2?<�@56C�/6CEA2A:6C7:C>2�52C


�� (@D:E:G6/:656C36D49277F?8DH6CE6D:?556> #C65:EC:D:<@2FD86D6EKE
F?5 DE6==6?56? >2I:>2= >R8=:496?�F49G6C=FDE2> �:=2?KDE:49E2852C�56?
5:6 �2?< @56C/6CEA2A:6C7:C>26C=6:56?HSC56�72==D5:6 �686?A2CE6:6?
:9C6? 129=F?8DG6CA7=:49EF?86??:49E >69C ?249<@>>6? <R??E6?

�6<2F7E6'AE:@?6? D:?5 F?E6C56? A@D:E:G6?/:656C36D49277F?8DH6CE6?
6:?KF36K:696?
�:6 A@D:E:G6?/:656C36D49277F?8DH6CE6D:?5 3CFEE@�5
9

@9?6�.6CC649?F?8�>:E�?682E:G6?�/6CE6?��2FDKFH6:D6?


�� &682E:G6/:656C36D49277F?8DH6CE6DE6==6?56? �6EC2852C�H6=496C
56? �686?A2CE6:6?36: &:49E6C7S==F?85FC495:6 �2?< @56C/6CEA2A:6C	
7:C>2G6C=@C6?8:?86
�6D49C:636?6'AE:@?6?D:?5F?E6C56??682E:G6?/:6	
56C36D49277F?8DH6CE6?6:?KF36K:696?
�:6 ?682E:G6?/:656C36D49277F?8D	
H6CE6D:?53CFEE@�5
9
 @9?6.6CC649?F?8>:E A@D:E:G6?/6CE6?� 2FDKF	
H6:D6?
&682E:G6/:656C36D49277F?8DH6CE62FD#F?56?86D49P7E6?D:?5
?249 56? 8=6:496?�CF?5DPEK6?2FDKFH6:D6?H:6 5:6 A@D:E:G6?/:656C36	
D49277F?8DH6CE6�2FD�#F?56?86D49P7E6?


��  2?56=E6DD:49F> 2FDD6C3RCD=:496#@?EC2<E6�',�� F?5 :DE5:6�2?<
@56C/6CEA2A:6C7:C>2#@>>:DD:@?PC@56C�:86?9P?5=6C�D:?55:6 /:656C	
36D49277F?8DH6CE656C:G2E:G6C�:?2?K:?DECF>6?E62FD#F?56?86D49P7E6?
2FDKFH6:D6?�D:6D:?5?:49E2FDKFH6:D6?�D@76C?5:6 �2?< @56C/6CEA2A:6C	
7:C>2%P<=6C:DE
 2?56=E6DD:49F> 3RCD6?8692?56=E6#@?EC2<E6��6I49	
2?86EC2565��F?5 :DE5:6 �2?< @56C/6CEA2A:6C7:C>2#@>>:DD:@?PC�D:?5
/:656C36D49277F?8DH6CE68CF?5DPEK=:49?:49E2FDKFH6:D6?�6DD6:56??� 56C
2F786=2F76?6,286DG6C=FDE��G2C:2E:@?>2C8:?�� :DE2FD?29>DH6:D6?:49E
5FC495:6 6776<E:G6:?G6C=2?8E6�:?D49FDD>2C86��:?:E:2= >2C8:?�� G@==	
DEP?5:82386564<E
�FDH6:DA7=:49E:8:DE?FC56CF?86564<E6,6:=
 !> �2==6
G@?�,C2565 'AE:@?D� :DE56C�FDH6:D ?FC52?? 6C7@C56C=:49�H6?? 5:6
6776<E:G6:?G6C=2?8E6�>2:?E6?2?46>2C8:?� 56? ,286DG6C=FDE56D#F?56?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 135



?:49EG@==DEP?5:823564<E
�FDH6:DA7=:49E:8:DE2F499:6C?FC56CF?86564<E6
,6:=
�,286D86H:??6�56C�#F?56?�D:?5�?:6�2FDKFH6:D6?


�� �:6 86>PDD�3D
 �� � F?5 � 2FDKFH6:D6?56?/:656C36D49277F?8DH6CE6
DE:>>6??:49EKH:?86?5>:E ;6?6?S36C6:?�5:6F?E6C56> (@DE6?�+@?DE:86
.6C>R86?D8686?DEP?56���<E:GA@DE6?�� 3KH
 �+@?DE:86.6C3:?5=:49	
<6:E6?� �(2DD:GA@DE6?�� 3:=2?K:6CEH6C56?
 �:776C6?K6?<R??6? D:49
6C8636?2FD56C�F7C649?F?8�&6EE:?8�G@?A@D:E:G6?F?5 ?682E:G6?/:6	
56C36D49277F?8DH6CE6?:? 56C�:=2?K 86>PDD�CE
 �6 D@H:6:? 56? 56C:G2	
E:G6?��:?2?K:?DECF>6?E6?�2FD�56>�#F?56?86D49P7E


�� �FDKFH6:D6?D:?5 5:6 #@?EC2<EG@=F>6?2==6C2> �:=2?KDE:49E28
@776?6?56C:G2E:G6?�:?2?K:?DECF>6?E62FD�:86?	 F?5 #F?56?86D49P7E6?

�=D #@?EC2<EG@=F>6?86=E6?5:6 �@C56CF?8DD6:E656C 56? 56C:G2E:G6?
�:?2?K:?DECF>6?E6?KF8CF?56=:686?56?�2D:DH6CE63KH
 5:6 &@>:?2=	
H6CE6��F?56C=J:?8G2=F6�3KH
 �?@E:@?2=2>@F?E��� 6?EDAC6496?556?
.@CD49C:7E6?�G@?��CE
�����56C�.6C@C5?F?8���-��&C
��������


 2?56=E6DD:49F> 2FDD6C3RCD=:496#@?EC2<E6�',�� F?5 :DE5:6 �2?< @56C
/6CEA2A:6C7:C>2#@>>:DD:@?PC@56C�:86?9P?5=6C�D:?55:6 #@?EC2<EG@	
=F>6?2FDKFH6:D6?�D:6D:?5?:49E2FDKFH6:D6?�D@76C?5:6 �2?< @56C/6CE	
A2A:6C7:C>2%2<=6C:DE
 2?56=E 6DD:49F> 3RCD6?8692?56=E6#@?EC2<E6
��6I492?86 EC2565��F?5 :DE5:6 �2?< @56C/6CEA2A:6C7:C>2#@>>:DD:@?PC�
D:?5�5:6�#@?EC2<EG@=F>6?�?:49E�2FDKFH6:D6?


�SC�'AE:@?6?�D:?5�7@=86?56�/6CE6�>2DD8636?5�


 #2F7�2==�.6C<2F7(FE� �@C56CF?8DD6:E6� �<EF6==6C%2C<EH6CEQ�?K29=
�2D:DH6CE6�

�
 .6C<2F7�2==�#2F7 (FE� �@C56CF?8DD6:E6� �FDS3F?8DAC6:DQ �?K29=
�2D:DH6CE6


� �2D #@?EC2<EG@=F>6?6?EDAC:49E56C�@C56CF?8DD6:E656C56? 56C:	
G2E:G6?�:?2?K:?DECF>6?E6?KF8CF?56=:686?56?�2D:DH6CE63KH
 56?
&@>:?2=H6CE6?��F?56C=J:?8G2=F6�3KH
 �?@E:@?2=2>@F?E���H@36:5:6
.@CD49C:7E6?G@?�CE
 ��� 56C.6C@C5?F?8��-� &C
 ���� ��� KFC�?H6?	
5F?8 <@>>6?
 �D H6C56?5:6 2> �:=2?KDE:49E28@776?6?56C:G2E:G6?
�:?2?K:?DECF>6?E62FD #F?56?	 F?5 �:86?86D49P7E6?36CS4<D:49E:8E

�6D49P7E6:> �F7EC282?56C6C�2?<6? F?5 /6CEA2A:6C7:C>6?86=E6?2=D
#F?56?86D49P7E6


�� �:?6 �2?< @56C/6CEA2A:6C7:C>28:=E2=D�:86?9P?5=6C�H6?? D:636:
,C2?D2<E:@?6?2F76:86?6*649?F?8 92?56=E��:86?86D49P7E�
!> #F?56?	
86D49P7E92?56=E5:6 �2?< @56C/6CEA2A:6C7:C>2636?72==D2=D�:86?9P?5=6C�

952.01 Bankenverordnung (BankV)

136 Fassung: 01.02.2015



H6?? D:62=D5:C6<E6C�KH:D496?86D492=E6E6C.6CEC28DA2CE?6CKH:D496?KH6:
�686?A2CE6:6?6:?EC:EE
�:6 �2?< @56C/6CEA2A:6C7:C>2>FDD2F4952??56?
.6CEC288686?S36C56C6:?6? �686?A2CE6:6C7S==6?�H6?? 5:6 2?56C6?:49E
6C7S==E


�� �:?6 �2?< @56C/6CEA2A:6C7:C>292?56=E2=D%P<=6C��2CC2?86C���
H6?? D:6:> �F7EC286:?6D#F?56? 8686?�6K29=F?86:?6C.6C8SEF?85:6D6?
>:E 6:?6C2?56C6?G6CEC28DH:==:86?(2CE6:KFD2>>6?3C:?8EF?5 5:6D6(2C	
E6:6?36: .6CEC28DG6C92?5=F?86?36CPE
#@>>E 6:? .6CEC28KFDE2?56�52??
H:C55:6D6C3:=2E6C2=KH:D496?56? 36:56?(2CE6:6?2386D49=@DD6?
�:6 �2?<
@56C�/6CEA2A:6C7:C>2�S36C?:>>E�H656C�6:?�%2C<E	�?@49�6:?�#C65:EC:D:<@


�� #@>>:DD:@?PC��286?E�� :DE�H6C8686?6:?6#@>>:DD:@?:? 6:86?6>
&2>6? 7SC*649?F?8 6:?6D#F?56? >:E 6:?6C2?56C6?�686?A2CE6:�K
�

�C@<6C�6:? �6D49P7E23D49=:6DDE
�2 5:6 �2?< @56C/6CEA2A:6C7:C>2:?
6:86?6> &2>6? 7SC*649?F?8 56D#F?56? 92?56=E�:DED:62F4952?? KFC
�C7S==F?856D>:E 56C�686?A2CE6:2386D49=@DD6?6?.6CEC286DG6CA7=:49E6E�
H6?? 56C#F?56 ?:49E6C7S==E
�P==EF>86<69CE5:6�686?A2CE6:2FD�D@927E6E
5:6 �2?< @56C/6CEA2A:6C7:C>28686?S36C:9C6> #F?56? ?FC�H6?? D:6
:9> ?:49E?2>6?E=:4936<2??E8:3E�>:E H6> D:67SCD6:?6*649?F?8 92?	
56=E
�:3E 5:6 �2?< @56C/6CEA2A:6C7:C>2:9C6>#F?56? ?:49E?2>6?E=:49
36<2??E�>:E H6> D:67SCD6:?6*649?F?8 92?56=E�D@92?56=E5:6 �2?< 2=D
�:86?9P?5=6C


��
��FDD6C3:=2?KA@DE6?����,C6F92?586D49P7E6��
��FDD6C3:=2?KA@DE6?����,C6F92?586D49P7E6

� ,C6F92?586D49P7E6F>72DD6?�?=286?� #C65:E6��6E6:=:8F?86?F?5 5:6
:> *29>6? 56D +64FC:E:6D$6?5:?8 F?5 �@CC@H:?82386H:4<6=E6?
�6D49P7E6�H6=4965:6 �2?< @56C/6CEA2A:6C7:C>2:> 6:86?6? &2>6?�
;65@492F7�CF?5 6:?6DD49C:7E=:496?�F7EC286D2FDD49=:6DD=:497SC*649?F?8
F?5 �6729C 56D#F?56? EPE:8E@56C86HP9CE
�6C �F7EC288636CECP8E52D
/P9CF?8D	� ,C2?D76C	�#FCD	F?5 �6=<C656C6C:D:<@�:9> <@>>E56CG@==6
�CEC2856D�6D49P7E6DKF
�:6 �2?< @56C/6CEA2A:6C7:C>236K:69E?FC6:?6
#@>>:DD:@?


�� #@>>:DD:@?D6CECP862FD,C6F92?586D49P7E6?D:?5:> (@DE6?��CEC28
2FD56> #@>>:DD:@?D	F?5 �:6?DE=6:DEF?8D86D49P7E��(@DE6?� 56C�C7@=8D	
C649?F?8�KF 6C72DD6?
�CECP862FDEC6F9P?56C:D496?�?=286? F?5 56C6?
.6C8SEF?82?56?�F7EC288636C5SC7E6??:49E:? 5:6 �C7@=8DC649?F?82F786	
?@>>6?�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 137



�
�.@CD49C:7E6?�KF�G6CD49:656?6?��:=2?KA@DE6?�F?5��FDD6C3:=2?K86	�
�.@CD49C:7E6?�KF�G6CD49:656?6?��:=2?KA@DE6?�F?5��FDD6C3:=2?K86	
D49P7E6?D49P7E6?

��
��6=5>2C<EA2A:6C6�F?5��6=5>2C<E3F497@C56CF?86?��
��6=5>2C<EA2A:6C6�F?5��6=5>2C<E3F497@C56CF?86?

� �=D �6=5>2C<EA2A:6C686=E6?G6C3C:67E6�@C56CF?86?7SC<FCK7C:DE:86�
:? 56C*686=3:DKF6:?6> "29C�2? +49F=5?6C>:E 8FE6C�@?:EPEKFC.6C7S	
8F?8�86DE6==E6��6=5>:EE6=


�� �=D�6=5>2C<E3F497@C56CF?86?86=E6?<FCK7C:DE:86�?:49EH6CEA2A:6C	
>PDD:8G6CFC<F?56E6�D@?56C?:? *68:DE6C?867S9CE6,6:=36ECP86G@?�C@DD	
52C=696?�5:6 56C�>:EE6?E36: 6:?6C.:6=K29=G@?�?=686C?KF6:?96:E=:496?
�65:?8F?86?�2F7?:>>E�F?5�H@7SC�R776?E=:49�86H@C36?�H:C5


��
�(@D:E:@?6?�:>�*29>6?�56D� 2?56=D86D49P7E6D�� 2?56=D36DE2?5��
�(@D:E:@?6?�:>�*29>6?�56D� 2?56=D86D49P7E6D�� 2?56=D36DE2?5

� �=D  2?56=D86D49P7E686=E6?(@D:E:@?6?�H6?? D:62<E:G36H:CED4927E6E
H6C56?�F> G@?%2C<EAC6:DD49H2?<F?86?KF AC@7:E:6C6?�5
9
 6:?6 52F	
6C?56�6C6:ED4927EKFC�C9R9F?8� KF> �332F� KFC+49=:6DDF?8@56CKFC
�3D:496CF?856C*:D:<@A@D:E:@?36DE69E
�6: �3D49=FDD6:?6C,C2?D2<E:@?
:DE5:6 1F@C5?F?8KF>  2?56=D86D49P7E76DEKF=686?F?5 6?EDAC6496?5KF
5@<F>6?E:6C6?
�F7H6?5F?86? F?5 �CECP862FD56>  2?56=D86D49P7ED:?5
2FDD49=:6DD=:49:? 56? 527SCG@C86D696?6?(@DE6?56C�C7@=8DC649?F?82FD	
KFH6:D6?


�� !>  2?56=D36DE2?5D:?52==6:> *29>6? 56D 2?56=D86D49P7E6D8692=	
E6?6?F?5 :> �:86?EF> 56C�2?< @56C/6CEA2A:6C7:C>2367:?5=:496?/6CE	
A2A:6C6�/6CEC649E62F7/6CEA2A:6C6��56=>6E2==6��6G:D6?�<@>3:?:6CE6?
(C@5F<E6�36: 56?6? 6DD:49H:CED4927E=:4936EC249E6EF> #2A:E2=>2C<E	
1:?DE:E6=�92?56=E��F?5�D@?DE:86?��:?2?K:?DECF>6?E6�KF�6C72DD6?


�
��6>6:?D4927ED<C65:E6��-?E6C36E6:=:8F?86?�
��6>6:?D4927ED<C65:E6��-?E6C36E6:=:8F?86?

�=D :> *29>6? 6:?6D�6>6:?D4927ED<C65:E6DS36C?@>>6?6-?E6C36E6:	
=:8F?8:> +:??6G@?�CE
��3 �3D
 � +2EK 8:=E5:6O36C?29>6G@?�?E6:=6?
2?6:?6> #C65:E86D49P7E�H6=496D5FC496:?62?56C6�2?< @56C/6CEA2A:6C	
7:C>2�5:6 7656C7S9C6?56�2?< @56C/6CEA2A:6C7:C>2�2386D49=@DD6?HFC56

�:6 F?E6C36E6:=:8E6�2?< @56C/6CEA2A:6C7:C>2EC:EE8686?S36C56>
+49F=5?6C?:49E2=D#C65:E8636C:?2F7
+:6 S36C?:>>E7SC:9C6?�?E6:=52D
�6=<C656C6C:D:<@F?5 92E�?DACF492F756? 5:6D6>6?EDAC6496?56?1:?D	
6CEC28
�:6 7656C7S9C6?56�2?< @56C/6CEA2A:6C7:C>292E5:6 -?E6C36E6:=:	
8F?86?�G@>�86D2>E6?�#C65:E36EC28�:?��3KF8�KF�3C:?86?


952.01 Bankenverordnung (BankV)

138 Fassung: 01.02.2015



��
�/6CEA2A:6C6��/6CED49C:7E6?���776<E6?���
�/6CEA2A:6C6��/6CED49C:7E6?���776<E6?�

/6CEA2A:6C6D:?5G6C6:?96:E=:49E6F?5 KF> >2DD6?H6:D6? 2?56= 866:8	
?6E6+49F=5	F?5 �6E6:=:8F?8DE:E6=
!9?6? 8=6:4986DE6==ED:?5?:49EG6CFC<F?	
56E6�*649E6�>:E�8=6:496C��F?<E:@?��/6CEC649E6�


��
�&249C2?8:86�.6C>R86?D8686?DEP?56��
�&249C2?8:86�.6C>R86?D8686?DEP?56

.6C3C:67E6F?5 F?G6C3C:67E6.6C>R86?D8686?DEP?5686=E6?2=D?249	
C2?8:8�H6?? 2FD6:?6CF?H:56CCF7=:496?D49C:7E=:496?�C<=PCF?896CG@C	
869E�52DDD:6:> �2==656C$:BF:52E:@?�56D#@?<FCD6D@56C&249=2DDG6C	
EC286D56? �@C56CF?86?2==6CS3C:86?�=PF3:86C:> *2?8 ?2498696?F?5
52DDD:6H656C>:E �@C56CF?86?56D+49F=5?6CDG6CC649?6E?@492FDD6:?6?
.6C>R86?DH6CE6?�D:496C86DE6==E�H6C56?


��2
�O36C7P==:86��@C56CF?86?��?@?	A6C7@C>:?8�=@2?D���2
�O36C7P==:86��@C56CF?86?��?@?	A6C7@C>:?8�=@2?D�

� �@C56CF?86?D:?5S36C7P==:8�?@?	A6C7@C>:?8��H6?? >:?56DE6?D6:?6
56C7@=86?56?129=F?86?>69C2=D�� ,286 ?249�P==:8<6:E?:49EG@==F>7P?8	
=:4986=6:DE6EH@C56?:DE�1:?DK29=F?86?�#@>>:DD:@?DK29=F?86?��>@CE:	
D2E:@?6?��,6:=	#2A:E2=CS4<K29=F?86?���G@==DEP?5:86�#2A:E2=CS4<K29=F?8


�� +:?5 5:6 2FD6:?6C�CF?57@C56CF?896CCS9C6?56?1:?D	� #@>>:D	
D:@?D	F?5�@56C�>@CE:D2E:@?DK29=F?86?S36C7P==:8�D@8:=E2F495:6�CF?5	
7@C56CF?82=D?@?	A6C7@C>:?8
�@C56CF?86?8686?S36C+49F=5?6C?�5:6 :?
$:BF:52E:@?D:?5�86=E6?:>>6C 2=D?@?	A6C7@C>:?8
#C65:E6>:E 3@?:EPED	
368CS?56E6?+@?56C<@?5:E:@?6?�K
�
 H6D6?E=:4961:?DKF86DEP?5?:DD6>:E
1:?D6?�5:6 F?E6C56? *67:?2?K:6CF?8D<@DE6?56C�2?< @56C/6CEA2A:6C	
7:C>2�=:686?��86=E6?�636?72==D�2=D�?@?	A6C7@C>:?8


�� O36C7P==:86�@C56CF?86?D:?59PF7:8�6DE2?5E6:=56C867P9C56E6?�@C	
56CF?86?�86>PDD�1:77
��2��3D
��


��
�/6CE36C:49E:8F?86?��
�/6CE36C:49E:8F?86?

/6CE36C:49E:8F?86?D:?5#@CC6<EFCA@DE6?KF .6C>R86?D8686?DEP?56?
56D ->=2F7G6C>R86?D7SC36C6:ED6:?86EC6E6?6�?EH6CEF?86?@56CKF
6CH2CE6?56.6C>R86?D6:?3FDD6?
/6CE36C:49E:8F?86?D:?5 36DE:>>E6?
�<E:G6?KFKF@C5?6?�D:65SC76??:49E2F756C(2DD:GD6:E656C�:=2?K2FD86	
H:6D6?�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 139



��
��2C=696?D86D49P7E6�>:E�/6CED49C:7E6?��
��2C=696?D86D49P7E6�>:E�/6CED49C:7E6?

� �2C=696?D86D49P7E6>:E /6CED49C:7E6?��+64FC:E:6D$6?5:?8 2?5 �@C	
C@H:?8���5:6 2F7 6:86?6 *649?F?8 F?5 �6729C 2386D49=@DD6?H6C56?
��AC:?4:A2=����D:?5�36:��6D49P7ED23D49=FDD�H:6�7@=8E�2FDKFH6:D6?�


�5:6�2FD86E2FD49E6?��2C36ECP86�D:?5�3:=2?KH:C<D2>�KF�6C72DD6?�

�
 5:6 O36CEC28F?8G@?/6CED49C:7E6?=RDE<6:?6 3:=2?KH:C<D2>6.6C3F	
49F?82FD�H6?? 5:6 S36CEC286?56(2CE6:H:CED4927E=:495:6 .6C7S8F?8D	
>249ES36C5:6 >:E 56? /6CED49C:7E6?G6C3F?56?6?*649E6369P=E
�:6
/6CED49C:7E6?�D:?5�86>PDD�1:77
�����3D
���:>��?92?8�2FDKFH6:D6?�

�
 5:6 /6:E6CG6CPFDD6CF?8G@?6C92=E6?6?/6CED49C:7E6?H:C5 3:=2?K	
H:C<D2>6C72DDEF?5 2=D?:49E	>@?6EPC6.6CA7=:49EF?8KF%2C<EH6CE6?
3:=2?K:6CE


�� �:6 .6C7S8F?8D>249ES36C5:6S36CEC286?6?/6CED49C:7E6?869EH:CE	
D4927E=:49:? 56C*686=?:49EG6C=@C6?�H6?? 5:6 S36CEC286?56(2CE6:H6:	
E6C9:?52D%2C<EAC6:DC:D:<@ECP8EF?5 :9C5:C6<E@56C:?5:C6<E5:6 =2F76?56?
�CECP86F?5 D@?DE:86?*649E62FD56?S36CEC286?6?/6CED49C:7E6?KFDE696?

�:6D <2?? 36:DA:6=DH6:D65FC49 %2C86?G6C6:?32CF?86?D:496C86DE6==E
H6C56?�H6=4965:6S36C?69>6?56(2CE6:H:CED4927E=:49:? 5:6+E6==F?86:?6D
86D:496CE6?#C65:E8636CDD6EK6?
�6: ?:49E92?56=32C6?/6CED49C:7E6?G6C	
3=6:3E5:6 .6C7S8F?8D>249E36: 56CS36CEC286?56?(2CE6:
/:C5 G6C6:?32CE�
52DD52D�6D49P7E>2E6C:6==56? 8=6:496?.6C72==92EH:6 5:6 S36CEC286?6?
/6CED49C:7E6?��869E�5:6�.6C7S8F?8D>249E�2?�5:6�S36C?69>6?56�(2CE6:


�� �2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 36:> +64FC:E:6D$6?5:?8 F?5 �@C	
C@H:?8:? 6:86?6>&2>6?� 236C7SC*649?F?8 G@?#F?56? 92?56=?�5236:
;65@49H656C6:?6 27EF?8?@496:?6�2C2?E:6S36C?69>6?F?5 52>:E?:49E
2=D(C:?4:A2=2F7EC6E6?�3692?56=?5:6 �6D49P7E6?249 56? *686=? 7SC5:6
,C6F92?586D49P7E686>PDD1:77
�� �3D
  F?5 H6:D6?D:686>PDD1:77
��
�3D
 � 2FD
�:?6 (6C7@C>2?46	�2C2?E:656C�2?< @56C/6CEA2A:6C7:C>27SC
5:6<@CC6<E6�C7S==F?8:9C6C+6CG:465:6?DE=6:DEF?86?�K
�
 %2C8:?:?8�P?56CE
56?�EC6F9P?56C:D496?��92C2<E6C�56D��6D49P7E6D�?:49E


��
�(6?D:@?D86D49P7E6��
�(6?D:@?D86D49P7E6

� (6?D:@?D86D49P7E6D:?5 .6CECP86�5FC495:6 6:?6 �2?< @56C/6CE	
A2A:6C7:C>2@56C56C#F?56 6:?6C�2?< @56C/6CEA2A:6C7:C>2�(6?D:@?D	
8636C�:9> 869RC6?56.6C>R86?D8686?DEP?56�KF> �6:DA:6=/649D6=��@C	
56CF?86?@56C/6CEA2A:6C6�6:?6C2?56C6?�2?< @56C/6CEA2A:6C7:C>2@56C
6:?6> D6:?6C#F?56? �(6?D:@?D?69>6C�8686?129=F?86:?6D�6EC286DS36C	
ECP8EF?5 :? 56?6?8=6:49K6:E:8G6C6:?32CEH:C5�52DD5:6 .6C>R86?D8686?	

952.01 Bankenverordnung (BankV)

140 Fassung: 01.02.2015



DEP?56DAPE6C8686?�?EC:49EF?856D6>A72?86?6?@56C6:?6D:> .@C2FD
G6C6:?32CE6?2?56C6?�6EC286D2? 56? (6?D:@?D8636CKFCS4<S36CEC286?
H6C56?�>SDD6?�@56C�<R??6?


�� O36C?:>>E56C(6?D:@?D?69>6C5:6 .6CA7=:49EF?8�5:6 .6C>R86?D	
8686?DEP?56KF 6:?6> 36DE:>>E6?@56CG@>(6?D:@?D8636CKF 36DE:>	
>6?56? 16:EAF?<EKFCS4<KFS36CEC286?�D@92?56=E6DD:49F> 6:? 649E6D
(6?D:@?D86D49P7E


�� !DE56C(6?D:@?D?69>6C=65:8=:4936C649E:8E�5:6 .6C>R86?D8686?	
DEP?56KF6:?6> G@C96C36DE:>>E6?@56CG@?:9> ?@49KF36DE:>>6?56?
16:EAF?<EKFCS4<KFS36CEC286?�D@92?56=E6DD:49F> 6:? F?649E6D(6?D:	
@?D86D49P7E


�� !> �2==6G@?649E6?(6?D:@?D86D49P7E6?D:?55:6S36CEC286?6?.6C>R	
86?D8686?DEP?56H6:E6C9:?:? 56C�:=2?K 56D(6?D:@?D8636CD2FDKFH6:D6?

�6C (6?D:@?D8636C92E:?  R96 56D7SC5:6O36CEC28F?86C92=E6?6?�6EC286D
6:?6 .6C3:?5=:49<6:E8686?S36C56> (6?D:@?D?69>6C2FDKFH6:D6?
!DE7SC
5:6 *S4<S36CEC28F?86:? 9R96C6C@56C6:? ?:65C:86C6C�6EC28G6C6:?32CE�
D@:DE56C-?E6CD49:65D36EC28S36C5:6 $2F7K6:E56D(6?D:@?D86D49P7E6DKF
G6CE6:=6?
�FDD6C56>92E56C(6?D:@?D8636C56? �F49H6CE56C:? (6?D:@?
868636?6?.6C>R86?D8686?DEP?56:> �?92?8 2?KF8636?
�6C (6?D:@?D	
?69>6C52C75:6 :9> :? (6?D:@?868636?6?.6C>R86?D8686?DEP?56?:49E:?
D6:?6C�:=2?K2FDH6:D6?�6C92E:?  R96 56D7SC5:6 O36CEC28F?886K29=E6?
�6EC286D6:?6�@C56CF?88686?S36C56> (6?D:@?D8636C:? D6:?6C�:=2?K2FD	
KFH6:D6?
!DE7SC5:6 *S4<S36CEC28F?86:? 9R96C6C@56C6:? ?:65C:86C6C
�6EC28G6C6:?32CE�D@:DE56C-?E6CD49:65D36EC28S36C5:6 $2F7K6:E56D(6?	
D:@?D86D49P7E6D�KF�G6CE6:=6?


�� !> �2==6G@?F?649E6?(6?D:@?D86D49P7E6?D:?55:6 .6C>R86?D8686?	
DEP?56?:49E:? 56C�:=2?K 56D(6?D:@?D8636CD�D@?56C?:? 56C�:=2?K 56D
(6?D:@?D?69>6CD2FDKFH6:D6?
�6C (6?D:@?D8636C92E56? 7SC56? �2==56C
*S4<S36CEC28F?8�G6C6:?32CE6?��6EC28�2?KF8636?


�� �6G:D6?E6C>:?86D49P7E6��RCD6?E6C>:?86D49P7E6F?5 P9?=:496
�6D49P7E6D@H:65:6 �FD8236 6:86?6C+49F=5G6CD49C6:3F?86?2F7 2386	
<SCKE6�16:E�86=E6?�?:49E�2=D�(6?D:@?D86D49P7E6�:>�+:??6�5:6D6C�.@CD49C:7E


����F7869@36?

��
�,P8=:49�7P==:86��@C56CF?86?�F?5�.6C3:?5=:49<6:E6?��
�,P8=:49�7P==:86��@C56CF?86?�F?5�.6C3:?5=:49<6:E6?

�=D EP8=:497P==:8D:?5?FCD@=496�@C56CF?86?F?5 .6C3:?5=:49<6:E6?
2FDKFH6:D6?�S36C5:6 ;656CK6:E@9?6G@C96C:86#S?5:8F?8 G6C7S8EH6C56?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 141



<2?? @56C7SC5:6 6:?6$2F7K6:E@56C#S?5:8F?8D7C:DEG@?�� +EF?56?@56C
G@?6:?6> �6D49P7EDE28G6C6:?32CEH@C56?:DE�9:6CKFC649?6?2F49 5:6
D@86?2??E6?,286D86=56CF?5 �6=56C>:E EP8=:496C#S?5:8F?8 6:?D49=:6DD	
=:4956CS36C86D49P7ED7C6:6,286 2?86=68E6?�6=56C>:E �P==:8<6:E@56C#S?	
5:8F?8D>R8=:49<6:E�2>�?P49DE6?��6D49P7EDE28


!.
��=:656CF?8�56C��C7@=8DC649?F?8���CE
���4�!.
��=:656CF?8�56C��C7@=8DC649?F?8���CE
���4�

�
��CF?5D2EK�
��CF?5D2EK

��
�!>��==86>6:?6?��
�!>��==86>6:?6?

� �:?6 7SC2==6�2?<6? F?5 /6CEA2A:6C7:C>6?8S=E:86%:?56DE8=:656CF?8
56C�C7@=8DC649?F?8D@==56? �C7@=856CG6CD49:656?6?�6D49P7ED36C6:496
2F76:?67SC56?3C6:E6?$6D6C<C6:D6:?72496F?5 G6CDEP?5=:496�CE52CDE6==6?
F?5 52>:E KF> 36DD6C6?.6CDEP?5?:DS36C5:6  6C<F?7E56C�6H:??6 56C
�2?<6? F?5 /6CEA2A:6C7:C>6?7S9C6?
�:6 �C7@=8DC649?F?8:DEKH:?86?5
?249�56C�+E2776=>6E9@56��G6CE:<2=6��=:656CF?8��KF�6CDE6==6?


�� �6: 56? >:E ��CEC28�F?5 ��F7H2?5� 36K6:49?6E6?(@DE6?:DE8CF?5	
DPEK=:4952D�CFEE@AC:?K:A2?KFH6?56?�6DD6:56??� 52DD2F78CF?556C
�C=PFE6CF?86?KF56?6:?K6=?6?(@DE6?6EH2D2?56C6DG6C=2?8EH:C5
�6: 56?
>:E ��C7@=8�36K6:49?6E6?(@DE6?<R??6?�CEC28F?5 �F7H2?5 G6CC649?6E
H6C56?


�
�.@CD49C:7E6?�KF�6:?K6=?6?�(@DE6?�56C��C7@=8DC649?F?8�
�.@CD49C:7E6?�KF�6:?K6=?6?�(@DE6?�56C��C7@=8DC649?F?8

��
�(@DE6?���1:?D6CEC28��
�(@DE6?���1:?D6CEC28

� !> (@DE6?�1:?D6CEC28�D:?51:?D6CECP86F?5 P9?=:496�CECP862FD
56> �2?<86D49P7E�6:?D49=:6DD=:4956D�24E@C:?8	�6D49P7E6D�2FDKFH6:D6?�
:?D36D@?56C62==6�CECP862FD56? :? 56? (@DE6?��=SDD:86%:EE6=���<E:G	
A@DE6?�� �+49F=5E:E6=R776?E=:496C+E6==6?F?5 /649D6=�5:6 KFC*67:?2?	
K:6CF?836: 16?EC2=?@E6?32?<6?KF86=2DD6?D:?5� ��<E:GA@DE6?��� ��@C	
56CF?86?8686?S36C�2?<6?� ��<E:GA@DE6?��� ��@C56CF?86?8686?S36C
#F?56?� ��<E:GA@DE6?�� F?5 �+49F=5G6CD49C6:3F?86?F?5 2?56C676DE	
G6CK:?D=:496/6CEA2A:6C6���<E:GA@DE6?�� 3:=2?K:6CE6?.6C>R86?D8686?	
DEP?56?@9?6*S4<D:49E52C2F7�:? H6=496C�@C> D:636C649?6EH6C56?

 :6CKF 869RC6?2F49 �:D<@?E23KS86��FDD49SEEF?86?2F7�6?FDDC649E6
F?5 �6H:??D49F=5G6CD49C6:3F?86?:> �6DE2?5��CECP86>:E 1:?D492C2<E6C�

952.01 Bankenverordnung (BankV)

142 Fassung: 01.02.2015



5:6 :> 1FD2>>6?92?8 >:E 56CK6:E=:496?.6CE6:=F?856D-?E6CD49:65D36	
EC286D36: F?E6C56> *S4<K29=F?8D36EC286CH@C36?6?.6C>R86?D8686?	
DEP?56?F?5 36:S36C56> *S4<K29=F?8D36EC286:?8682?86?6?.6C3:?5=:49	
<6:E6?6?EDE696?�1FD49C6:3F?86?2F786=2F76?6C1:?D6?KF16C@	�@?5D:>
�6DE2?5�5:6 D:492FD86564<E6?,6C>:?86D49P7E6?6C8636?56?�2F75:6 E2E	
DP49=:496$2F7K6:E56D;6H6:=:86?�6D49P7E6DG6CE6:=E6?�CECP86>:E 1:?D492	
C2<E6CD@H:6�63S9C6?F?5 #@>>:DD:@?6?>:E1:?D492C2<E6C�5:6?24956>
16:E23=2F7@56C?24956C R96 56C�@C56CF?836C649?6EH6C56?
�36?72==D
F?E6C56> 1:?D6CEC28:DE56C*67:?2?K:6CF?8D6C7@=82FD 2?56=DA@D:E:@?6?
2FDKFH6:D6?��D@76C?�5:6D6C�>:E�56>� 2?56=D6C7@=8�G6CC649?6E�H:C5


�� &:49E 2=D1:?D6CEC28KF G6C6:??29>6?D:?51:?D6? �6:?D49=:6DD=:49
%2C49K:?D6?�F?5 6?EDAC6496?56#@>>:DD:@?6?�5:6 S36C7P==:8D:?5
�=D
D@=49686=E6?1:?D6? F?5 #@>>:DD:@?6?�5:6 D6:ES36C�� ,286? 7P==:8�
236C?:49E36K29=ED:?5
!> �2==6G@?#@?E@<@CC6?E<C65:E6?86=E6?1:?D6?
F?5 #@>>:DD:@?6?2=D867P9C56E�H6?? 5:6 6CE6:=E6#C65:E=:>:E6D6:ES36C
�� ,286? S36CD49C:EE6?:DE
�3 5:6D6>16:EAF?<E5SC76?5:6 <S?7E:82F7	
=2F76?56?1:?D6?F?5 #@>>:DD:@?6?D@=2?86?:49E>69C 56> 1:?D6CEC28
�(@DE6? 56C�C7@=8DC649?F?8�8FE86D49C:636?H6C56?�3:D<6:?6 G6C72=	
=6?6?1:?D6?>69C=P?86C2=D�� ,286 2FDDE696?5D:?5
�:?6 CS4<H:C<6?56
+E@C?:6CF?856C1:?D6CECP86:DE?:49EKH:?86?5G@C86D49C:636?
�2==D?:49E
CS4<H:C<6?5DE@C?:6CEH:C5�D:?55:6 �@C56CF?86?2FD56? 3:DKF> �3=2F7
56C��	,286	�C:DE 2F786=2F76?6?1:?D6?�7P==:86�?:49E36K29=E61:?D6?F?5
2F786=2F76?6%2C49K:?D6?�S36C56? (@DE6? ��/6CE36C:49E:8F?86?2F7
�@C56CF?86?F?5 1F7S9CF?86?KF *S4<DE6==F?86?7SC�G6?EF2=G6C3:?5	
=:49<6:E6?F?5 7SC#C65:EC:D:<6?��23KFD49C6:36?
�:?6 36KS8=:4956C�C:DE
G@?5:6D6C*686=F?823H6:496?56�692?5=F?856C867P9C56E6?1:?D6?:DE:>
�?92?8�86>PDD��CE
���6��3D
��1:77
���2?KF8636?


�� -?E6C56> �2G@?	.6C>6C<�2FD  2?56=D86D49P7E6?�D:?52==62FD
56>  2?56=D86D49P7EC6DF=E:6C6?56?1:?D6CECP86?FC52?? 2FDKFH6:D6?�
H6?? D:6?:49E>:E 56> *67:?2?K:6CF?8D2F7H2?57SC 2?56=D36DEP?56:>
(@DE6?��C7@=82FD �:?2?K86D49P7E6?�52G@?�2FD  2?56=D86D49P7E6?�
�(@DE6?� 56C�C7@=8DC649?F?8�G6CC649?6EH6C56?
�2?<6? F?5 /6CEA2	
A:6C7:C>6?�H6=4965:6 *67:?2?K:6CF?856C:>  2?56=D86D49P7E6:?8682?	
86?6? (@D:E:@?6?>:E 56> 1:?D6?86D49P7EG6CC649?6?�9236? 5:6D :>
�?92?8���CE
���6��3D
��1:77
����KF�6CHP9?6?


��
�(@DE6?����1:?D2F7H2?5��
�(@DE6?����1:?D2F7H2?5

� !> (@DE6?�1:?D2F7H2?5�D:?51:?D2F7H6?5F?86?F?5 P9?=:496�F7	
H6?5F?86? 2FD 56> �2?<86D49P7E�6:?D49=:6DD=:4956D �24E@C:?8	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 143



�6D49P7E6D�2FDKFH6:D6?�:?D36D@?56C62==6�F7H6?5F?86? 7SC5:6 :? 56?
(@DE6?�.6C3:?5=:49<6:E6?8686?S36C�2?<6?� �(2DD:GA@DE6?�� �.6C3:?5	
=:49<6:E6?8686?S36C#F?56?� �(2DD:GA@DE6?��� �.6C3C:67E6.6C3:?5=:49	
<6:E6?� �(2DD:GA@DE6?�� F?5 �&249C2?8:86.6C3:?5=:49<6:E6?��(2DD:G	
A@DE6?�� 3:=2?K:6CE6?.6C3:?5=:49<6:E6?@9?6*S4<D:49E52C2F7�:? H6=496C
�@C> D:636C649?6EH6C56?
 :6CKF 869RC6?2F49 �:D<@?E23KS86��FD	
D49SEEF?86?2F7 368636?6 �6?FDDC649E6F?5 �6H:??D49F=5G6CD49C6:	
3F?86?��F7H6?5F?86? >:E 1:?D492C2<E6C�5:6 :> 1FD2>>6?92?8>:E 56C
K6:E=:496?.6CE6:=F?856D-?E6CD49:65D36EC286D36: F?E6C56> *S4<K29	
=F?8D36EC286:?8682?86?6?.6C3:?5=:49<6:E6?F?5 36: S36C56> *S4<K29	
=F?8D36EC286CH@C36?6?.6C>R86?D8686?DEP?56?6?EDE696?�1FD49C6:	
3F?86? 2F786=2F76?6C1:?D6? KF 368636?6?16C@	�@?5D�5:6 D:49 2FD
86564<E6?,6C>:?86D49P7E6?6C8636?56?�2F75:6 E2EDP49=:496$2F7K6:E56D
;6H6:=:86?�6D49P7E6DG6CE6:=E6?�F7H6?5F?86? >:E 1:?D492C2<E6CD@H:6
�63S9C6? F?5 #@>>:DD:@?6?>:E 1:?D492C2<E6C�5:6 ?24956> 16:E23=2F7
@56C�?249�56C� R96�56C�.6C3:?5=:49<6:E6?�36C649?6E�H6C56?


�� !> (@DE6?�1:?D2F7H2?5� D:?552CS36C9:?2FD:?D36D@?56C62F49
1:?D6?7SC JA@E96<6?�C:EE6C2F76:86?6?$:686?D4927E6?D@H:61:?D<@>	
A@?6?E6?�56C�!>>@3:=:6?	�:?2?K=62D:?8C2E6?�2FDKFH6:D6?


�� �:6 .6CK:?DF?8G@?�@E2E:@?D	F?5 �6?@DD6?D4927ED<2A:E2=�G@?
#@>>2?5:EDF>>6 F?5 #2A:E2=<@?E:D@H:6�2C2?E:6<2A:E2=:DE?:49E2=D
1:?D2F7H2?5��D@?56C?�2=D��6H:??G6CH6?5F?8�KF�3692?56=?


�
�(@DE6?����$2F76?56��CECP86�2FD�/6CEA2A:6C6?�
�(@DE6?����$2F76?56��CECP86�2FD�/6CEA2A:6C6?

� !> (@DE6?�$2F76?56�CECP862FD/6CEA2A:6C6?�D:?52==6�:G:56?56?
2F7�<E:6?� 2?56C6?�?E6:=DC649E6?F?5 ?:49E76DEG6CK:?D=:496?/6CEA2	
A:6C6?D@H:62F7�6E6:=:8F?86?F?5 2F7�?E6:=6?2? G6C3F?56?6?-?E6C	
?69>6? 2FDKFH6:D6?
�=6:496D8:=E7SC�CECP862FD�?E6:=6?G@?'��/�
!?G6DE>6?EF?E6C?69>6?�7SC�2?56C6�/6CE6�@56C�!>>@3:=:6?�F?5��!�


�� �=D �6E6:=:8F?8D6CEC28:DE2F4956C1:?D6CEC282F7�2C=696?�5:6 2=D
�:86?<2A:E2=86=E6?�1:77
� �3D
  1:77
� 5:6D6D�?92?86D�� 6:?KF36K:696?

�=D �CEC282FD�?E6:=6?2? G6C3F?56?6?-?E6C?69>6?:DE2F4956C1:?D	
6CEC282F7�2C=696?�5:6 36: 6:?6> G6C3F?56?6?-?E6C?69>6?2=D�:86?<2	
A:E2=�86=E6?��1:77
��2��3D
���5:6D6D��?92?86D���6:?KF36K:696?


�� �6H:??6 F?5 .6C=FDE62FD�6E6:=:8F?8DG6C<PF76?F?5 2FD.6C<PF76?
G@?�?E6:=6? 2? G6C3F?56?6?-?E6C?69>6? 56D�?=286G6C>R86?DD:?5
F?E6C56? (@DE6?��?56C6C @C56?E=:496C�CEC28��(@DE6?�3 56C�C7@=8D	

952.01 Bankenverordnung (BankV)

144 Fassung: 01.02.2015



C649?F?8�3KH
 ��?56C6C @C56?E=:496C�F7H2?5� �(@DE6?� 56C�C7@=8D	
C649?F?8��KF�6C72DD6?


�� �SC 56? �FDH6:D 56C2FD56>  2?56=D86D49P7EC6DF=E:6C6?56?=2F	
76?56?�CECP86:> +:??6G@?�3D
  F?E6C56> �2G@?	.6C>6C<�2FD 2?	
56=D86D49P7E6?��:DE�D:??86>PDD�1:77
�����3D
���5:6D6D��?92?86D�2?H6?532C


��
�(@DE6?�����CEC28�2FD�56>�#@>>:DD:@?D	�F?5��:6?DE=6:DEF?8D86D49P7E��
�(@DE6?�����CEC28�2FD�56>�#@>>:DD:@?D	�F?5��:6?DE=6:DEF?8D86D49P7E

� !> (@DE6?��CEC282FD56> #@>>:DD:@?D	F?5 �:6?DE=6:DEF?8D86	
D49P7E�D:?5?:49E?FC#@>>:DD:@?6?:> 6?86C6?+:??6� D@?56C?86?6C6==
�CECP86�2FD�56>�@C56?E=:496?��:6?DE=6:DEF?8D86D49P7E�KF�6C72DD6?


�� !> -?E6CA@DE6?�#@>>:DD:@?D6CEC28#C65:E86D49P7E�D:?5:?D36D@?	
56C6�6C6:EDE6==F?8D	�#2FE:@?D	��SC8D4927ED	F?5 �<<C65:E:G36DEPE:8F?8D	
<@>>:DD:@?6?D@H:6�6C2EF?8D<@>>:DD:@?6?F?5 #@>>:DD:@?6?7SC5:6
.6CH2=EF?8�G@?�#C65:E6?�7SC�*649?F?8�2?56C6C�#C65:E8636C�2FDKFH6:D6?


�� !> -?E6CA@DE6?�#@>>:DD:@?D6CEC28/6CEA2A:6C	F?5 �?=28686	
D49P7E�D:?5 :?D36D@?56C6�6A@E863S9C6?��@FCE286?��@FA@?D6CECP86�
#@>>:DD:@?6?2FD56> .6C>R86?DG6CH2=EF?8D86D49P7E�#@>>:DD:@?6?
2FD56> ,C6F92?586D49P7E��6C2EF?8D<@>>:DD:@?6?:> 1FD2>>6?92?8
>:E 56> �?=28686D49P7E�#@>>:DD:@?6?2FD�C3D4927ED	��6D6==D4927ED	
8CS?5F?8D	F?5 +E6F6C36C2EF?86?D@H:656C�CEC282FD56> /6CEA2A:6	
C6>:DD:@?D86D49P7E�D@H@9=2FD<@>>:DD:@?DH6:D6?O36C?29>6?2=D2F49
2FD�6DES36C?29>6?�2FDKFH6:D6?
/:C5 56C(C:>PC92?56=D6C7@=82FD56>
/6CEA2A:6C6>:DD:@?D86D49P7EF?E6C56> �C7@=82FD  2?56=D86D49P7E6?
��2G@?	.6C>6C<KF(@DE6?� 56C�C7@=8DC649?F?8�2FD86H:6D6?�:DE5:6D:?
56?��6H6CEF?8D8CF?5DPEK6?�86>PDD��CE
���6��3D
��1:77
���76DEKF92=E6?


�� !> -?E6CA@DE6?�#@>>:DD:@?D6CEC28S3C:86D�:6?DE=6:DEF?8D86	
D49P7E�D:?5:?D36D@?56C6+49C2?<7249>:6E6?�#@>>:DD:@?6?:> 1FD2>	
>6?92?8 >:E 56> 129=F?8DG6C<69C��CECP862FD56> /649D6=:?<2DD@�
�@<F>6?E2C:?<2DD@<@>>:DD:@?6?�#@?E@7S9CF?8D863S9C6?�2==7P==:86
#@>>:DD:@?6?2FD56> �6G:D6?	� +@CE6?	F?5 �56=>6E2==92?56=7SC�C:EE6
D@H:6#@>>:DD:@?6?7SC5:6 .6C>:EE=6CEPE:8<6:E36:#C65:E86D49P7E6?�+A2C	
F?5�.6CD:496CF?8DG6CECP86?�2FDKFH6:D6?


��
�(@DE6?����#@>>:DD:@?D2F7H2?5��
�(@DE6?����#@>>:DD:@?D2F7H2?5

� !> (@DE6?�#@>>:DD:@?D2F7H2?5�D:?5?:49E?FC#@>>:DD:@?6?
:> 6?86C6?+:??6� D@?56C?86?6C6==�F7H6?5F?86? 2FD56> @C56?E=:496?
�:6?DE=6:DEF?8D86D49P7EKF6C72DD6?
�FDKFH6:D6?D:?5:?D36D@?56C6#@>	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 145



>:DD:@?6?F?5 P9?=:496�F7H6?5F?86? 2FD56? :? 1:77
�� 36K6:49?6E6?
�:6?DE=6:DEF?8D86D49P7E6?�:?D36D@?56C636K29=E6�6A@E863S9C6?�36K29=E6
�@FCE286?F?5 *6EC@K6DD:@?6?�H@36:G@?G@C?96C6:?G6C6:?32CE6*6EC@	
K6DD:@?6?>:E56?6?EDAC6496?56?#@>>:DD:@?D6CECP86?G6CC649?6EH6C56?
<R??6?


�� #@>>:DD:@?6?KFC �?ED49P5:8F?86:?6D2==6?72==DG@C92?56?6?
�2C2?E:6<2A:E2=DD:?5?:49E2=D#@>>:DD:@?D2F7H2?5�D@?56C?2=D�6H:??	
G6CH6?5F?8�KF�3692?56=?


��
�(@DE6?�����C7@=8�2FD��:?2?K86D49P7E6?��
�(@DE6?�����C7@=8�2FD��:?2?K86D49P7E6?

� �=D �C7@=82FD�:?2?K86D49P7E6?:DE56C+2=5@56C�CECP86F?5 �F7	
H6?5F?86? 2FD �6D49P7E6?>:E /6CEA2A:6C6?F?5 �56=>6E2==6?56D
->=2F7G6C>R86?D��:?2?K:?DECF>6?E6?F?5 �6G:D6?D@H:656C�CECP862FD
56C�F7=RDF?8G@?/6CE36C:49E:8F?86?F?5 56C�F7H6?5F?86? 7SC/6CE	
36C:49E:8F?86?36: 5:6D6?.6C>R86?D8686?DEP?56?2FDKFH6:D6?�6:?KF36	
K:696?D:?52F495:6 �CECP86�5:6D:492FD56C�6H6CEF?8G@?(@D:E:@?6?56D
 2?56=D36DE2?56DKF> S36C56? �?D49277F?8D<@DE6?=:686?56?%2C<EH6CE
6C8636?
!? 5:6 .6CC649?F?8D:?52FDD6C56>5:6 �F7H6?5F?86? 7SC5:6 �:=	
5F?8 G@?*S4<DE6==F?86?7SC5C@96?56.6C=FDE62FD56? :? +2EK 36K6:49	
?6E6?�6D49P7E6?F?5 5:6 �CECP862FD56C�F7=RDF?85:6D6C*S4<DE6==F?86?
6:?KF36K:696?


�� �=D �C7@=82FD56>  2?56=D86D49P7E:DE56C+2=5@56C�CECP86F?5
�F7H6?5F?86? 2FD�6D49P7E6?>:E /6CEA2A:6C6?��:?2?K:?DECF>6?E6?�
�56=>6E2==6?F?5 �6G:D6? 56D 2?56=D36DE2?56DD@H:656C�CECP862FD
56C�F7=RDF?8G@?/6CE36C:49E:8F?86?F?5 56C�F7H6?5F?86? 7SC/6CE	
36C:49E:8F?86?36: 5:6D6?.6C>R86?D8686?DEP?56?2FDKFH6:D6?�6:?KF36	
K:696?D:?52F495:6 �CECP86�5:6D:492FD56C�6H6CEF?8G@?(@D:E:@?6?56D
 2?56=D36DE2?56DKF> S36C56? �?D49277F?8D<@DE6?=:686?56?%2C<EH6CE
6C8636?
!? 5:6 .6CC649?F?8D:?52FDD6C56>5:6 �F7H6?5F?86? 7SC5:6 �:=	
5F?8 G@?*S4<DE6==F?86?7SC5C@96?56.6C=FDE62FD56? :? +2EK 36K6:49	
?6E6?�6D49P7E6?F?5 5:6 �CECP862FD56C�F7=RDF?85:6D6C*S4<DE6==F?86?
6:?KF36K:696?


����=D��C7@=8�2FD�56>� 2?56=D86D49P7E�86=E6?�:?D36D@?56C6�


 #FCD86H:??6F?5 	G6C=FDE62FD56>  2?56=D86D49P7E>:E /6CEA2A:6C6?
F?5 /6CEC649E6?��F497@C56CF?86?�2?56C6?92?56=32C6?�@C56CF?86?
F?5 .6C3:?5=:49<6:E6?��6G:D6?F?5 &@E6?��56=>6E2==6?�*@9DE@776?�
56C:G2E:G6?�:?2?K:?DECF>6?E6?FDH
� 9:6CKF869RC6?2F49 �6H:??6

952.01 Bankenverordnung (BankV)

146 Fassung: 01.02.2015



F?5 .6C=FDE62FD56> .6C<2F7G@?/6CEA2A:6C6?F?5 �56=>6E2==6?56D
 2?56=D36DE2?56D�

�
 #FCD86H:??6F?5 	G6C=FDE62F72FD86=:696?6?.6C>R86?D8686?DEP?56?
56D� 2?56=D36DE2?56D�

�
��6KF8DC649ED6C=RD6�

�
 �6H6CEF?8D6C863?:DD62FD56C->C649?F?8 G@?�C6>5HP9CF?8DA@D:	
E:@?6?�

�
 >:E 56>  2?56=D86D49P7EF?>:EE6=32CKFD2>>6?9P?86?56�KF> ,6:= :?
5:6 #FCD66:?86C649?6E6#@>A@?6?E6?�H:6 �C@<6C286�,C2?DA@CE	F?5
.6CD:496CF?8D2F7H2?5���63S9C6?�F?5��38236?��+49>6=K<@DE6?�FDH


�� !? 56? �C7@=82FD56>  2?56=D86D49P7ED:?52FDD6C56>D@H@9=5:6
1:?D	 F?5 �:G:56?56?6CECP862FD/6CEA2A:6C92?56=D36DEP?56?2=D2F4956C
*67:?2?K:6CF?8D2F7H2?56:?KF36K:696?�H6?? 1:77
 �� �3D
 � 5:6D6D
�?92?86D�2?86H6?56E�H:C5


��
�(@DE6?����O3C:86C�@C56?E=:496C��CEC28��
�(@DE6?����O3C:86C�@C56?E=:496C��CEC28

� �=D $:686?D4927E6?6C7@=82FDKFH6:D6?:DE56C&FEKF?8D6C7@=8G@?
6:86?6?$:686?D4927E6?�5:6 ?:49E56> �2?<36EC:635:6?6?� :?D36D@?56C6
%:6E6CECP86�F?5�-?E6C92=ED<@DE6?�7SC�6:86?6�$:686?D4927E6?


�� �6H:??6 2FD.6C<PF76?G@?$:686?D4927E6?F?5 2?56C6?+2492?=286?
D:?52=D2?56C6C@C56?E=:496C�CEC28�(@DE6?�3 56C�C7@=8DC649?F?8�KF
6C72DD6?


�� �6H:??6 F?5 .6C=FDE62FD.6C<PF76?G@?2FD56> #C65:E86D49P7E
S36C?@>>6?6?�KF> /:656CG6C<2F736DE:>>E6?$:686?D4927E6?D:?52=D
2?56C6C@C56?E=:496C�CEC28�(@DE6?�3 56C�C7@=8DC649?F?8�3KH
 2=D
2?56C6C@C56?E=:496C�F7H2?5 �(@DE6?� 56C�C7@=8DC649?F?8�KF6C72DD6?�
52�D:6�<6:?6?�$:686?D4927E6?6C7@=8�52CDE6==6?


�� -?E6C 56> (@DE6?��?56C6C @C56?E=:496C�CEC28��(@DE6?�3 56C
�C7@=8DC649?F?8�2FDKFH6:D6?D:?55:6 56? =6EKE6?�:=2?KH6CE��F49H6CE�
S36CDE6:86?56?�C=RD62FD56> .6C<2F7G@?/6CEA2A:6C6?56D�?=286G6C	
>R86?D��1:77
����3D
���:DE�G@C3692=E6?


�� �F7H6CEF?86?G@?�56=>6E2==6?56D�?=286G6C>R86?D:> ->72?86
56C*S4<8P?8:8>249F?87CS96C6C�3D49C6:3F?86?D@H:65:6 56? =6EKE6?
�:=2?KH6CE��F49H6CE�S36CDE6:86?56?�C=RD62FD56> .6C<2F7G@?�56=	
>6E2==6?56D�?=286G6C>R86?DD:?5 636?72==D2=D��?56C6C @C56?E=:496C
�CEC28���(@DE6?��3�56C��C7@=8DC649?F?8��2FDKFH6:D6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 147



�� �C=RD62FD56> .6C<2F7G@?�6E6:=:8F?86?F?5 G@?�?E6:=6? 2?
G6C3F?56?6?-?E6C?69>6?56D�?=286G6C>R86?D�5:6 56? =6EKE6?�:=2?K	
H6CE��F49H6CE�S36CDE6:86?�D:?5F?E6C56> (@DE6?��?56C6C @C56?E=:496C
�CEC28���(@DE6?��3�56C��C7@=8DC649?F?8��KF�6C72DD6?


�� (6C:@56?7C6>56�CECP86�2F49D@=4962F78CF?5G@?#@CC6<EFC6?G@?
�69=6C?@56C!CCES>6C?2FD.@C;29C6?�D:?52=D2?56C6C@C56?E=:496C�CEC28
�(@DE6?�3 56C�C7@=8DC649?F?8�2FDKFH6:D6?
/6D6?E=:496A6C:@56?7C6>56
�CECP86�D:?5�:>��?92?8�KF�6C=PFE6C?


��
�(@DE6?�����6D49P7ED2F7H2?5��
�(@DE6?�����6D49P7ED2F7H2?5

� �6C (@DE6?��6D49P7ED2F7H2?5�D6EKED:492FD56?-?E6CA@DE6?�(6C	
D@?2=2F7H2?5��F?5��+2492F7H2?5��KFD2>>6?


�� !> (6CD@?2=2F7H2?5D:?52==6�F7H6?5F?86? 7SC5:6 �2?<@C82?6F?5
52D�(6CD@?2=�6:?KF36K:696?
��2KF�KP9=6?�:?D36D@?56C6�


�+:EKF?8D86=56C�F?5�76DE6��?ED49P5:8F?86?�7SC��2?<@C82?6�

�
 �69P=E6CF?5 1F=286?�� .	� !.	� �$.	 F?5 2?56C686D6EK=:496�6:	
ECP86�

�
 (CP>:6? F?5 7C6:H:==:861FH6?5F?86?2? (6?D:@?D	F?5 2?56C6#2DD6?
D@H:62? 32?<6:86?6�@?5D>:E 8=6:496>1H64<� 236C@9?6*649EDA6C	
DR?=:49<6:E�D@H6:E6DD:49?:49EF> �FDD49SEEF?86?:> *29>6? 56C
�6H:??G6CH6?5F?8�92?56=E�

�
�(CP>:6?�7SC�$636?D	�F?5�*6?E6?G6CD:496CF?86?�

�
 (6CD@?2=?636?<@DE6?6:?D49=:6DD=:495:C6<E6�FD3:=5F?8D	F?5 (6CD@?2=	
C6<CFE:6CF?8D<@DE6?�

�
�#@DE6?�7SC�5:6�.6C3:==:8F?8�G@?�%:E2C36:E6C36E6:=:8F?8DA=P?6?


���!>�+2492F7H2?5�D:?5�:?D36D@?56C6�6:?KF36K:696?�


�*2F>2F7H2?5�

2� 36K29=E6%:6EK:?D6F?5 -?E6C92=ED<@DE6?7SC5:6 5FC4956? �2?<36	
EC:63�36=68E6?�*PF>=:49<6:E6?�

3� �F7H2?5 7SC'A6C2E:@?2=	$62D:?8G@?5FC49 56? �2?<36EC:63
36=68E6?�*PF>=:49<6:E6?


�
 �F7H2?5 7SC��. �6:?D49=:6DD=:49#@DE6?7SC56? �6KF8 G@?�:6?DE	
=6:DEF?86?G@?*6496?K6?EC6?��%2D49:?6?�%@3:=:2C��29CK6F86F?5
S3C:86�:?C:49EF?86?D@H:6'A6C2E:@?2=	$62D:?8	�F7H2?5
�:?2?K=62	
D:?8C2E6?D:?5?:49E9:6C�D@?56C??24956C�??F:EPE6?>6E9@562=D1:?D	
2F7H2?5F?5 *S4<K29=F?856CA2DD:G:6CE6?$62D:?8C2E6?KFG6C3F496?


952.01 Bankenverordnung (BankV)

148 Fassung: 01.02.2015



�3D49C6:3F?86?� D@H6:ED:6 ?:49E 86C:?8H6CE:86/:CED4927ED8SE6C
36EC6776?�D:?5 ?:49E9:6C�D@?56C?F?E6C56> (@DE6?� 56C�C7@=8D	
C649?F?8���3D49C6:3F?86?2F7:>>2E6C:6==6�?=286H6CE6F?5 +2492?	
=286?���KF�6C72DD6?


�
�S3C:86C��6D49P7ED2F7H2?5�

2� �SC@	F?5 �6EC:63D>2E6C:2=��CF4<D2496?�,6=67@?�,6=68C27��6C?	
D49C6:36C��(@CE:�F?5�S3C:86�,C2?DA@CE<@DE6?�

3��*6:D66?ED49P5:8F?86?�

4��.6CD:496CF?8DACP>:6?�

5��/6C362F7H2?5�

6� *649ED	F?5 �6EC6:3F?8D<@DE6?� 2?56=DC68:DE6C	F?5 �CF?53F4986	
3S9C6?�

7��*6G:D:@?D<@DE6?�

8� �>:DD:@?D<@DE6?�6:?D49=:6DD=:49D@=496C:> 1FD2>>6?92?8 >:E 56C
�C6>5<2A:E2=36D49277F?8�D@H6:ED:6 ?:49E 2=D 1:?D2F7H2?5
36EC249E6E�F?5�S36C�5:6�$2F7K6:E�2>@CE:D:6CE�H6C56?�

9� .6C823F?86?� D@H6:ED:6 ?:49E �FDD49SEEF?86?:> *29>6? 56C
�6H:??G6CH6?5F?8�52CDE6==6?�

:� %69CH6CEDE6F6C�D@H6:E5:6D6?:49E6:?6? �6DE2?5E6:=56D�:?DE2?5D	
AC6:D6D�G@?�+2492?=286?�52CDE6==E


��
�(@DE6?�����3D49C6:3F?86?�2F7�:>>2E6C:6==6��?=286H6CE6�F?5�+2492?	��
�(@DE6?�����3D49C6:3F?86?�2F7�:>>2E6C:6==6��?=286H6CE6�F?5�+2492?	
=286?=286?

� -?E6C 56> (@DE6?��3D49C6:3F?86?2F7:>>2E6C:6==6�?=286H6CE6
F?5 +2492?=286?�D:?5 �3D49C6:3F?86?2F7 :>>2E6C:6==6�?=286H6CE6
��<E:GA@DE6?�� D@H:636EC:63D?@EH6?5:86�3D49C6:3F?86?2F7+2492?=286?
��<E:GA@DE6?�� 2FDKFH6:D6?
�36?72==DF?E6C5:6D6> (@DE6?D:?5
�3D49C6:3F?86?2F72<E:G:6CE6?'3;6<E6? :> �:?2?K:6CF?8D=62D:?82FDKF	
H6:D6?


�� .6C=FDE62FD56C.6CPFDD6CF?8G@?+2492?=286?D:?5 2=D2?56C6C
@C56?E=:496C��F7H2?5��(@DE6?���56C��C7@=8DC649?F?8��KF�6C72DD6?


�� !DE36: 56CO36C?29>6G@?$:686?D4927E6?2FD1H2?8DG6CH6CEF?86?
@9?6�C:EE:?E6C6DD6?E6?D@7@CE6:?6�3D49C6:3F?856C$:686?D4927E2F756?
6776<E:G6?%2C<EH6CEG@CKF?69>6?�:DE5:6D6�3D49C6:3F?8F?E6C56>
(@DE6?�/6CE36C:49E:8F?86?2F7�@C56CF?86?F?5 1F7S9CF?86?KF*S4<	
DE6==F?86?7SC�G6?EF2=G6C3:?5=:49<6:E6?F?5 #C65:EC:D:<6?��(@DE6? 56C

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 149



�C7@=8DC649?F?8�KFG6C3F496?�52 5:6 �3D49C6:3F?856? �92C2<E6C6:?6C
3@?:EPED365:?8E6?�/6CE36C:49E:8F?8�92E


��2
�(@DE6?�����?56C6C�@C56?E=:496C��F7H2?5��2
�(@DE6?�����?56C6C�@C56?E=:496C��F7H2?5

� -?E6C 56> (@DE6?��?56C6C @C56?E=:496C�F7H2?5� 2FDKFH6:D6?
D:?5 :?D36D@?56C6#2DD25:776C6?K6?��63:E@C6?G6C=FDE6�,C2?D2<E:@?DG6C	
=FDE6�@56C�P9?=:496��F7H6?5F?86?


�� �36?72==D9:6C2FDKFH6:D6?D:?5 5:6 C62=:D:6CE6?.6C=FDE6��C=RD6
23KS8=:499R96C6C=6EKE6C�:=2?KH6CE3KH
 �F49H6CE�2FD56> .6C<2F7
G@?�6E6:=:8F?86?��?E6:=6?2? G6C3F?56?6?-?E6C?69>6?56D�?=286G6C	
>R86?D�/6CEA2A:6C6?56D�?=286G6C>R86?D�$:686?D4927E6?F?5 2?56C6?
+2492?=286?


�� �F49 F?E6C5:6D6> (@DE6?2FDKFH6:D6?D:?5 �3D49C6:3F?86?2F7
�56=>6E2==6?56D�?=286G6C>R86?DF?5 5:6 36: 56C6?.6C<2F7C62=:D:6CE6?�
3:D96C�?@49�?:49E�G6C3F49E6?�#FCDG6C=FDE6


�� .6C=FDE62FD56> .6C<2F7G@?2FD56> #C65:E86D49P7ES36C?@>	
>6?6?� KF> /:656CG6C<2F736DE:>>E6?$:686?D4927E6?D:?5636?72==D9:6C
2FDKFH6:D6?


�� .6C=FDE62FD56> .6C<2F7G@?/6CEA2A:6C6?F?5 �56=>6E2==6?56D
->=2F7G6C>R86?DD:?5 ?:49E 9:6C� D@?56C?2=D��C7@=82FD�:?2?K86	
D49P7E6?���(@DE6?���56C��C7@=8DC649?F?8��2FDKFH6:D6?


�� (6C:@56?7C6>56�F7H6?5F?86?� 2F49D@=4962F78CF?5G@?#@CC6<	
EFC6?G@?�69=6C?@56C!CCES>6C?2FD.@C;29C6?�D:?52=D2?56C6C@C56?E	
=:496C�F7H2?5 �(@DE6?� 56C�C7@=8DC649?F?8�2FDKFH6:D6?
/6D6?E=:496
A6C:@56?7C6>56��F7H6?5F?86?�D:?5�:>��?92?8�KF�6C=PFE6C?


��
�(@DE6?���/6CE36C:49E:8F?86?�2F7��@C56CF?86?�F?5�1F7S9CF?86?�KF��
�(@DE6?���/6CE36C:49E:8F?86?�2F7��@C56CF?86?�F?5�1F7S9CF?86?�KF
*S4<DE6==F?86?�7SC��G6?EF2=G6C3:?5=:49<6:E6?�F?5�7SC�#C65:EC:D:<6?*S4<DE6==F?86?�7SC��G6?EF2=G6C3:?5=:49<6:E6?�F?5�7SC�#C65:EC:D:<6?

� �=D /6CE36C:49E:8F?86?2F7�@C56CF?86?D:?5�F7H6?5F?86? 7SC:?
56? (@DE6?��@C56CF?86?8686?S36C�2?<6?� ��<E:GA@DE6?�� F?5 ��@C	
56CF?86?8686?S36C#F?56?� ��<E:GA@DE6?�� G@C86?@>>6/6CE36C:49E:	
8F?86?�2FDKFH6:D6?


�� �=D 1F7S9CF?86?KF *S4<DE6==F?86?7SC�G6?EF2=G6C3:?5=:49<6:E6?
F?5 #C65:EC:D:<6?D:?5�F7H6?5F?86? 7SC5:6 �:=5F?8 G@?*S4<DE6==F?86?
7SC�G6?EF2=G6C3:?5=:49<6:E6?F?5 #C65:EC:D:<6?KFG6C3F496?�5:6 :? 56?

952.01 Bankenverordnung (BankV)

150 Fassung: 01.02.2015



(@DE6?��G6?EF2=G6C3:?5=:49<6:E6?���FDD6C3:=2?KA@DE6?� F?5 �#C65:EC:	
D:<6?����FDD6C3:=2?KA@DE6?����2FD86H:6D6?�D:?5


�� �6C �6EC2856C/6CE36C:49E:8F?86?2F7�@C56CF?86?F?5 1F7S9	
CF?86?KF*S4<DE6==F?86?7SC�G6?EF2=G6C3:?5=:49<6:E6?F?5 #C65:EC:D:<6?
52C7?:49E>:E 56> �6EC2856C�CECP862FD56C�F7=RDF?8G@?/6CE36C:49	
E:8F?86?2F7�@C56CF?86?F?5 2FD56C�F7=RDF?8G@?*S4<DE6==F?86?7SC
�G6?EF2=G6C3:?5=:49<6:E6?F?5 #C65:EC:D:<6?�(@DE6?� 56C�C7@=8DC649	
?F?8��G6CC649?6E�H6C56?


�� �:6 /6CE36C:49E:8F?86?2F7�@C56CF?86?8686?S36C�2?<6?� #F?56?
F?5 -?E6C?69>6?� >:E 56?6? 6:? �6E6:=:8F?8DG6C9P=E?:D36DE69E�D@H:6
8686?S36CG6C3F?56?6?-?E6C?69>6? D:?5 :> �?92?8 2F7KF8=:656C?�
D@76C?�D:6�?:49E�F?H6D6?E=:49�D:?5


��
�(@DE6?�����CECP86�2FD�56C��F7=RDF?8�G@?�/6CE36C:49E:8F?86?�2F7��@C	��
�(@DE6?�����CECP86�2FD�56C��F7=RDF?8�G@?�/6CE36C:49E:8F?86?�2F7��@C	
56CF?86?�F?5�2FD�56C��F7=RDF?8�G@?�*S4<DE6==F?86?�7SC��G6?EF2=G6C	56CF?86?�F?5�2FD�56C��F7=RDF?8�G@?�*S4<DE6==F?86?�7SC��G6?EF2=G6C	
3:?5=:49<6:E6?�F?5�#C65:EC:D:<6?3:?5=:49<6:E6?�F?5�#C65:EC:D:<6?

� �=D �CECP862FD56C�F7=RDF?8G@?/6CE36C:49E:8F?86?2F7�@C56	
CF?86?F?5 2FD56C�F7=RDF?8G@?*S4<DE6==F?86?7SC�G6?EF2=G6C3:?5	
=:49<6:E6?F?5 #C65:EC:D:<6?D:?5�CECP862FD56> �:?82?8 2386D49C:636?6C
�@C56CF?86?D@H:62FD56C�F7=RDF?8G@?7CS96C863:=56E6?36EC:63DH:CE	
D4927E=:49?@EH6?5:86?/6CE36C:49E:8F?86?F?5 *S4<DE6==F?86?:> +:??6
G@?�1:77
�����3D
��F?5���5:6D6D��?92?86D�2FDKFH6:D6?


�� �6C �6EC2856C�CECP862FD56C�F7=RDF?8G@?/6CE36C:49E:8F?86?
2F7�@C56CF?86?F?5 2FD56C�F7=RDF?8G@?*S4<DE6==F?86?7SC�G6?EF2=	
G6C3:?5=:49<6:E6?F?5 #C65:EC:D:<6?52C7?:49E>:E 56> �6EC2856C/6CE	
36C:49E:8F?86?2F7�@C56CF?86?F?5 1F7S9CF?86?KF*S4<DE6==F?86?7SC
�G6?EF2=G6C3:?5=:49<6:E6?F?5 #C65:EC:D:<6?�(@DE6? 56C�C7@=8DC649	
?F?8��G6CC649?6E�H6C56?


��
�(@DE6?�����3D49C6:3F?86?�2F7��6E6:=:8F?86?���?E6:=6?�2?�G6C3F?	��
�(@DE6?�����3D49C6:3F?86?�2F7��6E6:=:8F?86?���?E6:=6?�2?�G6C3F?	
56?6?�-?E6C?69>6?�F?5�H:6��?=286G6C>R86?�3692?56=E6�/6CEA2A:6C656?6?�-?E6C?69>6?�F?5�H:6��?=286G6C>R86?�3692?56=E6�/6CEA2A:6C6

� �=D �3D49C6:3F?86?2F7 �6E6:=:8F?86?��?E6:=6? 2? G6C3F?56?6?
-?E6C?69>6? F?5 H:6 �?=286G6C>R86?3692?56=E6/6CEA2A:6C6D:?5
�3D49C6:3F?86?2F7:? 56? (@DE6?�+49F=5G6CD49C6:3F?86?F?5 2?56C6
76DEG6CK:?D=:496/6CEA2A:6C6���<E:GA@DE6?��� ��<E:6? F?5 2?56C6?:49E
76DEG6CK:?D=:496/6CEA2A:6C6���<E:GA@DE6?��� ��6E6:=:8F?86?� ��<E:G	
A@DE6?�� F?5 ��?E6:=6 2? G6C3F?56?6?-?E6C?69>6?� ��<E:GA@DE6?��
6?E92=E6?6?.6C>R86?D8686?DEP?56?2FDKFH6:D6?
�3D49C6:3F?86?2F7:?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 151



56? (@DE6?�+49F=5G6CD49C6:3F?86?F?5 2?56C676DEG6CK:?D=:496/6CEA2	
A:6C6���<E:GA@DE6?�� F?5 ��<E:6? F?5 2?56C6?:49E76DEG6CK:?D=:496/6CE	
A2A:6C6���<E:GA@DE6?�� D@H:6��?E6:=6 2? G6C3F?56?6?-?E6C?69>6?�
��<E:GA@DE6?�� 6?E92=E6?6?.6C>R86?D8686?DEP?56D:?5:? 5:6D6>(@DE6?
?FCKF36CS4<D:49E:86?�D@H6:E6DD:49?:49EF> (@D:E:@?6?:> *29>6? 56D
�:?2?K86D49P7E6D��(@DE6?���56C��C7@=8DC649?F?8��92?56=E


�� �6:> .6C<2F7G@?�6E6:=:8F?86?F?5 G@?�?E6:=6?2? G6C3F?56?6?
-?E6C?69>6?56D�?=286G6C>R86?DC62=:D:6CE6.6C=FDE6D:?5?:49E9:6C�D@?	
56C?F?E6C56> (@DE6?��?56C6C @C56?E=:496C�F7H2?5� �(@DE6?� 56C
�C7@=8DC649?F?8��KF�6C72DD6?


�� �6:> .6C<2F7G@?H:6 �?=286G6C>R86?3692?56=E6?/6CEA2A:6C6?
C62=:D:6CE6.6C=FDE6D:?5?:49E9:6C�D@?56C?F?E6C56> (@DE6?��?56C6C
@C56?E=:496C��F7H2?5���(@DE6?���56C��C7@=8DC649?F?8��KF�6C72DD6?


�� �6C �6EC2856C�3D49C6:3F?86?2F7�6E6:=:8F?86?��?E6:=6?2? G6C	
3F?56?6? -?E6C?69>6? F?5 H:6 �?=286G6C>R86?3692?56=E6?/6CEA2	
A:6C6?52C7?:49E>:E 56> �6EC2856C�CECP862FD1FD49C6:3F?86?KF�6E6:=:	
8F?86?��?E6:=6?2? G6C3F?56?6?-?E6C?69>6?F?5 H:6 �?=286G6C>R86?
3692?56=E6?/6CEA2A:6C6?�(@DE6?� 56C �C7@=8DC649?F?8�G6CC649?6E
H6C56?


�� �:6 �3D49C6:3F?86?2F7�6E6:=:8F?86?��?E6:=6? 2? G6C3F?56?6?
-?E6C?69>6? F?5 H:6 �?=286G6C>R86?3692?56=E6/6CEA2A:6C6D:?5:>
�?92?8�2F7KF8=:656C?��D@76C?�D:6�?:49E�F?H6D6?E=:49�D:?5


�
�(@DE6?�����CECP86�2FD�1FD49C6:3F?86?�KF��6E6:=:8F?86?���?E6:=6?�2?�
�(@DE6?�����CECP86�2FD�1FD49C6:3F?86?�KF��6E6:=:8F?86?���?E6:=6?�2?
G6C3F?56?6?�-?E6C?69>6?�F?5�H:6��?=286G6C>R86?�3692?56=E6?G6C3F?56?6?�-?E6C?69>6?�F?5�H:6��?=286G6C>R86?�3692?56=E6?
/6CEA2A:6C6?/6CEA2A:6C6?

� �=D �CECP862FD1FD49C6:3F?86?KF �6E6:=:8F?86?��?E6:=6?2? G6C	
3F?56?6? -?E6C?69>6? F?5 H:6 �?=286G6C>R86?3692?56=E6?/6CEA2	
A:6C6?D:?5 �CECP862FD56C*S4<8P?8:8>249F?8G@?7CS96CG@C86?@>	
>6?6? �3D49C6:3F?86?:> +:??6G@?1:77
�� �3D
  5:6D6D�?92?86D 2FD	
KFH6:D6?


�� �:6 56?=6EKE6?�:=2?KH6CE��F49H6CE�S36CDE6:86?56?�C=RD62FD56>
.6C<2F7G@?�6E6:=:8F?86?F?5 G@?�?E6:=6?2?G6C3F?56?6?-?E6C?69>6?
56D�?=286G6C>R86?DD:?52F49:> ->72?8 56C*S4<8P?8:8>249F?87CS	
96C6C�3D49C6:3F?86??:49E9:6C�D@?56C?F?E6C56> (@DE6?��?56C6C
@C56?E=:496C��CEC28���(@DE6?��3�56C��C7@=8DC649?F?8��KF�6C72DD6?


952.01 Bankenverordnung (BankV)

152 Fassung: 01.02.2015



�� �:6 56?=6EKE6?�:=2?KH6CE��F49H6CE�S36CDE6:86?56?�C=RD62FD56>
.6C<2F7G@?/6CEA2A:6C6?56D�?=286G6C>R86?DD:?52F49:> ->72?8 56C
*S4<8P?8:8>249F?87CS96C6C�3D49C6:3F?86??:49E9:6C�D@?56C?F?E6C
56> (@DE6?��?56C6C@C56?E=:496C�CEC28��(@DE6?�3 56C�C7@=8DC649?F?8�
KF�6C72DD6?


�� �6C �6EC2856C�CECP862FD1FD49C6:3F?86?KF�6E6:=:8F?86?��?E6:=6?
2? G6C3F?56?6?-?E6C?69>6? F?5 H:6 �?=286G6C>R86?3692?56=E6?
/6CEA2A:6C6?52C7?:49E>:E 56> �6EC2856C�3D49C6:3F?86?2F7�6E6:=:	
8F?86?� �?E6:=62? G6C3F?56?6?-?E6C?69>6?F?5 H:6 �?=286G6C>R86?
3692?56=E6/6CEA2A:6C6�(@DE6?� 56C �C7@=8DC649?F?8�G6CC649?6E
H6C56?


��
�(@DE6?�����FDD6C@C56?E=:496C��CEC28��
�(@DE6?�����FDD6C@C56?E=:496C��CEC28

� �=D 2FDD6C@C56?E=:4986=E6?�CECP86�5:6 2FD �C6:8?:DD6?@56C
�6D49P7EDG@C7P==6?6?EDE696?�H6=496D:49<=2CG@?56C86HR9?=:496?,PE:8	
<6:E56C�2?< @56C/6CEA2A:6C7:C>2F?E6CD496:56?F?5 G@?56?6? ?:49E
2?KF?69>6?:DE�52DDD:69PF7:8@56CC686=>PDD:8H:656C<69C6?
�:? �6:DA:6=
9:6C7SCD:?5 �<E:@?PCDKFD49SDD6�5:6 :> .6C=2F756D �6D49P7ED;29C6D
6C7@=86?
(6C:@56?7C6>56�CECP86�2F49D@=4962F78CF?5G@?#@CC6<EFC6?
G@?�69=6C?@56C!CCES>6C?2FD.@C;29C6?�D:?5?:49E9:6C�D@?56C?2=D
2?56C6C�@C56?E=:496C��CEC28��(@DE6?��3�56C��C7@=8DC649?F?8��2FDKFH6:D6?


�� �<E:@?PCDKFD49SDD6�5:6 6CDE?249 �3=2F7 56D �6D49P7ED;29C6D
6C7@=86?�D:?52=D.6C=FDE23564<F?8F?E6C56> (@DE6?� 86>PDD�CE
 ��4
�3D
 � 2FDKFH6:D6?
�2C2?E:6?KFC�64<F?8 6:?6D.6C=FDE6DD:?5?:49E2=D
2FDD6C@C56?E=:496C�CEC28KF6C72DD6?�D@?56C?2=D�?>6C<F?8 KF�CE
 ��4
�3D
��


��
�(@DE6?�����FDD6C@C56?E=:496C��F7H2?5��
�(@DE6?�����FDD6C@C56?E=:496C��F7H2?5

�=D 2FDD6C@C56?E=:4986=E6?�F7H6?5F?86?� 5:6 2FD�C6:8?:DD6?@56C
�6D49P7EDG@C7P==6?6?EDE696?�H6=496D:49<=2CG@?56C86HR9?=:496?,PE:8	
<6:E56C�2?< @56C/6CEA2A:6C7:C>2F?E6CD496:56?F?5 G@?56?6? ?:49E
2?KF?69>6?:DE�52DDD:69PF7:8@56CC686=>PDD:8H:656C<69C6?
(6C:@56?	
7C6>56�F7H6?5F?86?� 2F49D@=4962F78CF?5G@?#@CC6<EFC6?G@?�69=6C?
@56C!CCES>6C?2FD.@C;29C6?�D:?5?:49E9:6C�D@?56C?2=D2?56C6C@C56?E=:	
496C��F7H2?5��(@DE6?���56C��C7@=8DC649?F?8��2FDKFH6:D6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 153



��
�(@DE6?�����CEC28DDE6F6C?��
�(@DE6?�����CEC28DDE6F6C?

-?E6C56> (@DE6?��CEC28DDE6F6C?�D:?52FDD6C56? 5:C6<E6?�CEC28D	
DE6F6C?2F496?EDAC6496?561FH6:DF?86?2? 5:6 *S4<DE6==F?86?7SC=2E6?E6
�CEC28DDE6F6C?2FDKFH6:D6?
�:6 =2F76?56?�CEC28DDE6F6C?2F756> 6?E	
DAC6496?56?(6C:@56?6C863?:DD:?5:? O36C6:?DE:>>F?8>:E 56?;6H6:=:86?
DE6F6C=:496?�.@CD49C:7E6?�KF�6C>:EE6=?


��
��6H:??G6CH6?5F?8�.6C=FDE2FD8=6:49��
��6H:??G6CH6?5F?8�.6C=FDE2FD8=6:49

!> *29>6? 56C�?8236? 86>PDD�CE
 ��4 �3D
 � D:?52F49 2==7P==:86
�2C2?E:6?�KFC��64<F?8�6:?6D�.6C=FDE6D�2?KF>6C<6?


.
��=:656CF?8�56C�%:EE6=7=FDDC649?F?8���CE
���5�.
��=:656CF?8�56C�%:EE6=7=FDDC649?F?8���CE
���5�

��
��=:656CF?8�56C�%:EE6=7=FDDC649?F?8��
��=:656CF?8�56C�%:EE6=7=FDDC649?F?8

� ,236==6� :? #2A:E6=.!!!
 8:=E2=D*:49E=:?:6F?5 <2?? F?E6C�:?92=	
EF?856C:? �CE
 ��5 �3D
 � F?5 � G@C86D49C:636?6?%:?56DE8=:656CF?856?
�65SC7?:DD6?�56C��2?<�@56C�/6CEA2A:6C7:C>2�2?86A2DDE�H6C56?


����:6�.@C;29C6DK29=6?�D:?5�;6H6:=D�2?KF8636?


.!
��=:656CF?8�56D��?92?86D���CE
���6�.!
��=:656CF?8�56D��?92?86D���CE
���6�

��
�!>��==86>6:?6?��
�!>��==86>6:?6?

� �6C �?92?8 :DE�6DE2?5E6:=56C"29C6DC649?F?8
�C 6C8P?KEF?5 6C=PF	
E6CE�:=2?K F?5 �C7@=8DC649?F?8D@H:62==6?72==D5:6 %:EE6=7=FDDC649?F?8
F?5 G6C>:EE6=E52>:E:?D36D@?56C656> 7249<F?5:86?$6D6C6:?6?36DD6C6?
�:?3=:4< :? 3656FE6?56�DA6<E656C.6C>R86?D	��:?2?K	 F?5 �CEC28D=286
56C�2?< @56C/6CEA2A:6C7:C>2
�6C �?92?8 D@==5:6 �:=2?K F?5 5:6
�C7@=8DC649?F?8G@?�6E2:=2?8236?KF8F?DE6?6:?6D36DD6C6?O36C3=:4<D
6?E=2DE6?


�� �6: 56C�6DE=68F?856CKH:?86?56?�6DE2?5E6:=656D�?92?86D :DE
56C�CRDD6F?5 �6D49P7EDEPE:8<6:E56C6:?K6=?6?�2?< @56C/6CEA2A:6C	
7:C>2D@H:656C/6D6?E=:49<6:E*649?F?8 KFEC286?
�6C �?92?8 D@==52>:E
7SCG6CD49:656?6�2?<EJA6?6:?6?F?E6CD49:65=:496?�6E2:==:6CF?8D8C25F?5
->72?8 2F7H6:D6?
�:6D6 �:776C6?K:6CF?8D@==>:E DF>>2C:D496?�?8236?

952.01 Bankenverordnung (BankV)

154 Fassung: 01.02.2015



S36C5:6�6D49P7EDEPE:8<6:E56C�2?< :> �?92?8 86>PDD�CE
��6 �3D
  1:77

�368CS?56E�H6C56?


�� -> �:=2?KF?5 �C7@=8DC649?F?8G@?�6E2:=2?8236?KF6?E=2DE6?�56?
�?92?8 236CEC@EK56>S36CD:49E=:49F?5 =6D32CKF86DE2=E6?�D:?536DE:>>E6
�2CDE6==F?86?56D�?92?86D :? 6:?6C:?92=E=:496?%:?56DE8=:656CF?8567:	
?:6CEH@C56?
/6:E6C6�F78=:656CF?86?F?5 �C8P?KF?86?5:6D6C�2CDE6=	
=F?86?D:?5>R8=:49
�36?D@<R??6?F?H6D6?E=:496(@D:E:@?6?D24986C649E
KFD2>>6?8672DDE�H6C56?


����6C��?92?8�:DE�:?�7@=86?56�,6:=36C6:496�KF�8=:656C?�


��C=PFE6CF?8�KFC��6D49P7EDEPE:8<6:E��(6CD@?2=36DE2?5�

�
��:=2?K:6CF?8D	�F?5��6H6CEF?8D8CF?5DPEK6�

�
�!?7@C>2E:@?6?�KFC��:=2?K�

�
�!?7@C>2E:@?6?�KF�56?��FDD6C3:=2?K86D49P7E6?�

�
�!?7@C>2E:@?6?�KFC��C7@=8DC649?F?8�

�
 2==7P==:86H6:E6C6H6D6?E=:496�?8236?� �C=PFE6CF?86?F?5 �68CS?	
5F?86?


�� �:6 �@C>56C�2CDE6==F?8<2??:??6C92=356CG@C86D49C:636?6?%:?	
56DE2?8236?�F?5�*6:96?7@=86�7C6:�86HP9=E�H6C56?


�� +@H6:ED:492FD�?>6C<F?86? @56C2FD56? ,236==6?86>PDD#2A:E6=
.!!!
 ?:49E2FD5CS4<=:4952D�686?E6:=6C8:3E�D:?5129=6?2?8236?>:E 56?
.@C;29C6DK29=6?�KF�G6CD696?


����:6�:>��?92?8�G6CH6?56E6?��68C:776�9236?�7@=86?56��656FEF?8�


 �?8236� 3=@DD6&6??F?8 @9?6H6:E6C61FDPEK6�;6 ?24956> 92E5:6D6
BF2?E:E2E:G�@56C�G6C32=�KF�6C7@=86?�

�
 �C=PFE6CF?8�36C32=6#@>>6?E:6CF?8F?5 !?E6CAC6E2E:@?6:?6D+249G6C	
92=E6D�

�
 �68CS?5F?8�'776?=68F?856CO36C=68F?86?F?5 �C8F>6?E6�5:6 <2FD2=
7SC6:? 36DE:>>E6D,F? @56C-?E6C=2DD6?D:?5
�:6 �68CS?5F?86C7@=8E
G6C32=
��FDH:C<F?86?�D:?5�KF�BF2?E:7:K:6C6?�

�
 �F78=:656CF?8�BF2?E:E2E:G6+68>6?E:6CF?86:?6C�CRDD6:? 6:?K6=?6
#@>A@?6?E6?��D@�52DD�56C6?�1FD2>>6?92?8�6CD:49E=:49�H:C5�

�
 �2CDE6==F?8�E236==2C:D496�F78=:656CF?8:? KH6:�:>6?D:@?6??2496:?6C
36DE:>>E6?:?92=E=:496?%:?56DE8=:656CF?8
�:6 ,236==6? 86>PDD
#2A:E6=.!!!
 86=E6?:? 86DE2=E6C:D496C :?D:49E2=D%FDE6C�36KS8=:4956D

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 155



!?92=E6D236C2=D%:?56DE>2DD�G@C3692=E=:49;6?6C36EC6776?55:6 %:EE6=	
7=FDDC649?F?8��D:696�1:77
����5:6D6D��?92?86D�


��
��C=PFE6CF?86?�S36C�5:6��6D49P7EDEPE:8<6:E���?8236�56D�(6CD@?2=36	��
��C=PFE6CF?86?�S36C�5:6��6D49P7EDEPE:8<6:E���?8236�56D�(6CD@?2=36	
DE2?56D��(@D:E:@?��DE2?56D��(@D:E:@?��

�D D:?5DF>>2C:D496�?8236? S36C5:6�6D49P7EDDA2CE6?F?5 5:6�CRDD6
56C�2?< @56C/6CEA2A:6C7:C>2D@H:6S36C5:6 �FD=286CF?8G@?�6D49P7ED	
36C6:496?:> +:??6 G@?�?92?8 � KF >2496?
 !?D36D@?56C6:DEKF
6CHP9?6?�S36CH6=496�6D49P7ED2CE6?<6:?6 �?8236? 86>249EH6C56?�
H6:=D:6F?H6D6?E=:49D:?5@56C82C?:49EG@C<@>>6?
!?92=E�->72?8 F?5
�6E2:==:6CF?856C!?7@C>2E:@?6?:> �?92?8 D:?52?KF8636?
�6C (6CD@	
?2=36DE2?5:DEE6:=K6:E36C6:?:8E�$69C=:?86KF�� �� A6C�?56 �6D49P7ED;29C
2?KF>6C<6?


��
��?8236�56C��:=2?K:6CF?8D	�F?5��6H6CEF?8D8CF?5DPEK6��(@D:E:@?�����
��?8236�56C��:=2?K:6CF?8D	�F?5��6H6CEF?8D8CF?5DPEK6��(@D:E:@?���

!? �6KF8 2F75:6 �:=2?K:6CF?8D	F?5 �6H6CEF?8D8CF?5DPEK6:DE:?D36	
D@?56C6�2?KF8636?�


 �?8236 56C�:=2?K:6CF?8D	F?5 �6H6CEF?8D8CF?5DPEK67SC5:6 6:?K6=?6?
�:=2?K	�F?5��FDD6C3:=2?KA@DE6?�

�
 �68CS?5F?8G@?M?56CF?86?56C�:=2?K:6CF?8D	F?5 �6H6CEF?8D8CF?5	
=286�D@H:6��?8236�F?5��C=PFE6CF?8�:9C6C��FDH:C<F?86?�

�
 �?8236? S36C5:6 �692?5=F?8867P9C56E6C1:?D6?�72==DG@?56C:? 1:77
��
�3D
���5:6D6D��?92?86D�76DE8692=E6?6?�(C2I:D�2386H:496?�H:C5�

�
 �?8236? KFC�692?5=F?8 56C*67:?2?K:6CF?8G@?:>  2?56=D86D49P7E
6:?8682?86?6?�(@D:E:@?6?��1:77
�����3D
���5:6D6D��?92?86D��

�
 �C=PFE6CF?86?KF> *:D:<@>2?286>6?E�:?D36D@?56C6KFC�692?5=F?8
56C1:?DP?56CF?8DC:D:<6?�56C$P?56CC:D:<6?�56C*:D:<6? :>  2?56=
F?5 36: 56C.6CH6?5F?8G@?�6C:G2E6?�56C2?56C6?%2C<EC:D:<6?F?5
56C�#C65:EC:D:<6?�

�
 �C=PFE6CF?86?KFC�6D49P7EDA@=:E:<36:> �:?D2EKG@?56C:G2E:G6?�:?2?K	
:?DECF>6?E6?�

�
��?8236?�KFC��C72DDF?8�56C��6D49P7EDG@C7P==6��1:77
��5:6D6D��?92?86D��

�
 �C=PFE6CF?86?KF56?%6E9@56?7SC5:6 !56?E:7:<2E:@?G@?�FD72==C:D:<6?
F?5�7SC�5:6��6>6DDF?8�56D�/6CE36C:49E:8F?8D3652C76D�

�
 �C=PFE6CF?86?KFC�6H6CEF?856C+:496C96:E6?7SC#C65:E6�:?D36D@?56C6
H:49E:86#C:E6C:6?7SC5:6 �C>:EE=F?856C.6C<69CD	F?5 �6=6:9F?8D	
H6CE6


952.01 Bankenverordnung (BankV)

156 Fassung: 01.02.2015



��
�O36CD:49E�56C��64<F?86?�G@?��FD=6:9F?86?�F?5��FDD6C3:=2?K86	��
�O36CD:49E�56C��64<F?86?�G@?��FD=6:9F?86?�F?5��FDD6C3:=2?K86	
D49P7E6?��(@D:E:@?��
�D49P7E6?��(@D:E:@?��
�

� �D D:?55:6 �64<F?86? 7SC�@C56CF?86?8686?S36C#F?56?�  JA@	
E96<2C7@C56CF?86?��G6?EF2=G6C3:?5=:49<6:E6?�F?H:56CCF7=:496?1FD286?�
&249D49FDDG6CA7=:49EF?86?F?5 .6CA7=:49EF?8D<C65:E652CKFDE6==6?�F?5
KH2C�2F7868=:656CE�?249�


�9JA@E96<2C:D496C��64<F?8�

�
�2?56C6C��64<F?8�

�
�@9?6��64<F?8�

86>PDD56C%:?56DE8=:656CF?8?249,236==6� �O36CD:49E56C�64<F?86?�
�#2A:E6=�.!!!
�


2� 1FDPEK=:49KF 56? �?8236? ?249 �3D
  :DE56C�6D2>E36EC2856C
867P9C56E6?�@C56CF?86?�1:77
�2 �3D
 � 5:6D6D�?92?86D� @776?KF=686?

/6D6?E=:496.6CP?56CF?86?8686?S36C56> .@C;29CD:?5KF6C=PFE6C?
�:6
867P9C56E6?�@C56CF?86?D:?53CFEE@F?5 ?6EE@2FDKFH6:D6?
1FDPEK=:49
D:?55:6 86D49PEKE6?$:BF:52E:@?DH6CE656C+:496C96:E6?D@H:65:6 2F756>
&6EE@D49F=536EC28�G@C92?56?6?��:?K6=H6CE36C:49E:8F?86?�@776?�KF�=686?


�� �=D 9JA@E96<2C:D496�64<F?8 8:=E5:6 76DE6O36C?29>6G@?�CF?5	
A72?57@C56CF?86?D@H:6G@?�CF?5A72?5E:E6=?2=D�2FDEA72?5@56C5FC49
+:496C96:EDS36C6:8?F?8
�=D2?56C6�64<F?86? 86=E6?2==;6?6�5:6?:49E56?
�CF?5A72?5564<F?86?KF86@C5?6EH6C56?
-?E6C �@9?6�64<F?8� D:?5
;6?6 �6DEP?566:?KF36K:696?�5:6 @9?6+:496C96:E6?86HP9CEHFC56?�F?5
D@=496�56C6?+:496C96:E6?7@C>6==@56C>2E6C:6==9:?7P==:886H@C56?D:?5

�@C56CF?86?2F7�CF?5 6:?6D?24956> �3D49=FDDE28AC:?K:A�D:6961:77
�
G6C3F49E6?#2DD286D49P7E6D<R??6?3:DKF> �C7S==F?8DE28:? 56C#@=@??6
�2?56C6��64<F?8��6C72DDE�H6C56?


�� &:49E 2=D�64<F?8 86=E6?$@9?	 F?5 �692=EDK6DD:@?��SE6C >:E
C6:?6> $:639236CH6CE��?H2CED4927E6?��:86?H649D6=56D +49F=5?6CD�
86C:49E=:492?867@49E6?6�@C56CF?86?��<E:6? 56C6:86?6?�2?< @56C/6CE	
A2A:6C7:C>2�D@76C??:49E2? 6:?6C2?6C<2??E6?�RCD68692?56=E��6E6:=:	
8F?8DE:E6=�+49F=5E:E6=F?5 �2C2?E:6?56D+49F=5?6CD@56CG@?>:E :9> G6C	
3F?56?6? -?E6C?69>6? D@H:6�3EC6EF?86?<S?7E:86C�@C56CF?86?
�:6
�64<F?86?�D:?5�KF>�.6C<69CDH6CE�KF�36CS4<D:49E:86?


�
��6EC28D>PDD:86��?8236�56C� 2?56=D36DEP?56�D@H:6�56C�/6CEA2A:6C	�
��6EC28D>PDD:86��?8236�56C� 2?56=D36DEP?56�D@H:6�56C�/6CEA2A:6C	
F?5��56=>6E2==36DEP?56�56D�->=2F7G6C>R86?D��@9?6� 2?56=D36	F?5��56=>6E2==36DEP?56�56D�->=2F7G6C>R86?D��@9?6� 2?56=D36	
DEP?56��F?5�56D��?=286G6C>R86?D��56C6?��F78=:656CF?8�?249�56?DEP?56��F?5�56D��?=286G6C>R86?D��56C6?��F78=:656CF?8�?249�56?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 157



�:=2?KA@DE6?��:?�56?6?�D:6�6?E92=E6?�D:?5��F?5�56C6?�1FD2>>6?D6E	�:=2?KA@DE6?��:?�56?6?�D:6�6?E92=E6?�D:?5��F?5�56C6?�1FD2>>6?D6E	
KF?8�:>��:?K6=?6?���?8236?�KF�56?�6:86?6?��<E:6?�@56C��?E6:=6?�:>KF?8�:>��:?K6=?6?���?8236?�KF�56?�6:86?6?��<E:6?�@56C��?E6:=6?�:>

->=2F7	��@9?6� 2?56=D36DEP?56��F?5��?=286G6C>R86?���F78=:656CF?8->=2F7	��@9?6� 2?56=D36DEP?56��F?5��?=286G6C>R86?���F78=:656CF?8
56C��6E6:=:8F?86?�F?5��?E6:=6�2?�G6C3F?56?6?�-?E6C?69>6?��(@D:E:@?56C��6E6:=:8F?86?�F?5��?E6:=6�2?�G6C3F?56?6?�-?E6C?69>6?��(@D:E:@?

�
���
��

� �:6  2?56=D36DEP?56D:?5 :?D86D2>EF?5 2F7868=:656CE?249 56?
�:=2?KA@DE6?�:? 56?6?D:66?E92=E6?D:?5�2?KF8636?
�:6  2?56=D36DEP?56
D:?5�2F7KF8=:656C?�?249�


 +49F=5E:E6=?�F?E6CE6:=E:? 3RCD6?<@E:6CE6F?5 ?:49E3RCD6?<@E:6CE6�>:E
�?8236�56D��6DE2?56D�2?�6:86?6?��?=6:96?D	�F?5�#2DD6?@3=:82E:@?6?�

�
 �6E6:=:8F?8DE:E6=?>:E �?8236 56D�6DE2?56D2? 6:86?6?�6E6:=:8F?8DE:	
E6=?�

�
��56=>6E2==6?�

�
�D@?DE:86?�(@D:E:@?6?


�:6 D@?DE:86?(@D:E:@?6?D:?5H6:E6C2F7KF8=:656C?�D@76C?D:6H6D6?E=:49
D:?5
�:6 2FD86=:696?6? 2?56=D36DEP?56F?5 56C-?E6CD49:65D36EC28KH:	
D496?56? �?D49277F?8D<@DE6?F?5 56> 9R96C6?%2C<EH6CED:?5;6H6:=D
2?KF8636?


�� �:6 /6CEA2A:6C	F?5 �56=>6E2==36DEP?5656D->=2F7	 �@9?6 2?	
56=D36DEP?56�F?5 56D�?=286G6C>R86?DD:?5;6:?D86D2>EF?5 2F7868=:656CE
?24956? �:=2?KA@DE6?�:? 56?6?D:66?E92=E6?D:?5�2?KF8636?
+:6D:?52F7	
KF8=:656C?�?249�


�+49F=5E:E6=?��>:E��?8236�56D��6DE2?56D�

2��2?�6:86?6?��?=6:96?D	�F?5�#2DD6?@3=:82E:@?6?�

3��2?�+49F=5E:E6=?��5:6�?249�56C���44CF2=�%6E9@56��36H6CE6E�H6C56?�

4��+49F=5E:E6=��5:6�KF>�&:656CDEH6CE�36H6CE6E�H6C56?�

�
 �6E6:=:8F?8DE:E6=?�>:E �?8236 56D�6DE2?56D2? BF2=:7:K:6CE6?�6E6:=:	
8F?86?��>:?56DE6?D�����56D�#2A:E2=D�@56C�56C�+E:>>6?��

�
��56=>6E2==6?


�6C �F49H6CE�56C�?D49277F?8DH6CED@H:656C%2C<EH6CED:?5 ;6H6:=D
2?KF8636?36: ?24956> &:656CDEH6CE36H6CE6E6?/6CEA2A:6C6?F?5 �56=	
>6E2==6?
�36?72==D2?KF8636?D:?55:6 ?@E6?32?<7P9:86?/6CEA2A:6C6F?5
5:6�2FD86=:696?6?�/6CEA2A:6C6�F?5��56=>6E2==6


�� !? �6KF8 2F75:6 6:86?6?�<E:6? @56C�?E6:=6 D:?5� 86EC6??E7SC
�6DEP?5656D->=2F7	 �@9?6 2?56=D36DEP?56�F?5 56D�?=286G6C>R86?D�
;6H6:=D56C �?72?8D	 F?5 �?536DE2?5 D@H:65:6 .6CP?56CF?86?:>

952.01 Bankenverordnung (BankV)

158 Fassung: 01.02.2015



�6C:49ED;29C5FC49 #PF76� .6C<PF76D@H:6/6CE36C:49E:8F?86?3KH

�3D49C6:3F?86?�F?5�1FD49C6:3F?86?�2?KF8636?


�� �:6 �6E6:=:8F?86?F?5 �?E6:=62? G6C3F?56?6?-?E6C?69>6? D:?5
2F7KF8=:656C??249 D@=496?>:E F?5 D@=496?@9?6#FCDH6CE
�=D �6E6:=:	
8F?86? F?5 �?E6:=62? G6C3F?56?6?-?E6C?69>6? >:E #FCDH6CE86=E6?
5236:2?6:?6C2?6C<2??E6?�RCD6@56CC686=>PDD:82?6:?6> C6ACPD6?E2E:G6?
%2C<E�86>PDD��CE
��2��DE
�5�8692?56=E6��6E6:=:8F?8DE:E6=


�� �:6 %:?56DE8=:656CF?8?249 56? ,236==6?� � 2?56=D36DEP?56��
�/6CEA2A:6C	F?5 �56=>6E2==36DEP?5656D->=2F7G6C>R86?D�@9?6 2?	
56=D36DEP?56����/6CEA2A:6C	F?5 �56=>6E2==36DEP?5656D�?=286G6C>R	
86?D�� ��?8236? KF56? 6:86?6?�<E:6? @56C�?E6:=6?:> ->=2F7	 �@9?6
 2?56=D36DEP?56�F?5 �?=286G6C>R86?�F?5 ��6E6:=:8F?86?F?5 �?E6:=6
2?�G6C3F?56?6?�-?E6C?69>6?���#2A:E6=�.!!!
��:DE�>2DD8636?5


��
��SC��6E6:=:8F?86?�F?5��?E6:=6�2?�G6C3F?56?6?�-?E6C?69>6?���:C>6?	��
��SC��6E6:=:8F?86?�F?5��?E6:=6�2?�G6C3F?56?6?�-?E6C?69>6?���:C>6?	
?2>6��+:EK���6D6==D4927EDEPE:8<6:E���6D6==D4927ED<2A:E2=�F?5��6E6:=:	?2>6��+:EK���6D6==D4927EDEPE:8<6:E���6D6==D4927ED<2A:E2=�F?5��6E6:=:	
8F?8DBF@E6��+E:>>	�F?5�#2A:E2=2?E6:=6�D@H:6�2==7P==:86�G6CEC28=:4968F?8DBF@E6��+E:>>	�F?5�#2A:E2=2?E6:=6�D@H:6�2==7P==:86�G6CEC28=:496

�:?5F?86?���(@D:E:@?��
���:?5F?86?���(@D:E:@?��
��

�D D:?52==6�6E6:=:8F?86?F?5 �?E6:=62? G6C3F?56?6?-?E6C?69>6?
D@H:65:6 H6D6?E=:496?.6CP?56CF?86?8686?S36C56> .@C;29C2?KF8636?

.6CA7=:49EF?86?KFCO36C?29>6H6:E6C6C�?E6:=6�K
�
 5FC496:?676DE6.6C	
6:?32CF?8@56C6:?6 'AE:@? �6CH@C36?6�2==	'AE:@? @56C86D49C:636?6
(FE	'AE:@?� @56CKFC�38236 G@?�?E6:=6?5FC49K
�
 6:?676DE6.6CA7=:49	
EF?8@56C6:?6 'AE:@? �6CH@C36?6(FE	'AE:@? @56C86D49C:636?6�2==	
'AE:@?���D:?5�@776?�KF�=686?


��
��?=286DA:686=��(@D:E:@?��
����
��?=286DA:686=��(@D:E:@?��
��

� �6C �?=286DA:686=92E5:6 �?EH:4<=F?856C��6E6:=:8F?86?� ��<E:G	
A@DE6?��� ��?E6:=6 2? G6C3F?56?6?-?E6C?69>6?� ��<E:GA@DE6?���
�!>>2E6C:6==6?�?=286H6CE6���<E:GA@DE6?��� �+2492?=286?���<E:GA@DE6?
�� D@H:656C/6CEA2A:6C6F?5 �56=>6E2==656D�?=286G6C>R86?DF?5 56C
S3C:86?�.6C>R86?D8686?DEP?56�56D��?=286G6C>R86?D�2F7KFK6:86?


����2D��?=286G6C>R86?�:DE�2F7KF8=:656C?�?249�


��?D49277F?8DH6CE6?�

�
�2F786=2F76?6?��3D49C6:3F?86?�

�
��F49H6CE��?56�.@C;29C�

�
�!?G6DE:E:@?6?�

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 159



�
��6D:?G6DE:E:@?6?�

�
�->3F49F?86?�

�
�1FD49C6:3F?86?�

�
��3D49C6:3F?86?�56D��6D49P7ED;29C6D�

�
��F49H6CE�2>��?56�56D��6D49P7ED;29C6D�

86>PDD56C%:?56DE8=:656CF?8?249 ,236==6� ��?=286DA:686=��#2A:E6=
.!!!
�


�� /6?? 36: 56C6CDE>2=:86?�?H6?5F?8 G@?�3D
  5:6 �?D49277F?8D	
H6CE66:?6D.6C>R86?D8686?DE2?56D56D �?=286G6C>R86?D?:49E @9?6
F?86C649E76CE:8E6#@DE6?@56C.6CKR86CF?86?76DE86DE6==EH6C56?<R??6?�
<2?? 56C*6DE3F49H6CE2> �?72?8 56D�6D49P7ED;29C6D2=D�?D49277F?8D	
H6CE36EC249E6EH6C56?
�:6 �?H6?5F?8 G@?+2EK :DE:> �?92?8 2?KF	
8636?


�� �:6 KF> /:656CG6C<2F736DE:>>E6?$:686?D4927E6?F?5 �6E6:=:	
8F?86? D:?5 ?:49E :? 56? �?=286DA:686=6:?KF36K:696?�5:6 ;6H6:=:86?
�6D2>E36ECP8656CKF> /:656CG6C<2F736DE:>>E6?$:686?D4927E6?F?5
�6E6:=:8F?86?�D:?5�;65@49�2?KF8636?


�� �==7P==:86�C6>5HP9CF?8D5:776C6?K6?D:?5:? 56C+A2=E6��6D:?G6DE:	
E:@?6?��56C�,236==6����#2A:E6=�.!!!
��KF�6C72DD6?


�� �=D �6D2>E36EC2856C?:49E3:=2?K:6CE6?$62D:?8G6C3:?5=:49<6:E6?
D:?5:? 56C,236==6� 5:6 KF<S?7E:86?.6CA7=:49EF?86?KFC129=F?8G@?
$62D:?8C2E6?7SC5:6 ?:49E3:=2?K:6CE6?'3;6<E6 :> 'A6C2E:@?2=$62D:?8
2?KF8636?


��
��?8236�56C�KFC�+:496CF?8�6:86?6C�.6C3:?5=:49<6:E6?�F?5�.6C3:?5=:49	��
��?8236�56C�KFC�+:496CF?8�6:86?6C�.6C3:?5=:49<6:E6?�F?5�.6C3:?5=:49	
<6:E6?��C:EE6C��6:?D49=:6DD=:49��G6?EF2=G6C3:?5=:49<6:E6?��G6CA7P?56E6?<6:E6?��C:EE6C��6:?D49=:6DD=:49��G6?EF2=G6C3:?5=:49<6:E6?��G6CA7P?56E6?

@56C�2386EC6E6?6?�.6C>R86?D8686?DEP?56�D@H:6�.6C>R86?D8686?	@56C�2386EC6E6?6?�.6C>R86?D8686?DEP?56�D@H:6�.6C>R86?D8686?	
DEP?56�F?E6C��:86?EF>DG@C3692=E��(@D:E:@?��
��DEP?56�F?E6C��:86?EF>DG@C3692=E��(@D:E:@?��
��

� 1F ;656> (@DE6?56C:? 56C�:=2?K 2FD86H:6D6?6?.6C3:?5=:49<6:E6?
F?5 56CF?E6C56?�FDD6C3:=2?K86D49P7E6?G6C>6C<E6?�G6?EF2=G6C3:?5=:49	
<6:E6?:DE;6H6:=D56C�6D2>E36EC2856C2=D+:496C96:EG6CA7P?56E6?@56C
2386EC6E6?6?�.6C>R86?D8686?DEP?56�2?KF8636?


�� �D D:?556C�F49H6CE56CG6CA7P?56E6?F?5 D:496CF?8DS36C6:8?6E6?
.6C>R86?D8686?DEP?56D@H:65:6 5:6D6?8686?S36CDE696?56?6776<E:G6?
.6C3:?5=:49<6:E6?�2?KF8636?


952.01 Bankenverordnung (BankV)

160 Fassung: 01.02.2015



�� �SC �2C=696?D	F?5 (6?D:@?D86D49P7E6>:E /6CED49C:7E6?D:?57@=	
86?56�/6CE6�2?KF8636?�


 �F49H6CE56C�@C56CF?86?2FD�2C9:?E6C=286?:? +64FC:E:6D�@CC@H:?8
F?5�*6G6CD6	*6AFC492D6	�6D49P7E6?�

�
 �F49H6CE56C.6CA7=:49EF?86?2FD�2C9:?E6C=286?:? +64FC:E:6D$6?5:?8
F?5�*6AFC492D6	�6D49P7E6?�

�
 �F49H6CE56C:? +64FC:E:6D$6?5:?8 2FD86=:696?6?@56C:? +64FC:E:6D�@C	
C@H:?82=D+:496C96:E6?86=:676CE6?D@H:6:? *6AFC492D6	�6D49P7E6?
EC2?D76C:6CE6?/6CED49C:7E6?:> 6:86?6?�6D:EK�2=D�2G@?G6C>6C<2?KF	
8636?:DE56C�F49H6CE56C;6?:86?/6CED49C:7E6?�36: 56?6?52D*649E
KFC/6:E6CG6CPFDD6CF?8@56C.6CA7P?5F?8F?6:?86D49CP?<E6:?86CPF>E
HFC56�

�
 %2C<EH6CE56C:? +64FC:E:6D$6?5:?8 2=D+:496C96:E6?@56C5FC49+64F	
C:E:6D�@CC@H:?8863@C8E6?@56C5FC49*6G6CD6	*6AFC492D6	�6D49P7E6?
6C92=E6?6?/6CED49C:7E6?�36: 56?6?52D*649EKFC/6:E6CG6CPFDD6CF?8
@56C/6:E6CG6CA7P?5F?8F?6:?86D49CP?<E6:?86CPF>EHFC56�2=D�2G@?	
G6C>6C<2?KF8636?:DE56C%2C<EH6CE56CH:656CG6C<2F7E6?@56CG6C	
A7P?56E6?�/6CED49C:7E6?


���,236==6�'��#2A:E6=�.!!!
��:DE�KF�G6CH6?56?


��
��?8236�56C�.6CA7=:49EF?86?�8686?S36C�6:86?6?�.@CD@C866:?C:49EF?86?��
��?8236�56C�.6CA7=:49EF?86?�8686?S36C�6:86?6?�.@CD@C866:?C:49EF?86?
�(@D:E:@?��
���(@D:E:@?��
��

�:6 �?=6:96?D	F?5 #2DD6?@3=:82E:@?6?56C�2?< @56C/6CEA2A:6C7:C>2
D@H:6�?682E:G6�/:656C36D49277F?8DH6CE6�D:?5�636?72==D�6:?KF36K:696?


��
��2CDE6==F?8�56C�2FDDE696?56?�'3=:82E:@?6?2?=6:96?��(@D:E:@?��
����
��2CDE6==F?8�56C�2FDDE696?56?�'3=:82E:@?6?2?=6:96?��(@D:E:@?��
��

�?KF8636? D:?57SC2==62FDDE696?56?�?=6:96? 6:?K6=?52D�FD8236	
;29C�56C1:?DD2EK�5:6 �CE56C�?=6:96� 5:6 �P==:8<6:EF?5 G@CK6:E:86#S?5:	
8F?8D>R8=:49<6:E6?D@H:656C2FDDE696?56�6EC28
(72?53C:6752C=696?F?5
�2C=696?�56C��>:DD:@?DK6?EC2=6�D:?5�;6�:?�6:?6>�,@E2=36EC28�2?KF7S9C6?


��
��2CDE6==F?8�56C�*S4<DE6==F?86?��56C�*S4<DE6==F?86?�7SC�2==86>6:?6��
��2CDE6==F?8�56C�*S4<DE6==F?86?��56C�*S4<DE6==F?86?�7SC�2==86>6:?6
�2?<C:D:<6?�F?5�56C�/6CE36C:49EF?86?�F?5�:9C6C�.6CP?56CF?86?�:>�2?<C:D:<6?�F?5�56C�/6CE36C:49EF?86?�F?5�:9C6C�.6CP?56CF?86?�:>

$2F76�56D��6D49P7ED;29C6D��(@D:E:@?��
��$2F76�56D��6D49P7ED;29C6D��(@D:E:@?��
��

���D�D:?5�5:6�7@=86?56?�(@D:E:@?6?�52CKFDE6==6?�


 /6CE36C:49E:8F?86?7SC�FD72==C:D:<6?�2F7868=:656CE?249�:?K6=H6CE36	
C:49E:8F?86?�A2FD492=:6CE6?�:?K6=H6CE36C:49E:8F?86?�(2FD492=H6CE	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 161



36C:49E:8F?86?F?5 A2FD492=:6CE6?�:?K6=H6CE36C:49E:8F?86?7SC$P?	
56CC:D:<6?�

�
�*S4<DE6==F?86?�7SC��G6?EF2=G6C3:?5=:49<6:E6?�F?5�#C65:EC:D:<6?�

�
�*S4<DE6==F?86?�7SC�2?56C6��6D49P7EDC:D:<6?�

�
�*S4<DE6==F?86?�7SC�+E6F6C?�F?5�=2E6?E6�+E6F6C?�

�
�S3C:86�*S4<DE6==F?86?�

�
�,@E2=�56C�/6CE36C:49E:8F?86?�F?5�*S4<DE6==F?86?�

�
 �3KF8 56C/6CE36C:49E:8F?86?G@>,@E2=56C/6CE36C:49E:8F?86?F?5
*S4<DE6==F?86?�

�
�,@E2=�*S4<DE6==F?86?�86>PDD��:=2?K�

�
�*S4<DE6==F?86?�7SC�2==86>6:?6��2?<C:D:<6?


����:6�(@D:E:@?6?�86>PDD��3D
��D:?5�2F7KF8=:656C?�?249�


�+E2?5��?56�.@C;29C�

�
�1H64<<@?7@C>6�.6CH6?5F?86?�

�
�/:656C6:?8P?86��S36C7P==:86�1:?D6?��/P9CF?8D5:776C6?K6?�

�
 KF=2DE6?56C�C7@=8DC649?F?8?6F 863:=56E6/6CE36C:49E:8F?86?�*S4<	
DE6==F?86?�F?5�*S4<DE6==F?86?�7SC�2==86>6:?6��2?<C:D:<6?�

�
 KF8F?DE6?56C�C7@=8DC649?F?82F786=RDE6/6CE36C:49E:8F?86?�*S4<	
DE6==F?86?�F?5�*S4<DE6==F?86?�7SC�2==86>6:?6��2?<C:D:<6?�

�
�+E2?5��?56�56D��6D49P7ED;29C6D


�� O36C7P==:861:?D6?�5:6 56? #F?56? 36=2DE6E�236C?:49E2=D1:?D6CEC28
G6C6:??29>EH6C56?�D:?5 :? 56C#@=@??6�/:656C6:?8P?86� S36C7P==:86
1:?D6?��/P9CF?8D5:776C6?K6?��2FDKFH6:D6?


�� -?E6C56? S3C:86?*S4<DE6==F?86?D:?5K
�
 D@=4967SC(C@K6DD2F7	
H6?5F?86?@56C7SCKH64<863F?56?6�382?8D6?ED49P5:8F?86?6:?KF36	
K:696?


�� ,236==6� �/6CE36C:49E:8F?86?F?5 *S4<DE6==F?86?�*S4<DE6==F?86?
7SC�2==86>6:?6��2?<C:D:<6?���#2A:E6=�.!!!
��:DE�KF�G6CH6?56?


��
��2CDE6==F?8�56D��6D6==D4927ED<2A:E2=D�F?5��?8236�G@?�#2A:E2=6:8?6C?��
��2CDE6==F?8�56D��6D6==D4927ED<2A:E2=D�F?5��?8236�G@?�#2A:E2=6:8?6C?
>:E��6E6:=:8F?86?�G@?�S36C�����2==6C�+E:>>C649E6��(@D:E:@?��
��>:E��6E6:=:8F?86?�G@?�S36C�����2==6C�+E:>>C649E6��(@D:E:@?��
��

� �:6 1FD2>>6?D6EKF?856D�6D6==D4927ED<2A:E2=D:DE2F7KF8=:656C?
?249�


��6D2>E?@>:?2=H6CE�

952.01 Bankenverordnung (BankV)

162 Fassung: 01.02.2015



�
�+ES4<K29=�56C��<E:6?�@56C��?E6:=6�

�
�5:G:56?56?36C649E:8E6>�#2A:E2=�

86>PDD56C %:?56DE8=:656CF?8?249 ,236==6 � ��6D6==D4927ED<2A:E2=�
�#2A:E2=�.!!!
�


�� &249 56> (C:?K:A 56C H:CED4927E=:496?�6EC249EF?8DH6:D6D:?5
D@H@9=�5:6�5:C6<E6?�2=D�2F49�5:6�:?5:C6<E6?�#2A:E2=6:8?6C�2?KF8636?


��
�&249H6:D�56D��:86?<2A:E2=D��(@D:E:@?��
���
�&249H6:D�56D��:86?<2A:E2=D��(@D:E:@?��
�

�2D �:86?<2A:E2=:DE86>PDD56C%:?56DE8=:656CF?8?249 ,236==6�
�&249H6:D�56D��:86?<2A:E2=D���#2A:E6=�.!!!
��?249KFH6:D6?


��
��2CDE6==F?8�56C��P==:8<6:EDDECF<EFC�56C��<E:G6?�F?5�56C�.6C3:?5=:49	��
��2CDE6==F?8�56C��P==:8<6:EDDECF<EFC�56C��<E:G6?�F?5�56C�.6C3:?5=:49	
<6:E6?<6:E6?

� �:6 �<E:G6?F?5 5:6 .6C3:?5=:49<6:E6?D:?586>PDD56C%:?56DE8=:6	
56CF?8?249,236==6 ��P==:8<6:EDDECF<EFC56C�<E:G6?F?5 56C.6C3:?5	
=:49<6:E6?��#2A:E6=.!!!
� H:6 7@=8E?249*6DE=2F7K6:E6?�5
9
 ?249#2A:E2=	
7P==:8<6:E6?��2F7KF8=:656C?�


�2F7�+:49E�

�
�<S?532C�

�
�7P==:8�:??6CE���%@?2E6?�

�
�7P==:8�?249���%@?2E6?�3:D�KF���%@?2E6?�

�
�7P==:8�?249���%@?2E6?�3:D�KF���"29C6?�

�
�7P==:8�?249���"29C6?�

�
�:>>@3:=:D:6CE


�� #2A:E2=<2E68@C:6?�5:6 8CF?5DPEK=:496:?6C*S4<KF8D36D49CP?<F?8
F?E6C=:686?�D:?5G@==DEP?5:8:? 56C#@=@??6�<S?532C� 56C,236==6 6:?	
KFD6EK6?
�#S?532C� 3656FE6E�52DD6CDE?249 6C7@=8E6C#S?5:8F?8 6:?6
36DE:>>E6�P==:8<6:E6:?EC:EE
�2==86=56CD:?5 636?72==D:? 56C#@=@??6
�<S?532C��6:?KF36K:696?


��  2?56=D36DEP?56�/6CEA2A:6C656D->=2F7G6C>R86?D�@9?6 2?56=D	
36DEP?56�D@H:6A9JD:D496�56=>6E2==6�6:?D49=:6DD=:49;6?6KFC�64<F?8 56C
.6CA7=:49EF?86?2FD56? �56=>6E2==<@?E:�D:?5G@==DEP?5:8F?E6C+:49E86=	
56C?�6:?KFD6EK6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 163



�� �@C56CF?86?8686?S36C#F?56? :? #@?E@<@CC6?E	�@C>F?5 �2F	
<C65:E686=E6?2=D�<S?532C�� .6C3:?5=:49<6:E6?8686?S36C#F?56? :?
#@?E@<@CC6?E	�@C>�86=E6?�2=D��2F7�+:49E��7P==:8


�� �6: �@C56CF?86?@56C.6C3:?5=:49<6:E6?>:E *S4<K29=F?86?:? C686=	
>PDD:86?*2E6? 8:=E2=D*6DE=2F7K6:E56C16:EC2F>KH:D496?56> �:=2?K	
DE:49E28�F?5�56>��P==:8<6:EDE28�;656D�,6:=36EC286D


���1FDPEK=:49�D:?5�2?KF8636?�


 5:6 :> (@DE6?��@C56CF?86?8686?S36C#F?56?� ��<E:GA@DE6?�� 6?E92=	
E6?6?��@C56CF?86?�>:E�F?36DE:>>E6C�$2F7K6:E�

�
 5:6 :> (@DE6?�+49F=5G6CD49C6:3F?86?F?5 2?56C676DEG6CK:?D=:496/6CE	
A2A:6C6���<E:GA@DE6?�� F?5 :> -?E6CA@DE6?�368636?6 +49F=5G6C	
D49C6:3F?86?��(2DD:GA@DE6?�2� 6?E92=E6?6?�6ECP86�5:6 :? 56> "29C�
52D�2F7�56?��:=2?KDE:49E28�7@=8E��7P==:8�H6C56?


�
��?8236�56C��@C56CF?86?�F?5�.6C3:?5=:49<6:E6?�8686?S36C�G6C3F?	�
��?8236�56C��@C56CF?86?�F?5�.6C3:?5=:49<6:E6?�8686?S36C�G6C3F?	
56?6?�-?E6C?69>6?�F?5�-?E6C?69>6?��>:E�56?6?�6:?��6E6:=:8F?8D	56?6?�-?E6C?69>6?�F?5�-?E6C?69>6?��>:E�56?6?�6:?��6E6:=:8F?8D	
G6C9P=E?:D�36DE69E��D@H:6�BF2=:7:K:6CE��6E6:=:8E6?��'C82?<C65:E6�F?5G6C9P=E?:D�36DE69E��D@H:6�BF2=:7:K:6CE��6E6:=:8E6?��'C82?<C65:E6�F?5

,C2?D2<E:@?6?�>:E�?296�DE696?56?�(6CD@?6?,C2?D2<E:@?6?�>:E�?296�DE696?56?�(6CD@?6?

� 1FDPEK=:49KF56?86>PDD�CE
��3 �3D
 � �DE
2�3� 4F?5 5 867@C56CE6?
�?8236? :DE9:6C56C�6D2>E36EC2856C�@C56CF?86?F?5 .6C3:?5=:49<6:E6?
8686?S36CG6C3F?56?6?-?E6C?69>6?D@H:68686?S36C-?E6C?69>6?�>:E
56?6? 6:? �6E6:=:8F?8DG6C9P=E?:D36DE69E�2?KF8636?�2?KF8636?:DE636?	
72==D56C�6D2>E36EC2856C'C82?<C65:E6F?5 56CKF8F?DE6?56C'C82?6 6:?	
8682?86?6?�2C2?E:6G6CA7=:49EF?86?
1FDPEK=:49:DE56C�6D2>E36EC2856C
'C82?<C65:E6F?5 56CKF8F?DE6?56C'C82?6 6:?8682?86?6?�2C2?E:6G6C	
A7=:49EF?86?;6H6:=D7SC;656 56C:? �3D
 � +2EK� 86?2??E6?(6CD@?6?	
8CFAA6?�2?KF8636?


�� �=D G6C3F?56?6-?E6C?69>6? 86=E6?G6C3F?56?6-?E6C?69>6? :>
+:??656C*649?F?8D=68F?8DG@CD49C:7E6?56D(6CD@?6?	F?5 �6D6==D4927ED	
C649E6D
�:6 $:649E6?DE6:?:D496$2?56D32?<�� 92E2=DG6C3F?56?6-?E6C	
?69>6? R776?E=:49	C649E=:496�?DE2=E6?56D $2?56D @56C86>:D49EH:CE	
D4927E=:496-?E6C?69>6?� 2? H6=496?52D$2?5 $:649E6?DE6:?BF2=:7:K:6CE
36E6:=:8E:DE�6:?KF36K:696?
�:6 $:649E6?DE6:?:D496$2?56D32?<�� 92E5:6
.6C3:?5=:49<6:E6?F?5 �@C56CF?86?8686?S36C56> $2?5 $:649E6?DE6:?
86>PDD��CE
���3��3D
����DE
�2�F?5�4�2FDKFH6:D6?


�� �=D 'C82?<C65:E6:> +:??6 56C*649?F?8D=68F?886=E6?2F7�:?K6=	
:?DE:EFED636?62==6�@C56CF?86?56C�2?< @56C/6CEA2A:6C7:C>28686?S36C

952.01 Bankenverordnung (BankV)

164 Fassung: 01.02.2015



'C82?6? 56C�2?< @56C/6CEA2A:6C7:C>2D@H:68686?S36C'C82?6? 56D
%FEE6CF?E6C?69>6?D
/:C5 6:?6 <@?D@=:5:6CE6"29C6DC649?F?86:?6C+F3	
9@=5:?8G6CR776?E=:49E�D@D:?5KFDPEK=:49�@C56CF?86?8686?S36C'C82?6?
56C+F39@=5:?886D6==D4927EKF 36CS4<D:49E:86?
�F7 <@?D@=:5:6CE6C�36?6
86=E6?2=D'C82?<C65:E62==6�@C56CF?86?56D%FEE6CF?E6C?69>6?DF?5
56C6:?K6=?6?�CFAA6?86D6==D4927E6?8686?S36C'C82?6? 56D%FEE6CF?E6C	
?69>6?D
�=D 'C82?6 86=E6?%:E8=:656C56D'C82?D 7SC'36C=6:EF?8��F7	
D:49EF?5 #@?EC@==6�.6CH2=EF?8DC2E�2F49�2?<C2E@56C�F7D:49EDC2E��56C
@36CDE6?�6D49P7ED=6:EF?8��6D49P7ED7S9CF?8D@C82?��6:?6D�6:C2E6D@56C
6:?6CP9?=:496?�:?C:49EF?8�56C2<E:6?C649E=:496?*6G:D:@?DDE6==6F?5 5:6
5:6D6?�?296�DE696?56?�(6CD@?6?�F?5��6D6==D4927E6?


�� -?239P?8:8 52G@?�@3D:6'C82?DE6==F?89236? @56C?:49E�D:?5
KFDPEK=:495:6 �@C56CF?86?F?5 .6C3:?5=:49<6:E6?8686?S36C2? 56C�2?<
@56C/6CEA2A:6C7:C>2BF2=:7:K:6CE�6E6:=:8E6?2?KF8636?
�=D BF2=:7:K:6CE
�6E6:=:8E686=E6??2ESC=:496F?5 ;FC:DE:D496(6CD@?6?�H6=4965:C6<E@56C
:?5:C6<E>:E >:?56DE6?D� � 56D#2A:E2=D@56C56C+E:>>6? 2? 56C�2?<
@56C/6CEA2A:6C7:C>236E6:=:8ED:?5 @56C56C6?�6D49P7EDEPE:8<6:E2F7
2?56C6�/6:D6�>2DD8636?5�366:?7=FDD6?�<R??6?��BF2=:7:K:6CE6��6E6:=:8F?8�


�� �==6 H6D6?E=:496?,C2?D2<E:@?6?D@H:652C2FDC6DF=E:6C6?56�FE	
9236?@56C.6CA7=:49EF?86?8686?S36C?296DE696?56?(6CD@?6?D:?5?249
56> �CFEE@AC:?K:A@776?KF=686?
1FDPEK=:49@776?KF=686?D:?55:6 7@=	
86?56?�?8236?� �6D49C6:3F?856C,C2?D2<E:@?6?�.@=F>6?56C,C2?D2<	
E:@?6?�:? 56C*686= �6EC28@56C.6C9P=E?:DK29=�D@H:65:6 H6D6?E=:496?
S3C:86?#@?5:E:@?6?
�=D?296DE696?56(6CD@?�?2ESC=:496@56C;FC:DE:D496�
H:C536EC249E6E�H6C5:C6<E@56C:?5:C6<E6:?6?3656FE6?56?�:?7=FDD�G6C	
3F?56?6-?E6C?69>6?�BF2=:7:K:6CE�6E6:=:8E6F?5 'C82?6� 2F77:?2?K:6==6
@56C@A6C2E:G6�?ED496:5F?86?56D-?E6C?69>6?D@56C56D#@?K6C?D2FD	
S36?<2??� �6D6==D4927E6?�5:6 :9C6CD6:ED5:C6<E@56C:?5:C6<EG@??296DE6	
96?56?�(6CD@?6?�3696CCD49E�H6C56?��86=E6?�636?72==D�2=D�?296�DE696?5


��
��2CDE6==F?8�56C��<E:G6?�F?5�(2DD:G6?��2F7868=:656CE�?249�!?	�F?5��FD	��
��2CDE6==F?8�56C��<E:G6?�F?5�(2DD:G6?��2F7868=:656CE�?249�!?	�F?5��FD	
=2?5��(@D:E:@?��
��=2?5��(@D:E:@?��
��

� �:6 �F78=:656CF?856C�<E:G6? F?5 (2DD:G6?92E86>PDD56? %:?	
56DE2?8236??249,236==6! ��:=2?K ?249!?	 F?5 �FD=2?5� �#2A:E6=.!!!
�
KF�6C7@=86?


�� �:6 �F78=:656CF?8?249!?	 F?5 �FD=2?592E?24956> �@>:K:= 56D
#F?56? KF 6C7@=86?
�6:  JA@E96<2C7@C56CF?86?:DE;65@4952D�@>:K:=
56D�'3;6<E6D�>2DD8636?5
�$:649E6?DE6:?�F?5�5:6�+49H6:K�86=E6?�2=D�!?=2?5


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 165



��
��2CDE6==F?8�56D�,@E2=D�56C��<E:G6?��2F7868=:656CE�?249�$P?56C?�3KH
��
��2CDE6==F?8�56D�,@E2=D�56C��<E:G6?��2F7868=:656CE�?249�$P?56C?�3KH

$P?56C8CFAA6?��(@D:E:@?��
��$P?56C8CFAA6?��(@D:E:@?��
��

� �:6 �F78=:656CF?856C�<E:G6?92E86>PDD56? %:?56DE2?8236??249
,236==6" ��<E:G6? ?249 $P?56C?�$P?56C8CFAA6?��#2A:E6=.!!!
� KF
6C7@=86?
�6C �6E2:==:6CF?8D8C2556C�F78=:656CF?8?249 $P?56C?3KH

$P?56C8CFAA6?�<2??�7C6:�76DE86=68E�H6C56?


�� �:6 �F78=:656CF?892E?24956> �@>:K:=56D#F?56? KF6C7@=86?
�6:
 JA@E96<2C7@C56CF?86?�:DE�;65@49�52D��@>:K:=�56D�'3;6<ED�>2DD8636?5


��
��2CDE6==F?8�56C��<E:G6?�F?5�(2DD:G6?��2F7868=:656CE�?249�56?�7SC�5:6��
��2CDE6==F?8�56C��<E:G6?�F?5�(2DD:G6?��2F7868=:656CE�?249�56?�7SC�5:6
�2?<�@56C�/6CEA2A:6C7:C>2�H6D6?E=:496?�/P9CF?86?��(@D:E:@?��
���2?<�@56C�/6CEA2A:6C7:C>2�H6D6?E=:496?�/P9CF?86?��(@D:E:@?��
��

�:6 �F78=:656CF?892E86>PDD56? %:?56DE2?8236??249 ,236==6#
��:=2?K ?249/P9CF?86?� �#2A:E6=.!!!
� KF6C7@=86?
�6C �6E2:==:6CF?8D	
8C25�56C��F78=:656CF?8�?249�/P9CF?86?�<2??�7C6:�76DE86=68E�H6C56?


��
��F78=:656CF?8�56C��G6?EF2=G6C3:?5=:49<6:E6?��(@D:E:@?��
���
��F78=:656CF?8�56C��G6?EF2=G6C3:?5=:49<6:E6?��(@D:E:@?��
�

�6KS8=:4956C1F@C5?F?86:?K6=?6C�G6?EF2=G6C3:?5=:49<6:E6?KF 56?
#2E68@C:6?#C65:ED:496CF?8D82C2?E:6?��6HP9C=6:DEF?8D82C2?E:6?�F?H:	
56CCF7=:496.6CA7=:49EF?86?F?5 S3C:86�G6?EF2=G6CA7=:49EF?86?D:6961:77

���5:6D6D��?92?86D


��
��F78=:656CF?8�56C�.6CA7=:49EF?8D<C65:E6��(@D:E:@?��
����
��F78=:656CF?8�56C�.6CA7=:49EF?8D<C65:E6��(@D:E:@?��
��

�6KS8=:4956C1F@C5?F?86:?K6=?6C.6CA7=:49EF?8D<C65:E6KF56? #2E6	
8@C:6?.6CA7=:49EF?86?2FD2F786D49@36?6?129=F?86?��<K6AEG6CA7=:49	
EF?86?F?5 S3C:86.6CA7=:49EF?8D<C65:E6D:6961:77
 �� �3D
 � 5:6D6D
�?92?86D


��
��F78=:656CF?8�56C�2>��?56�56D��6D49P7ED;29C6D�@776?6?�56C:G2E:G6?��
��F78=:656CF?8�56C�2>��?56�56D��6D49P7ED;29C6D�@776?6?�56C:G2E:G6?
�:?2?K:?DECF>6?E6��(@D:E:@?��
���:?2?K:?DECF>6?E6��(@D:E:@?��
��

� �:6 2> �?56 56D�6D49P7ED;29C6D@776?6?56C:G2E:G6?�:?2?K:?DECF	
>6?E6D:?586>PDD56C%:?56DE8=:656CF?8?249 ,236==6$ �'776?6 56C:	
G2E:G6�:?2?K:?DECF>6?E6��#2A:E6=.!!!
� 2F7KF8=:656C?
�SC ;656? 56C:?
,236==6$ G@C86D696?6?�=:656CF?8DA@DE6?:DE2?KF8636?�@36:? H6D6?E	
=:496C,6:= 52G@?KFC�64<F?8 G@?1:?D	� /P9CF?8D	 @56C%2C<EAC6:D	
D49H2?<F?86?2386D49=@DD6?HFC56F?5 @36:?H6D6?E=:496C,6:= 52G@?2F7
 2?56=D86D49P7E6�6?E7P==E


952.01 Bankenverordnung (BankV)

166 Fassung: 01.02.2015



�� �SC 56?�FDH6:D56C#@?EC2<EG@=F>6?D@H:656CA@D:E:G6?F?5 ?682	
E:G6?/:656C36D49277F?8DH6CE6:DE1:77
�� �3D
 �� �� �� �� � F?5 � 5:6D6D
�?92?86D�>2DD8636?5


�� �:6 ?249 56> �C7S==F?8DE28AC:?K:AG6C3F49E6?�2> �:=2?KDE:49E28
?@49?:49E6C7S==E6?#2DD286D49P7E6D:?536:56?,6C>:?86D49P7E6?6:?KF36	
K:696?


�� �6: 2==6?�6D49P7E6?:DEKH:D496?56? 2FDD6C3RCD=:496?�6D49P7E6?
�'G6C	,96	�@F?E6C� ',�� F?5 56? 3RCD6?8692?56=E6?�6I492?86EC2565�
KFF?E6CD496:56?
�:6 ?@49?:49E6C7S==E6?#2DD286D49P7E686=E6?2=D2FDD6C	
3RCD=:496��6D49P7E6


�� !? 56C�F78=:656CF?856C2> �?56 56D�6D49P7ED;29C6D@776?6?56C:G2	
E:G6?�:?2?K:?DECF>6?E6D:?55:6 86>PDD1:77
�� �3D
 � F?5 1:77
�� �3D
 �
5:6D6D�?92?86D KF>2496?56?�?8236? :? �6KF8 2F75:6 '776?=68F?856C
3:=2?K:6CE6?/:656C36D49277F?8DH6CE656C:G2E:G6C�:?2?K:?DECF>6?E6D@H:6
56D�+2=5@D�56D��FD8=6:49D<@?E@D�KF�36CS4<D:49E:86?


��
��F78=:656CF?8�56C�,C6F92?586D49P7E6��(@D:E:@?��
����
��F78=:656CF?8�56C�,C6F92?586D49P7E6��(@D:E:@?��
��

�:6 ,C6F92?586D49P7E6D:?586>PDD�CE
 ��6 �3D
  1:77
�
� 2F7KF8=:6	
56C?


��2
��F78=:656CF?8�56C�#F?56?G6C>R86?��2
��F78=:656CF?8�56C�#F?56?G6C>R86?

�:6 #F?56?G6C>R86?D:?586>PDD,236==6( ��F78=:656CF?856C#F?	
56?G6C>R86?���#2A:E6=�.!!!
��2F7KF8=:656C?�F?5�@776?�KF�=686?


��
��F78=:656CF?8�56D��C7@=86D�2FD�56>� 2?56=D86D49P7E��(@D:E:@?��
����
��F78=:656CF?8�56D��C7@=86D�2FD�56>� 2?56=D86D49P7E��(@D:E:@?��
��

� �:6 �F78=:656CF?856D 2?56=D6C7@=86D?249�6D49P7EDDA2CE6?:DE2F7	
8CF?556C'C82?:D2E:@?5:6D6C�6D49P7EDEPE:8<6:EG@CKF?69>6?
 2?56=D	
6C7@=86�5:6 2?86D:49ED6:?6C DA2CE6?S36C8C6:76?56?'C82?:D2E:@?56C
�6D49P7EDEPE:8<6:E?:49E 6:?6C 36DE:>>E6?�6D49P7EDDA2CE6KF86@C5?6E
H6C56?<R??6?�D:?52=D(@D:E:@?� 2?56= >:E G6C>:D49E6?�6D49P7E6?�
2FDKFH6:D6?


�� �6C �C7@=82FD56>  2?56= >:E *@9DE@776?:DE2=DS3C:86D 2?56=D86	
D49P7E�2FDKFH6:D6?


�� -?E6C56? 6:?K6=?6?+A2CE6?D:?52==6�C7@=862FD56>  2?56=D86	
D49P7EKF6C72DD6?�5:6 :> #2DD286D49P7ED@H:6:> �6D49P7E>:E ,6C>:?	 F?5
'AE:@?D<@?EC2<E6?�6CH:CED4927E6E�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 167



��
��F78=:656CF?8�56D�(6CD@?2=2F7H2?56D��(@D:E:@?��
����
��F78=:656CF?8�56D�(6CD@?2=2F7H2?56D��(@D:E:@?��
��

!> *29>6? 56D(6CD@?2=2F7H2?56DD:?5:> -?E6CA@DE6?2� �$R9?6 F?5
�69P=E6C�+:EKF?8D86=56CF?5 76DE6�?ED49P5:8F?86?2? �2?<369RC56?�
�69P=E6C�F?5�1F=286?�2FDKFH6:D6?


�
��F78=:656CF?8�56D�+2492F7H2?56D��(@D:E:@?��
���
��F78=:656CF?8�56D�+2492F7H2?56D��(@D:E:@?��
��

�6C +2492F7H2?5:DE?2491:77
�� �3D
 � 1:77
� � F?5 � 5:6D6D�?92?86D
2F7KF8=:656C?


.!!
��=:656CF?8�56C�<@?D@=:5:6CE6?�"29C6DC649?F?8���CE
.!!
��=:656CF?8�56C�<@?D@=:5:6CE6?�"29C6DC649?F?8���CE

��7�3:D���<���7�3:D���<�

��
�&6F36H6CEF?8DC6D6CG6?���CE
���8��3D
��(2DD:GA@DE6?�����
�&6F36H6CEF?8DC6D6CG6?���CE
���8��3D
��(2DD:GA@DE6?���

+:?5 :? 56C"29C6DC649?F?86:?6C:? 5:6 <@?D@=:5:6CE6"29C6DC649?F?8
6:?KF36K:696?56?�6D6==D4927E.6C>R86?D8686?DEP?56:? O36C6:?DE:>	
>F?8 >:E 56? ;6H6:=:86??2E:@?2=6?.@CD49C:7E6?>:E 6:?6> S36C56?
�?D49277F?8D<@DE6?=:686?56?/6CE 36H6CE6EH@C56?�KF> �6:DA:6=$:6	
86?D4927E6?F?5 �6E6:=:8F?86??249 56> +49H6:K6C:D496?'3=:82E:@?6?	
C649E�F?5 H6C56?5:6D6/6CE6 :? 5:6 <@?D@=:5:6CE6"29C6DC649?F?8S36C	
?@>>6?� D@:DE56C-?E6CD49:65D36EC28KH:D496?5:6D6>9R96C6?/6CE F?5
56>��?D49277F?8DH6CE�F?E6C�5:6D6>�(@DE6?�2FDKFH6:D6?


��
�#@?D@=:5:6CE6�%:EE6=7=FDDC649?F?8���CE
���:���
�#@?D@=:5:6CE6�%:EE6=7=FDDC649?F?8���CE
���:�

� ,236==6� :? #2A:E6=.!!!
 8:=E2=D*:49E=:?:6F?5 <2?? F?E6C�:?92=	
EF?856C:? �CE
 ��5 �3D
 � F?5 � G@C86D49C:636?6?%:?56DE8=:656CF?856?
�65SC7?:DD6?56C�2?< @56C/6CEA2A:6C7:C>2F?5 56? �6D@?56C96:E6?56C
<@?D@=:5:6CE6?�"29C6DC649?F?8�2?86A2DDE�H6C56?


����:6�.@C;29C6DK29=6?�D:?5�;6H6:=D�2?KF8636?


��
��?92?8�56C�<@?D@=:5:6CE6?�"29C6DC649?F?8���CE
���<���
��?92?8�56C�<@?D@=:5:6CE6?�"29C6DC649?F?8���CE
���<�

� �:6 �2CDE6==F?856D�?=286G6C>R86?D3KH
 56D&249H6:D6D56D
�:86?<2A:E2=D9236? ?249 56? ,236==6?% 3KH
 & KF 6C7@=86?�#2A:E6=
.!!!
�
 �:6 S3C:86?�2CDE6==F?86??24956? ,236==6?86>PDD#2A:E6=.!!!

D:?57SC5:6<@?D@=:5:6CE6"29C6DC649?F?88=6:49H:6 7SC5:6"29C6DC649?F?8


952.01 Bankenverordnung (BankV)

168 Fassung: 01.02.2015



�:6 ,236==6� ��6D6==D4927ED<2A:E2=�7P==E7SC5:6 <@?D@=:5:6CE6"29C6DC649	
?F?8�H68


�� �6C �@@5H:==:DEKF 2<E:G:6C6?F?5 S36C5:6 86D49PEKE6&FEKF?8D	
52F6C23KFD49C6:36?
�:6 �3D49C6:3F?892E?24956C=:?62C6?%6E9@56KF
6C7@=86?�D@76C?:? 36D@?56C6?�P==6??:49E6:?62?56C6�3D49C6:3F?8D>6	
E9@56866:8?6E6C:DE
�:6 �3D49C6:3F?8DA6C:@5652C77S?7"29C6?:49ES36C	
D49C6:E6?�2FDD6CH6?? 6:?6=P?86C6(6C:@56�5:6 ?:49E=P?86C2=D�� "29C623
O36C?29>6K6:EAF?<E�52F6CE��86C649E76CE:8E�:DE


�� �=D �@@5H:==H:C5 5:6 G6C3=6:36?56�CRDD636K6:49?6E�5:6 D:49
6C8:3E�72==D36:6:?6C�<BF:D:E:@?5:6�CH6C3D<@DE6?9R96CD:?52=D5:6S36C	
?@>>6?6?�F?5�?249�6:?96:E=:496?�*:49E=:?:6?�36H6CE6E6?�&6EE@2<E:G6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 169



.!!!
�,236==6?.!!!
�,236==6?

952.01 Bankenverordnung (BankV)

170 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 171



952.01 Bankenverordnung (BankV)

172 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 173



952.01 Bankenverordnung (BankV)

174 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 175



952.01 Bankenverordnung (BankV)

176 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 177



952.01 Bankenverordnung (BankV)

178 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 179



952.01 Bankenverordnung (BankV)

180 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 181



952.01 Bankenverordnung (BankV)

182 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 183



952.01 Bankenverordnung (BankV)

184 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 185



952.01 Bankenverordnung (BankV)

186 Fassung: 01.02.2015



Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 187



�?92?8���?92?8�� ������

*:49E=:?:6?�KFC�%6DDF?8���6H:CED4927EF?8�F?5�O36CH2	*:49E=:?:6?�KFC�%6DDF?8���6H:CED4927EF?8�F?5�O36CH2	
49F?8�56C�1:?DC:D:<6?�86>PDD��CE
��2��2?<�49F?8�56C�1:?DC:D:<6?�86>PDD��CE
��2��2?<�

F?5��CE
��4�77
F?5��CE
��4�77


!
�!>��==86>6:?6?!
�!>��==86>6:?6?

�
��CF?5=286?�
��CF?5=286?


��686?DE2?5�F?5��6=EF?8D36C6:49�56C�*:49E=:?:6?
��686?DE2?5�F?5��6=EF?8D36C6:49�56C�*:49E=:?:6?

� �:6 G@C=:686?56?*:49E=:?:6?36D49C6:36?%:?56DEDE2?52C5DKFC%6D	
DF?8��6H:CED4927EF?8F?5 O36CH249F?8G@?1:?DC:D:<6?F?5 <@?<C6E:	
D:6C6?52>:E 5:6 6?EDAC6496?56?�6DE:>>F?86? :> �2?<6?86D6EKF?5 :?
5:6D6C�.6C@C5?F?8


�� �6C �6=EF?8D36C6:4956C*:49E=:?:6?F>72DDEKH:?86?5 2==6(@D:	
E:@?6?�5:6 ?:49E5:6 �65:?8F?86? ?249 �CE
 �2 �DE
 6 � 2?56=D3F49�
6C7S==6?
�:?6 86>6:?D2>6 �6EC249EF?82==6C1:?DC:D:<6?G@?(@D:E:@?6?
:??6C92=3F?5 2FDD6C92=356D 2?56=D3F496D:DE;65@49KF>:?56DEA6C:	
@5:D49�G@CKF?69>6?��G8=
�1:77
�����
�F?5��
��


�� �:6 %6DDF?8��6H:CED4927EF?8F?5 O36CH249F?856C1:?DC:D:<6?92E
2F7�:?K6=:?DE:EFED	F?5 #@?K6C?32D:DKF6C7@=86?
+:?5 5:6 :? 3696CCD49E6?
-?E6C?69>F?86?56D�2?<	 @56C�:?2?K36C6:49D6:?K6=?@56C86D2>E927E
:> .6C9P=E?:DKF56? :? 56C�2?< 6:?8682?86?6?1:?DC:D:<6?F?H6D6?E=:49�
<2?? >:E 1FDE:>>F?856C*6G:D:@?DDE6==62F7:9C6?�:?36KF8 :? 5:6 <@?	
D@=:5:6CE6�6EC249EF?8DH6:D6G6CK:49E6EH6C56?
�:6 �2?< 92E>:EE6=D/6:	
DF?86?�$:>:E6? @56CD@?DE:86C.@C8236?D:496CKFDE6==6?�52DD5:6D6�:?	
96:E6?�<6:?6�H6D6?E=:496?�1:?DC:D:<6?�6:?8696?


�� +@H6:E:? 56? G@C=:686?56?*:49E=:?:6?56C�68C:77��2?<� G6CH6?56E
H:C5��D@�D:?5�52CF?E6C��2?<6?�F?5�/6CEA2A:6C7:C>6?�KF�G6CDE696?


952.01 Bankenverordnung (BankV)

188 Fassung: 01.02.2015



�
��68C:77���@C>6?�F?5�/:C<F?8D>6492?:D>6?�G@?�1:?DC:D:<6?�
��68C:77���@C>6?�F?5�/:C<F?8D>6492?:D>6?�G@?�1:?DC:D:<6?

�
��68C:77�F?5��@C>6?�56D�1:?DC:D:<@D�
��68C:77�F?5��@C>6?�56D�1:?DC:D:<@D

� �2D 1:?DC:D:<@:DE52D*:D:<@�52DDD:49.6CP?56CF?86?56C%2C<E	
K:?DDPEK6?682E:G2F75:6 �:?2?K=2866:?6C�2?< 2FDH:C<6?
�2?<6? D:?5
:>>6C 52??1:?DC:D:<6?2FD86D6EKE�H6?? 5:6�CECP86F?5 5:6�2CH6CE6:9C6C
�<E:G6?�(2DD:G6?F?5 2FDD6C3:=2?K:6==6?(@D:E:@?6?F?E6CD49:65=:4961:?D	
D6?D:E:G:EPE6?�2F7H6:D6?


�� �D =2DD6?D:495C6:�@C>6?G@?1:?DC:D:<6?:56?E:7:K:6C6?�?P>=:49
52D1:?D?6F76DED6EKF?8DC:D:<@�52D�2D:DC:D:<@F?5 52D*:D:<@:>A=:K:E6C
'AE:@?6?�

2� �2D Zinsneufestsetzungsrisiko6C8:3ED:492FDK6:E=:496?!?<@?8CF6?K6?
56C�?57P==:8<6:E�:> 76DEG6CK:?D=:496?�6C6:49� 3KH
 56C1:?D?6F76DE	
D6EKF?8�:> K:?DG2C:23=6?�6C6:49�G@?�<E:G6?�(2DD:G6?F?5 2FDD6C3:	
=2?K:6==6?(@D:E:@?6?
�D PFDD6CED:4952C:?�52DD36: .6CP?56CF?86?56C
1:?DDPEK6D:49KF<S?7E:86�CECP86F?5 2<EF6==6�2CH6CE67SC5:6 �2?<
P?56C?
&636? A2C2==6=6?.6CD49:63F?86?56C1:?D<FCG6<2?? 5:6D6
2F49�:9C6�&6:8F?8�F?5��6DE2=E�P?56C?


3� +6=3DEH6?? G6CD49:656?6!?DECF>6?E6P9?=:4961:?D?6F76DED6EKF?8D	
%6C<>2=62F7H6:D6?�36H:C<E6:?6.6CP?56CF?856C1:?DDPEK636: 6:?6C
?:49E G@==<@>>6?6?#@CC6=2E:@?56C 1:?DDPEK65:6D6C!?DECF>6?E6
F?E6CD49:65=:496.6CP?56CF?86?:9C6C�CECP86F?5 �2CH6CE6
�:6D H:C5
2=DBasisrisiko36K6:49?6E
�:?6 36D@?56C6�@C> 56D�2D:DC:D:<@D=PDDE
D:4936:(C@5F<E6?	 H:6 K
�
 G2C:23=6? JA@E96<6?@56C+A2C	F?5 �:?	
=28686=56C?	 :56?E:7:K:6C6?�56C6?1:?D6?KH2C56C�?EH:4<=F?86:?6D
*676C6?KK:?DD2EK6D@56C6:?6C#@>3:?2E:@?G@?*676C6?KK:?DDPEK6?
7@=86?�H@36:;65@49:? K6:E=:496C :?D:49E<6:?6G@==DEP?5:86+J?49C@	
?:EPE�56C�1:?DP?56CF?86?�36DE69E


4� 1:?DC:D:<6?6C8636?D:492F495FC49:? !?DECF>6?E6?eingebettete(impli-
zite) Optionen. �2KF 869RC6?F
 2
 G6CD49:656?6�CE6? G@?�?=6:96?
F?5 &@E6D>:E #S?5:8F?8D>R8=:49<6:E56D+49F=5?6CD@56C56D�=PF3:	
86CD�#C65:E6�36:56?6?56C#C65:E?69>6C52D*649EKFCG@CK6:E:86?,:=	
8F?892E�D@H:6G6CD49:656?6�:?=286:?DECF>6?E6@9?636DE:>>E6?�P=	
=:8<6:EDE6C>:?�36: 56?6?5:6 �:?=686C;656CK6:E%:EE6=23K:696?5SC76?�
@7E@9?6527SC+EC27K:?D6?6?EC:49E6?KF>SDD6?
/6C56? D@=496!?DECF	
>6?E6>:E :>A=:K:E6?'AE:@?6??:49E2?86>6DD6?8692?5923E�<R??6?
:9C62DJ>>6EC:D496?129=F?8D>6C<>2=6:?D36D@?56C67SC:9C6.6C	
<PF76C6:? 6C963=:496D*:D:<@52CDE6==6?�52 D:6:? 56C*686=KF> .@CE6:=
56D�#PF76CD�F?5�52>:E�KF>�&249E6:=�56D�.6C<PF76CD�2FD86S3E�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 189



�
�/:C<F?8D>6492?:D>6?�G@?�1:?DC:D:<6?�
�/:C<F?8D>6492?:D>6?�G@?�1:?DC:D:<6?

� �CF?5DPEK=:49:DE36: 56C�?2=JD6 56C1:?DC:D:<6?KH:D496?KH6:
�6EC249EF?8DH6:D6?�56C�CEC28D	F?5 56C�2CH6CEA6CDA6<E:G6�KF F?E6C	
D496:56?


�� �6: 56CErtragsperspektive�@56C2F49�:?<@>>6?D6776<E�=:68E56C
+49H6CAF?<E56C�?2=JD62F756? �FDH:C<F?86?G@?1:?DP?56CF?86?2F7
5:6 =2F76?56?�CECP86
�D 92?56=ED:4952>:E F> 6:?6 696C<FCK7C:DE:86
�6EC249EF?8DH6:D6
%SDD6?:? 6:?6C�2?< K
�
 2F756C(2DD:GD6:E65:6 1:?D	
DPEK67CS96C6C9R9EH6C56?2=D2F756C�<E:GD6:E6�<2?? 6:? 1:?D2?DE:68
56? &6EE@K:?D6CEC28G6C>:?56C?�:?56> 5:6 �:?2?K:6CF?8D<@DE6?:> .6C	
8=6:49KF56? �CECP86?2FD56? �<E:G6?DE6:86?
�2 (C@G:D:@?6?F?5 D@?D	
E:86&:49E	1:?D6:??29>6?	 K
�
 �63S9C6? 7SC5:6 .6CH2=EF?8G@?#C6	
5:E6?F?5 G6C3C:67E6�@C56CF?86?	 636?72==D2F71:?DP?56CF?86?C628:6C6?�
<R??E6D:49 6:?6 6CH6:E6CE6�6EC249EF?856C 86D2>E6?&6EE@6CECP86
2?3:6E6?�5:6 D@H@9=1:?D	 2=D2F49&:49E	1:?D6:??29>6?D@H:61:?D	 F?5
&:49E	1:?D2FD8236?�6:?D49=:6DDE


�� �:6 Barwertperspektive�@56C2F49.6C>R86?D6776<E�9:?8686?K:6=E
2F75:6 A@E6?E:6==6?�FDH:C<F?86?G@?1:?DP?56CF?86?2F756? �2CH6CE
KF<S?7E:86C�2D97=@HDF?5 52>:E2F756? �2CH6CE56D�:86?<2A:E2=D6:?6C
�2?< �R<@?@>:D496?/6CE 56D�:86?<2A:E2=D3KH
 :??6C6?/6CE 6:?6C
�2?<� 23
 .6CP?56CF?86?56CKFC�:D<@?E:6CF?8KF G6CH6?56?56?1:?D	
DPEK67S9C6?KF .6CP?56CF?86?56D�2CH6CE6D56C:? 56C1F<F?7E2?72=	
=6?56?�2D97=@HD
!> �686?D2EKKF> A6C:@56?36K@86?6?�:?<@>>6?D67	
76<E6C72DDE56C.6C>R86?D6776<E5:6 S36C5:6 86D2>E6$2F7K6:E6:?6C(@D:	
E:@?288C68:6CE6?�FDH:C<F?86? 2F7 56? �2CH6CE56D �:86?<2A:E2=D

�25FC49 H:C56:? �:=5 S36C5:6 =2?87C:DE:86?�776<E6G@?1:?DP?56CF?86?
G6C>:EE6=E
 2E 2=D@6:?6�2?< (2DD:G6?�56C6?1:?DDPEK6D:49C2D496CP?56C?
2=D5:6 :9C6C�<E:G6?� D@G6C>:?56CED:4956C�2CH6CE56D�:86?<2A:E2=D�
H6??�5:6�1:?DDPEK6�DE6:86?


�� �FD82?8DAF?<E36:56C�?2=JD6?:DEKF?P49DE5:6�C>:EE=F?856C2<EF	
6==6?1:?D>2C863KH
 56DR<@?@>:D496?/6CE6D56D�:86?<2A:E2=D>:EE6=D
56C2<EF6==6?1:?D<FCG6
�2C2F72F732F6?5D:?556C�:?<@>>6?D	 F?5 56C
.6C>R86?D6776<E�KF�36C649?6?


�� .6CP?56CF?86?G@?1:?DDPEK6?<R??6??636? 56? @36?6CHP9?E6?
�FDH:C<F?86? 2F7 56? 1:?D6CEC28F?5 56? �2CH6CE56D�:86?<2A:E2=D
KF56> :?5:C6<EKF.6CP?56CF?86?56C�:=2?KDECF<EFC�+ECF<EFC6776<E�F?5
56C�+49F=5?6C3@?:EPE���@?:EPED6776<E��7S9C6?


952.01 Bankenverordnung (BankV)

190 Fassung: 01.02.2015



�� �6C Struktureffekt 6C72DDE5:6 5FC491:?DP?56CF?86?2FD86=RDE6?
->D49:49EF?86?KH:D496?�:=2?KA@D:E:@?6?
+@D:?536:DA:6=DH6:D6:? 6:?6C
 @49K:?DA92D6.6CD49:63F?86?G@?+A2C86=56C?KF ,6C>:?6:?=286?G6C	
DEPC<EKF36@3249E6?@56C:? 6:?6C&:65C:8K:?DA92D6->D49:49EF?86?G@?
G2C:23=6? JA@E96<6?KF �6DE9JA@E96<6?
�:6D6 .@=F>6?G6CP?56CF?86?
D:?552D�C863?:D56C:? G6CD49:656?6?�2?<AC@5F<E6?6?E92=E6?6?:>A=:	
K:E6?'AE:@?6?:? 56C�@C> G@?#S?5:8F?8D	 3KH
 *S4<K29=F?8D	F?5
*S4<KF8D>R8=:49<6:E6?


�� �6C BonitŠtseffektD49=:6DD=:493C:?8E5:6 5FC491:?DP?56CF?86?96C	
G@C86CF76?6?.6CP?56CF?86?56C129=F?8D7P9:8<6:EG@?�2?<D49F=5?6C?
KF> �FD5CF4<F?5 K6:8E�52DD1:?DC:D:<6?F?5 �@?:EPEDC:D:<6?>:E6:?2?56C
G6C<?SA7E�D:?5


!!
��2D�%2?286>6?E�56C�1:?DC:D:<6?!!
��2D�%2?286>6?E�56C�1:?DC:D:<6?

�
�O36C3=:4<�
�O36C3=:4<

�
�1F�36CS4<D:49E:86?56��DA6<E6�
�1F�36CS4<D:49E:86?56��DA6<E6

� �2D %2?286>6?E56C�<E:G6?F?5 (2DD:G6?C6DA6<E:G65:6 +E6F6CF?8
56C52>:E G6C3F?56?6?1:?DC:D:<6?36K6:49?6E>2? 2=D�DD6E� $:23:=:EJ
%2?286>6?E
��@=86?56��DA6<E6�D:?5�5236:�KF�36CS4<D:49E:86?�

2� 2?86>6DD6?6O36CH249F?8 5FC49 56? .6CH2=EF?8DC2EF?5 5:6
�6D49P7ED=6:EF?8��G8=
�1:77
���3:D����

3� 866:8?6E6+JDE6>6KFC*:D:<@>6DDF?8�KFC*:D:<@S36CH249F?8F?5 KF>
*:D:<@C6A@CE:?8��G8=
�1:77
���3:D����

4� F>72DD6?56:?E6C?6#@?EC@==6?F?5 6:?6F?239P?8:86*6G:D:@?�G8=
1:77

��F?5���


�� �:6D6 5C6:�DA6<E6H6C56?:> �@=86?56?56E2:==:6CE52C86DE6==E
/:6
6:?6 �2?< 5:6D6�DA6<E636: 56C�6H:CED4927EF?856C1:?DC:D:<6?:> �:?	
K6=?6?F>D6EKE�9P?8EG@?56C#@>A=6I:EPEF?5 56C�CE:9C6C�6DEP?56F?5
�<E:G:EPE6?F?5 52>:EG@>->72?8 F?5 G@?56C#@>A=6I:EPE56C6:?8682?	
86?6?�1:?DC:D:<6?�23


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 191



�
�O36CH249F?8�56C�1:?DC:D:<6?�
�O36CH249F?8�56C�1:?DC:D:<6?

�
��CF?5D2EK�
��CF?5D2EK

�:6 1:?DC:D:<6?D:?55FC4956?.6CH2=EF?8DC2EF?5 5:6 �6D49P7ED=6:EF?8
KFS36CH2496?
�:?6 H:C<D2>6�F7D:49E5FC4956? .6CH2=EF?8DC2EF?5 5:6
�6D49P7ED=6:EF?8:DE7SC6:? 2?86>6DD6?6D%2?286>6?E56C1:?DC:D:<6?G@?
K6?EC2=6C�656FEF?8
�:6 %:E8=:656C5:6D6C�C6>:6? >SDD6?:9C6.6C2?E	
H@CEF?836:56CO36CH249F?8F?5 �6H:CED4927EF?856C1:?DC:D:<6?<6??6?
D@H:6�5:6�6?EDAC6496?56?��F78236?�H29C?69>6?


�
�.6CH2=EF?8DC2E�
�.6CH2=EF?8DC2E

� �6C .6CH2=EF?8DC2E6:?6C�2?< :DE7SC5:6 *:D:<@A@=:E:<G6C2?EH@CE	
=:49
�C 86?69>:8E:> �:?<=2?8 >:E 56C86D49P7EDA@=:E:D496?+EC2E68:65:6
*:D:<@A@=:E:<�5:6 #6C?AF?<E656D$:>:E6?H6D6?D�F
 2
 %6DD>6E9@56�
D@H:65:6 H6D6?E=:49DE6?�6C:49EDAF?<E6
�25FC49 H:C576DE86=68E�:? H6=	
496> �FD>2DDF?5 :? H6=496?%PC<E6?*:D:<6?S36C?@>>6?3KH
 2386D:	
496CEH6C56?
�:6 *:D:<@A@=:E:<D@==E62F75:6 �CEC28D	F?5 5:6 �2CH6CEA6C	
DA6<E:G66:?8696?F?5 ?63DE56? #6C?AF?<E6?2F495:6 �6C:49E6CDE2EEF?8
7SC5:6D636:56?�6EC249EF?8DH6:D6?23564<6?
1F56> 567:?:6CE5:6*:D:<@	
A@=:E:<8CF?5DPEK=:496#@>A6E6?K6?F?5 1FDEP?5:8<6:E6?7SC52D�:?8696?�
5:6 %6DDF?8�5:6 �6H:CED4927EF?8F?5 5:6 O36CH249F?856C1:?DC:D:<6?

�:6 >2I:>2=6 1:?DC:D:<@6IA@D:E:@?�5:6 ?:49ES36CD49C:EE6?H6C56?52C7�:DE
2=D�=@32==:>:E6�6GE=
$:>:E6?AC@/P9CF?8� KF7@C>F=:6C6?F?5 :? 5:C6<E6C
�39P?8:8<6:EG@>%6DDDJDE6>KF 567:?:6C6?
�6: 56C�:I:6CF?8 56C�=@	
32==:>:E6<@>>E56C�:86?<2A:E2=2FDDE2EEF?856C�2?< D@H:656C2F78CF?5
56C+ECF<EFC56C�2?< KF6CH2CE6?56?<S?7E:86?�CEC28D=2866:?66?ED496:	
56?56��656FEF?8�KF


�� �6C .6CH2=EF?8DC2E:DED@>:EG6C2?EH@CE=:497SC5:6 �6DE=68F?856C
2==86>6:?6?�CF?5DPEK656C�2?< :>  :?3=:4< 2F75:6 1:?DC:D:<6?F?5
527SC�52DD5:6 �6D49P7ED=6:EF?85:6%2DD?29>6?6C8C6:7E�5:67SC5:6 �C<6?	
?F?8� 5:6 %6DDF?8�5:6 �6H:CED4927EF?8F?5 5:6 O36CH249F?856C1:?DC:	
D:<6?6C7@C56C=:49D:?5
-> D6:?6C.6C2?EH@CEF?886C649EKFH6C56?�>FDD
56C.6CH2=EF?8DC2EC686=>PDD:8S36C5:6 1:?DC:D:<6?56C�2?< :?7@C>:6CE
H6C56?


�� �:6 >:?56DE6?D;P9C=:496O36CACS7F?8F?5 �<EF2=:D:6CF?856C*:D:	
<@A@=:E:<D@H:65:6 O36CACS7F?856C�<E:G:EPE6?56C�6D49P7ED=6:EF?836:
56C�6H:CED4927EF?8F?5 O36CH249F?856C1:?DC:D:<6?H:C5G@>.6CH2=	
EF?8DC2E@56CG@?6:?6> G@?:9> 6C?2??E6?�FDD49FDD�:? 5:6D6>�2==?:49E

952.01 Bankenverordnung (BankV)

192 Fassung: 01.02.2015



;65@495:6 �6?69>:8F?8� 5FC49867S9CE
�:6D D6EKEG@C2FD�52DD:? 56C�2?<
6:? F?239P?8:86D!?7@C>2E:@?DDJDE6>6E23=:6CE:DE�H6=496DA6C:@5:D492FD	
D2867P9:86�DEF76?	F?5 K6:E86C649E6!?7@C>2E:@?6?S36C5:6 *:D:<@	F?5
�CEC28D=286�36C6:EDE6==E


�
��6D49P7ED=6:EF?8�
��6D49P7ED=6:EF?8

� �:6 �6D49P7ED=6:EF?8:DE527SCG6C2?EH@CE=:49�52DD5:6 G@>.6CH2=	
EF?8DC2E86?69>:8E6*:D:<@A@=:E:<:? 56C�2?< F>86D6EKEF?5 6:?8692=E6?
H:C5
��:6�G@?�56C��6D49P7ED=6:EF?8�KF�6C=2DD6?56?�/6:DF?86?�36EC6776?�

2� 5:6 �F?<E:@?F?5 .6C2?EH@CEF?86:?K6=?6C�C36:ED6:?96:E6?�%:E2C36:E6	
C:??6?F?5 %:E2C36:E6CF?5 �FDD49SDD6�:?<=FD:G656C#@?EC@==7F?<E:@?�
D@H:65:6 D:4952C2FD6C8636?56?.6C2?EH@CE=:49<6:E6?F?5 *6496?	
D4927EDA7=:49E6?�

3��56?�#@?EC296?E6?<C6:D��>:E�56>�8692?56=E�H6C56?�52C7�

4� 866:8?6E6+JDE6>6F?5 +E2?52C5D7SC5:6 *:D:<@>6DDF?8�6:?D49=:6DD=:49
56CO36CACS7F?856CG6CH6?56E6?�??29>6? F?5 %@56==6�G8=
1:77
��
�
�F?5��
���

5��KF=PDD:86�!?DECF>6?E6�F?5��3D:496CF?8DDEC2E68:6?�

6� 5:6  R96 56CKF=PDD:86?*:D:<@A@D:E:@?6??249 �6D49P7ED	F?5 (C@	
5F<E2CE�$:>:E6?DJDE6>�G8=
1:77
 �� :> *29>6? 56CG@>.6CH2=	
EF?8DC2E�86?69>:8E6?��=@32==:>:E6�

7� #@>A6E6?K6?F?5 .6C729C6?36: $:>:E6?	 F?5 #@>A6E6?KS36CD49C6:	
EF?86?�

8� 5:6 �FC497S9CF?8��?2=JD6F?5 �6C:49E6CDE2EEF?8G@?+EC6DDE6DED�G8=

1:77
���

9��+E2?52C5D�7SC�5:6��6H6CEF?8�G@?�(@D:E:@?6?�

:��5:6�%6=5F?8�56C�1:?DC:D:<6?��G8=
�1:77
����

<� @C82?:D2E@C:D496.@C2FDD6EKF?86?7SC6:?66776<E:G6F?239P?8:86#@?	
EC@==6��G8=
�1:77
���F?5����

=��5:6��?2=JD6�56C��:?<@>>6?D	�F?5�.6C>R86?D6776<E6


�� .@C56C�:?7S9CF?86:?6D?6F6?(C@5F<E6D@56C6:?6C?6F6?�<E:	
G:EPE�6:?6C?6F6?+EC2E68:6@56C�3D:496CF?8D>6E9@5692E5:6 �6D49P7ED=6:	
EF?8D:496CKFDE6==6?�52DD5:6 52>:E G6C3F?56?6?1:?DC:D:<6?6C<2??EF?5
G6CDE2?56?H6C56?D@H:66:?62?86>6DD6?6!?E68C2E:@?:? 5:6 +JDE6>67SC
5:6 %6DDF?8��6H:CED4927EF?8F?5 O36CH249F?856D1:?DC:D:<@D6C7@=8E

+E69E6:??6F6D!?DECF>6?E@56C6:?6?6F6+EC2E68:6KFC�:D<FDD:@?�>SDD6?
7@=86?56��=6>6?E6�36CS4<D:49E:8E�H6C56?�

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 193



2� 56E2:==:6CE6�6D49C6:3F?856D36EC6776?56?!?DECF>6?ED3KH
 56C+EC2	
E68:6�

3� �?8236? S36CKFDPEK=:496*6DD@FC46?�5:6 7SC6:? D@=:56DF?5 6776<E:G6D
%2?286>6?E56C>:E 56C?6F6?�<E:G:EPE3KH
 56> ?6F6?!?DECF>6?E
G6C3F?56?6?�1:?DP?56CF?8DC:D:<6?�36?RE:8E�H6C56?�

4� �?2=JD656C.6C9P=E?:D>PDD:8<6:E56C5FC495:6 G@C86D49=286?6�<E:G:EPE
?6F 6:?8682?86?6?1:?DC:D:<6?:? �6KF8 2F75:6 �:?2?K=286F?5 �:86?	
<2A:E2=2FDDE2EEF?8�56C��2?<�

5� �67:?:E:@?56C.6C729C6?7SC5:6 %6DDF?8�5:6 �6H:CED4927EF?8F?5 5:6
O36CH249F?856C1:?DC:D:<6?�5:6 >:E 56> G@C86D49=286?6?(C@5F<E
3KH
�56C�G@C86D49=286?6?��<E:G:EPE�G6C3F?56?�D:?5


�
�!?E6C?6�*:D:<@<@?EC@==6�
�!?E6C?6�*:D:<@<@?EC@==6

� �:6 �2?<6? >SDD6?7SC5:6 #@?EC@==656C1:?DC:D:<6?DA6K:2=:D:6CE6
�:?96:E6?D492776?�56C6?�CRDD6F?5 �F78236?36C6:49G@?56C�CRDD6F?5
+ECF<EFC56C�2?<� G@?56C#@>A=6I:EPE56C6:?8682?86?6?,C2?D2<E:@?6?
F?5�56?�2?86H2?5E6?�%6DDG6C729C6?�239P?86?


�� �:6 %6DDF?856C1:?DC:D:<6?�5:6O36CH249F?856C$:>:E6?D@H:65:6
�6C:49E6CDE2EEF?89236?5FC496:?6G@?56C,C2?D2<E:@?D2FD7S9CF?8F?23	
9P?8:86�:?96:E KF 6C7@=86?
�:6D6 �:?96:E :DEKF56> 527SCG6C2?EH@CE	
=:49�52DD5:6 1:?DC:D:<6?G@==DEP?5:8�2==6�6D49P7ED36C6:496�F?5 :? 2==6?
�DA6<E6?:> *:D:<@<@?EC@==DJDE6>56C�2?< 6C72DDEH6C56?
�==66CDE6==E6?
%6=5F?86?3KH
 *:D:<@C6A@CEDD:?55:C6<E2? 5:6 KFDEP?5:86?%:E8=:656C
56C�6D49P7ED=6:EF?8@56C?249 �CE
 �4 2? 56? .6CH2=EF?8DC2E@56C56?
*:D:<@2FDD49FDD�KF�D6?56?


�� �:6 >:E 56C*:D:<@<@?EC@==636EC2FE6?%:E2C36:E6C:??6?F?5 %:E2C	
36:E6C>SDD6?DP>E=:496�CE6?56C1:?DC:D:<6?:? 56C86D2>E6?�2?< <6??6?
F?5 G6CDE696?
�D >SDD6?86?S86?5+49FEKG@C<69CF?86?6I:DE:6C6?�F>
KFG6C9:?56C?�52DD%:E2C36:E6C:??6?F?5 %:E2C36:E6C@56C�FDD49SDD6�5:6
*:D:<@A@D:E:@?6?6:?8696?�H:49E:86#@?EC@==7F?<E:@?6?366:?7=FDD6?�H:6
5:6 O36CH249F?856C�:?92=EF?8G@?*:49E=:?:6?F?5 /6:DF?86?� 5:6 %6=	
5F?8 56C*:D:<6? 2? 5:6 �6D49P7ED=6:EF?8F?5 5:6 �FD7S9CF?8G@?�24<	
'77:46	�F?<E:@?6?


952.01 Bankenverordnung (BankV)

194 Fassung: 01.02.2015



�
�*:D:<@>6DD	�F?5�*:D:<@S36CH249F?8DDJDE6>6�
�*:D:<@>6DD	�F?5�*:D:<@S36CH249F?8DDJDE6>6

�
�%6DDF?8�56C�1:?DC:D:<6?�:>��==86>6:?6?�
�%6DDF?8�56C�1:?DC:D:<6?�:>��==86>6:?6?

���:?�%6DDDJDE6>�>FDD�

2� 2==6H6D6?E=:496?1:?DC:D:<6?6:?6C�2?< 2FD�<E:G6?�(2DD:G6?F?5 �FD	
D6C3:=2?KA@D:E:@?6?�6C72DD6?�

3� S36C368CS?56E6�KH64<>PDD:85@<F>6?E:6CE6F?5 A6C:@5:D492F7:9C6
1H64<>PDD:8<6:E�S36CACS7E6�(2C2>6E6C�F?5��??29>6?�G6C7S86?�

4� 1:?DC:D:<6?D@H@9=:? �@C>G@?+49H2?<F?86?56D1:?D6CEC286D2=D2F49
56D��2CH6CE6D�56D��:86?<2A:E2=D�233:=56?


�� �2D *:D:<@>6DDDJDE6>92E2==6H6D6?E=:496?�@C>6?56C1:?DC:D:<6?
KF6C72DD6?�5
9
 1:?D?6F76DED6EKF?8D	��2D:D	F?5 'AE:@?DC:D:<6?
�D >FDD
KF56> 2==6K:?DD6?D:E:G6?(@D:E:@?6?6:?6C�2?< 23564<6?
�FDD6C56>
D@==E66D!?DECF>6?E686?2F2?2=JD:6C6?�H6=4965:6 �6D2>EA@D:E:@?6:?6C
�2?< 6C963=:49366:?7=FDD6?<R??6?
�6D@?56C6�F7>6C<D2><6:E:DE!?DECF	
>6?E6?�>:E�3656FE6?56?�:>A=:K:E6?�'AE:@?6?�KF�H:5>6?


�� �2CS36C9:?2FD>FDD52D%6DDDJDE6>52D86D2>E6+A6<ECF>56C
,PE:8<6:E6:?6C�2?< 6C72DD6?�F?239P?8:852G@?�@36:?K6=?6,C2?D2<	
E:@?6?56>  2?56=D	 @56C56> &:49E	 2?56!D36C6:49KF86@C5?6ED:?5

�:6D D49=:6DDE?:49E2FD�52DD7SCF?E6CD49:65=:496,PE:8<6:E6?2F49F?E6C	
D49:65=:496%6DDDJDE6>6F?5 .6C729C6?7SC52D*:D:<@>2?286>6?EG6C	
H6?56EH6C56?
�:6 *:D:<6? D:?5;65@49A6C:@5:D492?86>6DD6?KF288C6	
8:6C6?�D@52DD5:6 �6D49P7ED=6:EF?8F?5 56C.6CH2=EF?8DC2E6:?6?F>72D	
D6?56?�O36C3=:4<�S36C�5:6�1:?DC:D:<6?�:?�56C�86D2>E6?��2?<�9236?


�
�!56?E:7:<2E:@?�56C�1:?DC:D:<6?�
�!56?E:7:<2E:@?�56C�1:?DC:D:<6?

� 1FC �C>:EE=F?856D1:?DC:D:<@D6:?6C(@D:E:@?:DE5:6 #6??E?:D56C
1:?D3:?5F?86C7@C56C=:49
�SC (C@5F<E6�36: 56?6?5:6 1:?D	 F?5 #2A:E2=	
3:?5F?8 G6CEC28=:49D@7:I:6CED:?5�52DD5:6 .6CK:?DF?86:?6> %2C<EK:?D	
D2EK7@=8EF?5 <6:?6C=6:'AE:@?6?7SC6:?66EH2:86G@CK6:E:86.6CEC28D2F7=R	
DF?8@56C	P?56CF?86?E92=E6?D:?5�<R??6?5:6 1:?DC:D:<6?5:C6<ES36C5:6
.6CP?56CF?856C�2D97=@HDF?5 56C6?�2CH6CE6:? �39P?8:8<6:EG@?1:?D	
P?56CF?86?�36D49C:636?�H6C56?


�� �@56?D2EKAC@5F<E6�5
9
 :> /6D6?E=:496?G2C:23=6 JA@E96<6?F?5
+A2C86=56C�<R??6?;65@49?:49E2?92?5 :9C6CG6CEC28=:496?�65:?8F?86?
6C72DDEH6C56?��6>PDD 56? G6CEC28=:496?�65:?8F?86? HSC56K
�
 36:
G2C:23=6? JA@E96<6?6:?61:?D3:?5F?8G@?6:?6> 3:D5C6:%@?2E6?C6DF=	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 195



E:6C6?�52 5:6 �2?< 56C6?1:?DD2EKE96@C6E:D49:? 5:6D6>!?E6CG2==2?A2DD6?
<2??
 �6: +A2C<@?E6?F?5 +:49E6:?=286?9236? 5:6 �:?=686C:? 56C*686=
5:6%R8=:49<6:E�;656CK6:E*S4<KS86G@CKF?69>6?�D@>:E:DE5:6#2A:E2=3:?	
5F?82FD+:49E56C�2?< F?36DE:>>E
�:6 (C2I:DK6:8E;65@49�52DD5:61:?D	
2?A2DDF?836:  JA@E96<6?H6:ED6=E6?6C6C7@=8E2=D5:6DG6CEC28=:49>R8=:49
HPC6F?5 5:6 6776<E:G6#2A:E2=3:?5F?8G@?+A2C	F?5 �:?=28686=56C?G:6=
8CRDD6C:DE2=D5:6 G6CEC28=:49G6C6:?32CE6
�:6 6776<E:G61:?D	 F?5 #2A:E2=	
3:?5F?8�>FDD�5296C�86D49PEKE�H6C56?��D:696��6:=286��


�� /:6 36: 2?56C6?�=6>6?E6?56C%6DDF?856C1:?DC:D:<6?36DE:>>E
2F4936: 56C�692?5=F?8G@?�@56?D2EKAC@5F<E6?D@H:6?:49E5:C6<EK:?D	
EC286?56?�<E:G6? F?5 (2DD:G6?5:6 )F2=:EPE56C86EC@776?6?�??29>6?
5:6 )F2=:EPE56C52C2F72F732F6?56?%6DDF?8
'3 5:6D6�??29>6? >:EE6=D
R<@?@>6EC:D496C@56CDE2E:DE:D496C�?2=JD6? 7F?5:6CE@56C5FC49�C729	
CF?8DH6CE6863:=56EH6C56?�:DEKF?P49DE?:49EG@?6?ED496:56?56C�656F	
EF?8
/:49E:86C:DE�52DD5:6 86EC@776?6?�??29>6? R<@?@>:D49368CS?56E
H6C56?�5@<F>6?E:6CEF?5 :? 56? :?E6C?6?*:D:<@C6A@CED@776?86=68ED:?5�
DE6E:86:?8692=E6?H6C56?@56C?FCG@?:9?6? 2386H:496?H:C5�D@76C?5:6D
D249=:49�86C649E76CE:8E�:DE


�
���C>:EE=F?8�56C�1:?DC:D:<6?�2F7��6D2>E3:=2?K	�F?5��FDD6C3:=2?K86	�
���C>:EE=F?8�56C�1:?DC:D:<6?�2F7��6D2>E3:=2?K	�F?5��FDD6C3:=2?K86	
D49P7E6?D49P7E6?

� �CF?5G@C2FDD6EKF?87SC5:6 *:D:<@>6DDF?8:DE5:6 .@==DEP?5:8<6:E�
5:6#@CC6<E96:EF?5 5:6�<EF2=:EPE56C�2E6? 2==6CK:?DD6?D:E:G6?(@D:E:@?6?

�:6 7SC5:6 1:?DC:D:<6?>2DD863=:496?�:86?D4927E6?56D6:?K6=?6?(C@	
5F<E6D>SDD6?36CS4<D:49E:8EH6C56?
�:6 �2E6?32D:D92E5:6 �2D97=@H	
+ECF<EFC6?2==6C6:?K6=?6?(@D:E:@?6?�5
9
 1:?DK29=F?86?F?5 1:?DK29	
=F?8D7C6BF6?K6?�1:?D2?A2DDF?86?��>@CE:D2E:@?D	F?5 *S4<KF8D>@52=:	
EPE6?6E4
KF 6?E92=E6?
+P>E=:496>2?F6==6?#@CC6<EFC6?56C�2E6? F?5
:?D36D@?56C6�?A2DDF?86?36: 56? 6CH2CE6E6?�2D97=@HD:> 1FD2>>6?	
92?8 >:E G@CK6:E:86?,:=8F?86? D:?5?FCG@?56? 527SC2FE@C:D:6CE6?%:E	
2C36:E6C:??6?F?5 %:E2C36:E6C?G@CKF?69>6?
�==6#@CC6<EFC6?G@?�2E6?
D:?5D@KF 5@<F>6?E:6C6?�52DD5:6 -CD2496D@H:656C86?2F6!?92=E56C
#@CC6<EFC�?249G@==K@86?�H6C56?�<R??6?


�� �2?<6? >:E H6D6?E=:496?(@D:E:@?6?:? G6CD49:656?6?/P9CF?86?
>SDD6?5:6 1:?DC:D:<@6IA@D:E:@?:? ;656C36EC@776?6?/P9CF?8 6C>:EE6=?

+:?5 5:66?EDAC6496?56?%6E9@56?F?5 5:66C7@C56C=:496?�2E6? G6C7S832C�
<R??6?5:61:?DC:D:<@6IA@D:E:@?6?:? 56?G6CD49:656?6?/P9CF?86? 288C6	
8:6CEH6C56?
!? 5:6D6>�2==>SDD6?5:6 +E23:=:EPEF?5 5:6 �6?2F:8<6:E56C
G6CH6?56E6?�??29>6? A6C:@5:D49S36CACS7EH6C56?
!?D36D@?56C692E5:6

952.01 Bankenverordnung (BankV)

196 Fassung: 01.02.2015



�2?< :> +:??656D+EC6DDE6DE:?8D�G8=
1:77
� 2F49*:D:<@6IA@D:E:@?6?KF
D49PEK6?7SC56? �2==�52DD#@CC6=2E:@?D2??29>6?KH:D496?56? 1:?DDPEK6?
G6CD49:656?6C�/P9CF?86?�?:49E�>69C�86=E6?


�� �SC 5:6 %6DDF?856C1:?DC:D:<6?:? 56C�6D2>E3:=2?K	 D@H@9=36:
56C�CEC28D	2=D2F4936: 56C�2CH6CEA6CDA6<E:G6	 DE696?>69C6C6,649	
?:<6?F?5 .6C729C6?KFC.6C7S8F?8�5:6D:499:?D:49E=:49:9C6C#@>A=6I:EPE
F?5 �6?2F:8<6:E F?E6CD496:56?
+:6 C6:496?G@?6:?72496?�6C649?F?86?
S36CDE2E:D496+:>F=2E:@?6?3:DKF2?DACF49DG@==6?5J?2>:D496?%@56==6?

 PF7:86 .6C6:?7249F?86?36EC6776?5:6 �33:=5F?8 DA6K:7:D496C�92C2<E6	
C:DE:<26:?K6=?6CK:?DD6?D:E:G6C(@D:E:@?6?H:6 36:DA:6=DH6:D65:6 �C72DDF?8
@AE:@?DP9?=:496C%6C<>2=6�5:6 �88C682E:@?6?56C(@D:E:@?6?:? 3C6:E6
#2E68@C:6?�5:6 �CE 56C1:?D36H68F?86?H:6 K
�
 5:6 �6D49CP?<F?82F7
A2C2==6=6.6CD49:63F?86?56C1:?D<FCG6@56C5:6 .6C?249=PDD:8F?86:?6C
F?G@==DEP?5:86?#@CC6=2E:@?56C1:?DDPEK67SCG6CD49:656?6(@D:E:@?6?56C	
D6=36?�C:DE:8<6:E��2D:DC:D:<@�
�CE F?5 ->72?8 56C�6D49P7EDEPE:8<6:E
36DE:>>6?5236: 5:6 G6CH6?56E6?.6C729C6?
"6 <@>A=6I6CF?5 F>72?8	
C6:496C5:6 1:?DC:D:<6?6:?6C�2?< D:?5�56DE@86?2F6C>SDD6?5:6 *:D:<6?
86>6DD6?H6C56?<R??6?�5
9
 56DE@2?DACF49DG@==6CD:?55:6 KFG6CH6?	
56?56?.6C729C6?F?5 ,649?:<6?
 '3 6:?.6C729C6?KF3C2F4932C6?�C863	
?:DD6?7S9CE�9P?8E5236:?:49E2==6:?6G@?56C%6DD>6E9@56�D@?56C?G@C
2==6>2F49G@?56C�S=E:8<6:E56CKF8CF?56=:686?56?�??29>6? F?5 56C
�6?2F:8<6:E56C%6E9@5:<7SC5:6 %@56==C649?F?86?23
 �2 5:6 %6DDDJD	
E6>6@7E6:? @56C>69C6C6-?E6CDJDE6>6@56C	G6C729C6?6:?D49=:6DD6?�:DE
D:496CKFDE6==6?�52DD>69CE6:=:86+JDE6>68FE>:E6:?2?56CG6C<?SA7EF?5 :?
2==6?�H:49E:86?��DA6<E6?�<@>A2E:36=�D:?5


�� �==6 .6C729C6?KFC%6DDF?856C1:?DC:D:<6?G6CH6?56?+K6?2C:6?
@56C(C@8?@D6?56CA@E6?E:6==6?<S?7E:86?1:?D6?EH:4<=F?8
�:6 KF8CF?56
86=68E61:?DP?56CF?8>FDD2FDC6:496?58C@DDD6:?�F> 5:6 *:D:<6? :? 56?
�6DEP?56?56C�2?< KF6C72DD6?
�236: <@>>E56C.6CH6?5F?8 G6CD49:6	
56?6C+K6?2C:6?6:?6 8C@DD6�656FEF?8KF� H@36:D@H@9=>R8=:496.6C	
P?56CF?86?56D2==86>6:?6?1:?D?:G62FD2=D2F49>R8=:496.6CP?56CF?86?
56D.6C9P=E?:DD6DKH:D496?56? 1:?DDPEK6?G6CD49:656?6C�C:DE:8<6:E6?F?5
!?DECF>6?E6KF36CS4<D:49E:86?D:?5
+E2E:DE:D496�?2=JD6?<R??6?36: 56C
�6FCE6:=F?8G@?6?EDAC6496?56?#@CC6=2E:@?D2??29>6?6:?6H:49E:86*@==6
DA:6=6?


�� �SC 5:6 �FDH6CEF?856C%6DD6C863?:DD656C1:?DC:D:<6?:DE6?ED496:	
56?5� 52DD5:6 :> *:D:<@>2?286>6?EEPE:86?%:E2C36:E6C:??6?F?5 %:E2C	
36:E6CF?5 5:6 �6D49P7ED=6:EF?85:6 56> %6DDG6C729C6?KF8CF?56=:686?56?
�??29>6? 86?2F<6??6?
 !?D36D@?56C6D:?5,649?:<6?� 36: 56?6? <@>	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 197



A=6I6+:>F=2E:@?6?KFC�?H6?5F?8 <@>>6?�>:E +@C872=E6:?KFD6EK6?
�:6
H:49E:8DE6?�??29>6? >SDD6?56C�6D49P7ED=6:EF?8F?5 56?>:E 56> *:D:	
<@>2?286>6?E36EC2FE6?%:E2C36:E6C:??6?F?5 %:E2C36:E6C?86?2F36<2??E
D6:? F?5 D@==E6?A6C:@5:D49�KF>:?56DE;P9C=:49S36CACS7EH6C56?
+:6
>SDD6?76C?6C8FE5@<F>6?E:6CED6:?�F?5 :9C6�656FEF?8>FDD2==6?�6E6:	
=:8E6?<=2CD6:?
 �6D@?56CD86?2F 5@<F>6?E:6CEF?5 S36CACS7EH6C56?
>SDD6?5:6 �??29>6?� G@?56?6?36: 56C�6FCE6:=F?856C1:?DD6?D:E:G:EPE
G@?<@>A=6I6?!?DECF>6?E6?F?5 !?DECF>6?E6?>:E F?36DE:>>E6C�P==:8	
<6:E�2FD8682?86?�H:C5


�� #FCK6�6D49C6:3F?86?G6CD49:656?6C%6DDG6C729C6?D:?5:? �6:=286
6?E92=E6?


�
�$:>:E6?DJDE6>�
�$:>:E6?DJDE6>

� �2D 1:6=56D*:D:<@>2?286>6?ED36DE69E52C:?�5:6 1:?DC:D:<6?6:?6C
�2?< 36:6:?6C*6:96 G@?>R8=:496?1:?DP?56CF?86?:??6C92=336DE:>>E6C�
G@?56C�2?< D6=3DE76DE86=68E6C(2C2>6E6CKF 92=E6?
�:6D6D 1:6= H:C5
>:E  :=76 6:?6D+JDE6>DG@?$:>:E6? 6CC6:49E
�:? KH64<>PDD:86D$:>:E6?	
DJDE6>>FDD6D56C�6D49P7ED=6:EF?86C>R8=:496?�*:D:<@6?8286>6?EDKF
<@?EC@==:6C6?F?5 5:6 E2EDP49=:496:?8682?86?6?*:D:<6? 2?92?5G@?,@=6	
C2?KH6CE6?�KF�>6DD6?��5:6�G@>�.6CH2=EF?8DC2E�76DE86D6EKE�HFC56?


�� �:6 $:>:E6? 56C�2?< >SDD6?>:E 56> 1:?DC:D:<@>6DDG6C729C6?<@?	
D:DE6?ED6:?
�68636?6?72==DD:?52F49$:>:E6? 7SC6:?K6=?6(C@5F<E6�(@CE	
7@=:@DF?5 �6D49P7ED36C6:4962F7KFDE6==6?
�6C �6E2:==:6CF?8D8C2556D$:>:	
E6?DJDE6>D9P?8E5236:G@?56C�6D49P7ED2<E:G:EPE�56? �@C>6?56C6:?86	
82?86?6?1:?DC:D:<6?�G8=
1:77
� �3D
 �� F?5 56> �6D49P7EDG@=F>6?56C
�2?<�23


�� �:6 �68C6?KF?856C1:?DC:D:<6?<2?? D:492? G6CD49:656?6?�CRDD6?
@C:6?E:6C6?�H6=496?:>  :?3=:4< 2F75:6!?E68C2E:@?:? 5:6*:D:<@A@=:E:<56C
86D2>E6?�2?< ;65@49F?E6CD49:65=:496�:8?F?8 KF<@>>E
�D 92?56=ED:49
36:DA:6=DH6:D6F> 5:6 �68C6?KF?856C>2I:>2=6? �2AD AC@$2F7K6:E32?5�
56C+49H2?<F?86?56D1:?D6CEC286DD@H:656D�2CH6CE6D56D�:86?<2A:E2=D
56C��2?<


�� Gap-Limiten 368C6?K6?�C:DE6?:?<@?8CF6?K6?G@?�<E:G	 F?5
(2DD:G	(@D:E:@?6?:??6C92=36:?6D$2F7K6:E32?56D
+:6 D:?5236C:?D@76C?
F?KFC6:496?5�2=DD:65:6 S36C5:6 $2F7K6:E3P?56C288C68:6CE6�86D2>E927E6
*:D:<@6IA@D:E:@?�G6C?249=PDD:86?


952.01 Bankenverordnung (BankV)

198 Fassung: 01.02.2015



�� $:>:E6?�H6=496D:492F75:6SchwankungendesZinsertrages36K:696?�
368C6?K6?5:6 AC@K6?EF2=6.6CP?56CF?86:?6D�CEC28D>2DD6D36: 6:?6C
F?E6CDE6==E6?1:?DP?56CF?8
�=D �CEC28D>2DDD@==E6?636?56> &6EE@	1:?D	
6CEC28�3KH
 56C1:?D>2C86�2F49S36CACS7EH6C56?�@356C�:?7=FDD56C
&:49E	1:?D6CECP862F756? &6EE@6CEC2836CS4<D:49E:8EH6C56?D@==E6
�:6
$:>:E6?567:?:E:@?6C7@C56CEKF> 6:?6?5:6 �6DE:>>F?8 56C1:?DP?56CF?8�
7SCH6=4965:6 +49H2?<F?856D1:?D6CEC286D6C>:EE6=EH:C5
 +:6 <2?? :?
6:?6C6:?72496?(2C2==6=G6CD49:63F?856C1:?D<FCG636DE696?@56C<@>A=6I6
.6CP?56CF?86?�&:G62F�+E6:8F?8F?5 #CS>>F?8� 6:?D49=:6DD=:4956C�:?	
EC:EEDH29CD496:?=:49<6:E6?36CS4<D:49E:86?
1F> 2?56C6?:DE5:6 1:?D6C	
EC28D6:?3FDD676DEKF=686?�H6=4962FD56? *:D:<6? 56C�C:DE6?EC2?D7@C>2	
E:@?>2I:>2= E@=6C:6CEH:C5
!? 56C6:?7249DE6?�@C>=68E6:?6�CEC28D=:>:E6
76DE�52DDK
�
 36: 6:?6C.6CP?56CF?8G@?��	 �� �A :??6C92=36:?6D"29C6D
9R49DE6?D�Q���56D�&6EE@	1:?D6CEC28D�G6C=@C6?�8696?�5SC76?


�� $:>:E6?KFC�68C6?KF?856C.6C=FDE62F756> Barwert desEigenkapi-
talsder Bank EC286?56?K:?D:?5FK:6CE6?�2CH6CEG6CP?56CF?86?G@?�<E:G	
F?5 (2DD:GA@D:E:@?6?*649?F?8
 �:6D6 <R??6? F?E6CD49:65=:496�@C>6?
2??69>6?
 !> 6:?7249DE6?�2==H:C5H:656CF>6:?636DE:>>E6(2C2==6=G6C	
D49:63F?856C1:?D<FCG6F?E6CDE6==E
#@>A=6I6C61:?D<FCG6?P?56CF?86?
=2DD6?D:49636?72==D36CS4<D:49E:86?
�:6 6C>:EE6=E6?.6CP?56CF?86?56D
�2CH6CE6D56D�:86?<2A:E2=D56C�2?< D:?5;65@49:> $:49E656CG@?56C
�2?< G6CH6?56E6?%6DD>6E9@5:<�K
�
 56? F?E6CDE6==E6?1:?D	 F?5 #2A:	
E2=3:?5F?86?7SC�@56?D2EKAC@5F<E6F?5 ?:49E5:C6<EK:?DEC286?56(@D:	
E:@?6?�56C�C72DDF?8:>A=:K:E6C'AE:@?6?� 6E4
�D@H:656CF?E6CDE6==E6?
1:?DDK6?2C:6?�KF�36FCE6:=6?


�� �D D:?552CS36C9:?2FD<=2C6�CF?5DPEK676DEKF=686?�H:6 36:$:>:E6?	
S36CD49C6:EF?86?KFG6C729C6?:DE�5
9
 @3K
�
 <=6:?6C6�3H6:49F?86? HP9	
C6?5<FCK6C16:EE@=6C:6CEH6C56?<R??6?�F?5 H:6 5:6 �6D49P7ED=6:EF?8KF
:?7@C>:6C6?:DE
O36CD49C6:EF?86?56C�=@32==:>:E6?D:?556? KFDEP?5:86?
(6CD@?6?:? 56C�6D49P7ED=6:EF?8F?5 56> .6CH2=EF?8DC2EF?G6CKS8=:49KF
>6=56?



�+EC6DDE6DED
�+EC6DDE6DED

� �2D *:D:<@>6DDDJDE6>>FDD2F49 6:? G6C?S?7E:86D-CE6:=S36C5:6
/:C<F?86? 2?86DA2??E6C%2C<E365:?8F?86?2F75:6 �2?< 6C>R8=:496?

�?EDAC6496?56+EC6DDE6DED>SDD6?+K6?2C:6?36CS4<D:49E:86?�5:6 KF2FDD6C	
@C56?E=:496?.6C=FDE6?56C�2?< 7S9C6?
�3KF564<6? D:?5D@>:E6IEC6>6
.6CP?56CF?86?56C%2C<EC:D:<@72<E@C6?D@H:6+K6?2C:6?�5:6 2?86D:49ED

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 199



56C32?<DA6K:7:D496?*:D:<@A@D:E:@?6?2=D36D@?56CD8C2G:6C6?56C249E6E
H6C56?�>SDD6?
�%R8=:496�+EC6DDDK6?2C:6?�D:?5�F?E6C�2?56C6>�

2��6:?6�23CFAE6�.6CP?56CF?8�56D�2==86>6:?6?�1:?D?:G62FD�

3� 6:?6.6CP?56CF?856D.6C9P=E?:DD6DKH:D496?H:49E:86?%2C<EK:?DDPEK6?
��2D:DC:D:<@��

4��M?56CF?86?�56C�&6:8F?8�F?5�56C��6DE2=E�56C�1:?D<FCG6�

5��6:?6��3?29>6�56C�$:BF:5:EPE�H:49E:86C��:?2?K>PC<E6�

6� 6:?6 .6CP?56CF?856C.@=2E:=:EPE6?F?5 #@CC6=2E:@?6?56C%2C<EK:?D	
DPEK6


�� �2CS36C9:?2FD:DE56C%R8=:49<6:E*649?F?8 KF EC286?�52DD:?
36DE:>>E6?#C:D6?D:EF2E:@?6?36DE:>>E6�??29>6? F?5 (2C2>6E6CA=REK	
=:49?:49E>69C 86=E6?
�6D@?56CDH:49E:836: 56C�C>:EE=F?856D*:D:<@	
AC@7:=D6:?6C�2?< :DE5:6 <C:E:D496O36CACS7F?856C�??29>6?� 5:6 36:
:==:BF:56?!?DECF>6?E6?F?5 36: �@56?D2EKAC@5F<E6?G6CH6?56EH6C56?

�6: 56C�FC497S9CF?8G@?+EC6DDE6DED:DE!?DECF>6?E6?@56C%PC<E6?�:?
56?6?#@?K6?EC2E:@?6?36DE696?�36D@?56C6�F7>6C<D2><6:EKFH:5>6?�
52 D@=496(@D:E:@?6?:? 6:?6C#C:D6?D:EF2E:@?D49H:6C:86CKF =:BF:5:6C6?
D:?5
�:6 �2?<6? >SDD6?D@H@9=6:? /@CDE	�2D6	+K6?2C:@ACS76?2=D2F49
H29CD496:?=:496C6�H6?:86C6IEC6>6�C6:8?:DD6
�:6 �6D49P7ED=6:EF?8>FDD
A6C:@5:D495:6 �6DE2=EF?8F?5 5:6 �C863?:DD6D@=496C+EC6DDE6DEDS36C	
ACS76?�S36C56C6?�FDH:C<F?86?2F75:6 �CEC28D	F?5 �:?2?K=28656C
�2?< :?7@C>:6CEH6C56?F?5 527SCD@C86?�52DD2?86>6DD6?6%2DD?29>6?
86EC@776?�H6C56?


�
�%6=5F?8�56C�1:?DC:D:<6?�
�%6=5F?8�56C�1:?DC:D:<6?

� �:? 86?2F6D�2FDD286<CP7E:86DF?5 K6:E?296D%2?286>6?E	!?7@C>2	
E:@?DDJDE6>:DE7SC5:6 O36CH249F?8F?5 #@?EC@==656C1:?DC:D:<6?G@?
K6?EC2=6C�656FEF?8
 �D >FDDD@H@9=5:6 KFDEP?5:86?%:E8=:656C56C
�6D49P7ED=6:EF?8HR496?E=:49:?7@C>:6C6?2=D2F495:6 O36CH249F?856C
�:?92=EF?8 56C G@> .6CH2=EF?8DC2E76DE86=68E6?(@=:E:<F?E6CDESEK6?

�2>:E 5:6 �6D49P7ED=6:EF?85:6 1:?DC:D:<6?:? :9C6C�@C>F?5 R96 36FC	
E6:=6?<2??� D:?55:6 %6=5F?86?D@H@9=:? 288C68:6CE6C�@C>2=D2F49 :?
6:?6> 9:?C6:496?56?�6E2:==:6CF?8D8C25KFG6C72DD6?
�:6 �6C:49E6CDE2EEF?8
92EC686=>PDD:8KF6C7@=86?
�236: :DE5:6 2<EF6==6*:D:<@6IA@D:E:@?>:E 56?
$:>:E6?�KF�G6C8=6:496?


�� �:6 �6C:49E6S36C5:6 1:?DC:D:<6?>SDD6?G@>.6CH2=EF?8DC2EC686=	
>PDD:83692?56=EF?5 56DD6?�?ED496:56 AC@E@<@==:6CEH6C56?
 �:6
�6C:49E6�5:6 7SC56? .6CH2=EF?8DC2EF?5 7SC5:6 G6CD49:656?6?�36?6? 56C

952.01 Bankenverordnung (BankV)

200 Fassung: 01.02.2015



�6D49P7ED=6:EF?86CDE6==EH6C56?�<R??6? D:49KH2C:? :9C6C�CE ;6 ?249
56> *:D:<@AC@7:=56C�2?< F?E6CD496:56?�>SDD6?236C>:?56DE6?D7@=86?56
�?8236?�6?E92=E6?�

2��O36C3=:4<�S36C�52D�G@?�56C��2?<�:?D86D2>E�6:?8682?86?6�1:?DC:D:<@�

3� �6C:49E52CS36C�H:6 5:6 :?E6C?6?/6:DF?86? F?5 $:>:E6? 6:?8692=E6?
H6C56?�

4���C863?:DD6�G@?�+EC6DDE6DED�

5� 1FD2>>6?72DDF?856C�C863?:DD6G@?O36CACS7F?86?56C:?E6C?6?/6:	
DF?86?36KS8=:4956C1:?DC:D:<6?D@H:656C�?86>6DD6?96:E56C+JD	
E6>67SC5:6 %6DDF?856C1:?DC:D:<6?�6:?D49=:6DD=:496EH2:86C�67F?56
:?E6C?6C�F?5�6IE6C?6C�*6G:D@C6?�@56C�36:86K@86?6C��6C2E6C


�
�->72DD6?56�#@?EC@==6?�F?5�*6G:D:@?6?�
�->72DD6?56�#@?EC@==6?�F?5�*6G:D:@?6?

�
��@<F>6?E2E:@?�F?5�:?E6C?6D�#@?EC@==DJDE6>�
��@<F>6?E2E:@?�F?5�:?E6C?6D�#@?EC@==DJDE6>

� �2D *:D:<@S36CH249F?8DDJDE6>7SC5:6 1:?DC:D:<6?>FDDD:49:?D
86D2>E6+JDE6>56C:?E6C?6?#@?EC@==6?6:?7S86?F?5 2FDC6:496?55@<F	
>6?E:6CE�D6:?
��:6D�8:=E�:?D36D@?56C6�7SC�

2��5:6�:?E6C?6?�/6:DF?86?�

3��5:6�1FDEP?5:8<6:E6?�F?5�#@>A6E6?K6?���F732F@C82?:D2E:@?��

4��5:6�@C82?:D2E@C:D496?��3=PF76�

5� 5:6 BF2?E:E2E:G6?�CF?5=286?7SC5:6 *:D:<@36C649?F?8F?5 	2?2=JD6
D@H:6�52D�+EC6DDE6DE:?8


�� �:? 8FEDECF<EFC:6CE6D:?E6C?6D#@?EC@==DJDE6>>FDD6:?6?=6:DEF?8D	
7P9:86?F?5 677:K:6?E6?�6D49P7ED36EC:636C>R8=:496?�G6C=PDD=:496%6=	
5F?86?S36C5:6�:?2?K=2866CDE6==6?D@H:65:6�:?92=EF?856C6:?D49=P8:86?
�6D6EK6��.@CD49C:7E6?�F?5�:?E6C?6?�/6:DF?86?�D:496CDE6==6?


�
�-?239P?8:86�*6G:D:@?�
�-?239P?8:86�*6G:D:@?

!?E6C?63KH
 6IE6C?6*6G:D:@?9236?5:6 �:?92=EF?85:6D6C*:49E=:?:6?
F?5 52>:E52D86D2>E6#@?EC@==F>76=5�5:6 G6CH6?56E6?�??29>6?� (2C2	
>6E6CF?5 %6E9@56?7SC5:6%6DDF?8F?5 �6H:CED4927EF?856C1:?DC:D:<6?�
5:6 �?86>6DD6?96:E56D%6=56DJDE6>DF?5 5:6 �:?92=EF?8G@?#@?EC@==	
8CF?5DPEK6?F?5 	G6C729C6?H:6 �6?69>:8F?86?� $:>:E6?� �6DEPE:8F?86?
F?5 �3DE:>>F?86? KF ACS76?
�:6 (CS7F?86?G@?6IE6C?6CF?5 :?E6C?6C
*6G:D:@?D:?52F49 :> �6C6:49 56D1:?DC:D:<@>2?286>6?ED8CF?5DPEK=:49
2F76:?2?56C23KFDE:>>6?F?5 KF<@@C5:?:6C6?
�:6 6IE6C?6*6G:D:@?DDE6==6

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 201



92E5:6 �:?92=EF?85:6D6C*:49E=:?:6?>:?56DE6?D;P9C=:49:> *6G:D:@?D	
36C:49EKF 36DEPE:86?
�:6 �C863?:DD656C(CS7F?86?D:?5KFD2>>6?>:E
6EH2:86?.6C36DD6CF?8DG@CD49=P86?56> .6CH2=EF?8DC2EKF >6=56?3KH

:>�*6G:D:@?D36C:49E�76DEKF92=E6?


!!!
�%6=5F?86?�2?�5:6��%�!!!
�%6=5F?86?�2?�5:6��%�

�
��@C>��!?92=E�F?5�(6C:@5:K:EPE�56C�%6=5F?86?�
��@C>��!?92=E�F?5�(6C:@5:K:EPE�56C�%6=5F?86?

�:6 �%� <2?? G6C=2?86?�52DD5:6 �2?<6?� >:E �FD?29>6 56C1H6:8	
?:656C=2DDF?86?2FD=P?5:D496C�2?<6?� ?249 6:?6> G@>:9> 76DE86=68E6?
�@C>F=2C�?8236? S36C:9C61:?DC:D:<6?2F7�:?K6=:?DE:EFED	F?5 #@?K6C?	
32D:D�BF2CE2=DH6:D6�:??6CE�D649D�/@496?�56C��%��>6=56?


�6:=286���6:=286��

�6D49C6:3F?8�G6CD49:656?6C�%6DDG6C729C6?�6D49C6:3F?8�G6CD49:656?6C�%6DDG6C729C6?


�.@C36>6C<F?8
�.@C36>6C<F?8

!> �@=86?56?H6C56?G6CD49:656?6.6C729C6?KFC%6DDF?8G@?1:?DC:D:<6?
<FCK36D49C:636?
�236: 92E ;656 �2?< D6=3DEKF 6?ED496:56?�H6=496
%6E9@56?2?86>6DD6?D:?5� 239P?8:8G@?:9C6C�6D49P7EDDEC2E68:6�56C
#@>A=6I:EPE56CG@?:9C8692=E6?6?!?DECF>6?E6F?5 56? S36C?@>>6?6?
*:D:<6? �G8=
1:77
� 3:D��
 %6DDG6C729C6?F?5 %6E9@56?D:?52? 56C36DE
>2C<6E�AC24E:46�KF�@C:6?E:6C6?


�
��6DE:>>F?8�56C�6776<E:G6?�1:?D3:?5F?8�
��6DE:>>F?8�56C�6776<E:G6?�1:?D3:?5F?8

�:?6 %R8=:49<6:EKFC�6DE:>>F?8 56C6776<E:G6?1:?D3:?5F?8G@?�@56?	
D2EKAC@5F<E6?D:?5�?DPEK6>:EE6=DC6A=:K:6C6?56C(@CE7@=:@D
�:6 �CF?5	
:56636DE69E52C:?�52D1:?D	 F?5 #2A:E2=3:?5F?8DG6C92=E6?6:?6C(@D:E:@?
>:EE6=D(@CE7@=:@D2FD%2C<EK:?D	#@>3:?2E:@?6?��6?49>2C<	(@CE7@=:@D�
D@KF D:>F=:6C6?�52DD5:6 .2C:2?K 56C%2C86KH:D496?#F?56?K:?DD2EK
F?5 *6?5:E656DC6A=:K:6C6?56?(@CE7@=:@D>:?:>:6CEH:C5
�=D �2E6?32D:D
7SC5:6 +:>F=2E:@?6?5:6?6?9:DE@C:D496(C@5F<E	F?5 %2C<EK:?DDPEK6
�:?
2?56C6C�?D2EKG6CDF49E�5:6 :? (C@5F<E6?6:?8636EE6E6?'AE:@?6?5:C6<E
KF>@56==:6C6?�5
9
 5:6%R8=:49<6:E56C�2?<� 1:?D6?2?KFA2DD6?@56C.6C	

952.01 Bankenverordnung (BankV)

202 Fassung: 01.02.2015



ECP86KF <S?5:86?�F?5 5:6 %R8=:49<6:E56D#F?56?� 7CS9K6:E:8�:?=286?
23KFK:696?�@56C�#C65:E6�KFCS4<KFK29=6?��KF�36CS4<D:49E:86?


�
��:?72496D�.6C729C6?�KFC�%6DDF?8�56D��CEC28D6776<E6D�
��:?72496D�.6C729C6?�KFC�%6DDF?8�56D��CEC28D6776<E6D

�2D 6:?7249DE6.6C729C6?KFC%6DDF?856C1:?DC:D:<6?:DE5:6 $2F7K6:E>6	
E9@563KH
 52D.6C729C6?>:E �C:DE:8<6:E6?7P496C
�236: 6C7@=8E6:?6 �:?	
@C5?F?856C&@>:?2=H6CE6��2D97=@HD�DP>E=:496CK:?DD6?D:E:G6?$@?8	
F?5 +9@CE	(@D:E:@?6?D@H:656C6?EDAC6496?56?1:?DK29=F?86?2FD56>
�:=2?K	 F?5 �FDD6C3:=2?K86D49P7E6?EDAC6496?5:9C6C1:?D3:?5F?8:? G@C	
868636?6$2F7K6:E3P?56C
!?DECF>6?E6>:E 76DE6>1:?DD2EKH6C56?6?EDAC6	
496?5 :9C6C*6DE=2F7K6:EF?5 !?DECF>6?E6>:E G2C:23=6>1:?DD2EK6?EDAC6	
496?5:9C6>?P49DE6?1:?D?6F76DED6EKF?8DE6C>:?6:?86@C5?6E
�<E:G6?F?5
(2DD:G6?@9?636DE:>>E6�P==:8<6:E�K
�
 +:49E6:?=286?�+A2C<@?E6?@56C
G2C:23=6 JA@E96<2C<C65:E6�@56CD@=496>:E 6:?6CE2EDP49=:496?�P==:8<6:E�
5:6G@?56CG6CEC28=:49G6C6:?32CE6?�P==:8<6:E23H6:496?<2??�H6C56?G@?
56C�2?< 86>PDD56?:? 1:77
�
 86>249E6?�FD7S9CF?86?56?$2F7K6:E3P?	
56C?KF86@C5?6E
�=D �C863?:D6?EDE69E6:?6 �:=2?K8=:656CF?8?249 1:?D	
3:?5F?8D7C:DE6?�5:6 1:?D3:?5F?8D3:=2?K
�:6 �:776C6?KG@?�<E:G6? F?5
(2DD:G6?;6 16:E32?56?EDAC:49E56> �2A AC@(6C:@56
+:?5 5:6 �<E:G6?
8CRDD6C2=D5:6 (2DD:G6?�DAC:49E>2? G@?6:?6> �<E:G	� :> F>86<69CE6?
�2==G@?6:?6> (2DD:GS36C92?8
�?92?5 5:6D6C!?7@C>2E:@?6?:DE6D>R8	
=:49�G@C2==6>*:D:<6? :> 1FD2>>6?92?8 >:E �C:DE:8<6:ED:?<@?8CF6?K6?
KF 6C72DD6?
�:6 �?K29= 56CG6CH6?56E6?$2F7K6:E3P?56C36DE:>>E5236:
5:6�6?2F:8<6:E56C*:D:<@>6DDF?8
/6C56? 5:6(@D:E:@?6?:? 3C6:E6�P?56C
KFD2>>6?8672DDE��G6C=:6CE�5:6�%6DDF?8�?2EFC86>PDD�2?��6?2F:8<6:E


-> 5:6 �FDH:C<F?86?2F75:6 �CECP866:?6C�2?< >:EE6=D56C$2F7K6:E>6	
E9@56KF 36FCE6:=6?�H6C56?5:6 �2AD 56CG6CD49:656?6?$2F7K6:E3P?56C
>:E 56? 2?86?@>>6?6?1:?DD2EKG6CP?56CF?86?>F=E:A=:K:6CE�52D�C863?:D
:DE6:? &P96CF?8DH6CE7SC5:6 .6CP?56CF?856C&6EE@K:?D6CECP8636: 8686	
36?6C1:?DP?56CF?8
+E6:86?561:?DDPEK6D:?536:6:?6> �<E:GS36C92?8>:E
6:?6C1F?29>6 56C&6EE@K:?D6CECP86�36: 6:?6> (2DD:GS36C92?8>:E 6:?6C
�3?29>6 56C&6EE@K:?D6CECP86G6C3F?56?
%:E5:6D6C�2A	�?2=JD6 =PDDE
D:4956C�CEC28D6776<E6:?724923=6:E6?
/6=496 1:?DP?56CF?86?:? 56C�?2	
=JD6G6CH6?56EH6C56?D@==6?�<R??E6K
�
 2?92?5 56C3:D96C:86?�C729	
CF?8�56C�CH2CEF?8<S?7E:86C1:?D6?@56C5FC4952D-CE6:=56C�6D49P7ED	
=6:EF?836DE:>>EH6C56?
�:6 �2A	�6C649?F?86? <R??6? >:E !?7@C>2	
E:@?6?S36C56? >:EE=6C6?�@FA@?AC@$2F7K6:E32?56C8P?KEH6C56?�F>
5:6 .6CP?56CF?856C&6EE@K:?D6CECP862FD56C�2A	�?2=JD6 :> #@?E6IEKF
36FCE6:=6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 203



�:6D6D.6C729C6?H6:DE	 @3H@9=H6:EG6C3C6:E6E	 6:?6*6:96 G@?+49H249	
DE6==6?2F7
�CDE6?D869E5:6 %6E9@56G@?56C�??29>6 2FD�52DD2==6(@D:	
E:@?6?6:?6D$2F7K6:E32?56D8=6:49K6:E:86?57P==:8H6C56?@56CKFC1:?D?6F	
76DED6EKF?82?DE696?
�:6D6 .6C6:?7249F?8366:?ECP49E:8E5:6 %6DD86?2F:8	
<6:EF> D@DEPC<6C�;6 9R96C56C�C25 56C�88C68:6CF?8:? 6:?6> �2?5� 5
9

;6 3C6:E6C52D$2F7K6:E32?5:DE
->86<69CE8:=E�"6 76:?6C52D$2F7K6:E32?5	
C2DE6C86HP9=EH:C5�56DE@<=6:?6C:DE56C�69=6C2F78CF?556C.6C?249=PD	
D:8F?856D6I2<E6?129=F?8DK6:EAF?<E6D
1H6:E6?DH6C56?.6CP?56CF?86?
56C+AC625DKH:D496?56? 1:?DDPEK6?�5:6 D:4936: F?G@==<@>>6?<@CC6	
=:6CE6?M?56CF?86?56C%2C<EK:?DDPEK66C8636?<R??6?�?:49E36CS4<D:49	
E:8E��2D:DC:D:<@�
�C:EE6?DH:C556> +ECF<EFC6776<E2F78CF?556CDE2E:D496?
�6EC249EF?8DH6:D656C�:=2?K ?:49E*649?F?8 86EC286?
�F78CF?5 5:6D6C
+49H249DE6==6?=:676CE5:6D6D.6C729C6?56D92=3?FC6:?68C@36�??P96CF?8
2?5:6E2EDP49=:496.6CP?56CF?856C&6EE@K:?D6CECP86�5:6D:492FD56C2?86	
?@>>6?6?M?56CF?856C1:?DDECF<EFC6C8:3E
�:? H6:E6C6C&249E6:=36DE69E
52C:?�52DD56C288C68:6CE6�776<E6:?6C1:?DP?56CF?8S36C5:6K:?DD6?D:E:G6?
(@D:E:@?6?�DP>E=:496C��P==:8<6:E6?�?:49E�2FD86H:6D6?�H:C5


�
��:?72496D�.6C729C6?�KFC�%6DDF?8�56D��2CH6CE6776<E6D�
��:?72496D�.6C729C6?�KFC�%6DDF?8�56D��2CH6CE6776<E6D

!> �686?D2EKKFC6CEC28D@C:6?E:6CE6?�?2=JD66C72DDE5:6 �2CH6CEA6CDA6<	
E:G656? &6EE@6776<E6:?6C1:?DP?56CF?82F7 5:6 KF<S?7E:82?72==6?56?
�2D97=@HD
-> 56? �776<E6:?6CM?56CF?856C1:?DDECF<EFC2F756? �2C	
H6CE56D�:86?<2A:E2=D56C�2?< KF36DE:>>6?�H:C55:6M?56CF?856D�2C	
H6CE6D36DE:>>E�5:6 2F78CF?556C�:D<@?E:6CF?856C�2D97=@HD>:E 56C
G6CP?56CE6?1:?DDECF<EFC8686?S36C6:?6C�:D<@?E:6CF?856CD6=36?�2D9	
7=@HD�>:E�56C�F?G6CP?56CE6?�1:?DDECF<EFC�C6DF=E:6CE


�?DE6==656C K6:E=:4986?2F E6C>:?:6CE6?�2D97=@HD<R??6? 7SC5:6D6
�6C649?F?8 5:6D6=36?&6EE@A@D:E:@?6?:? 56? $2F7K6:E3P?56C?36?SEKE
H6C56?�5:6 2F497SC5:6 �2A	�?2=JD6 6CDE6==EH6C56?
�SC 5:6D61H64<6
H6C56?AC@$2F7K6:E32?5>:EE=6C6�:D<@?E:6CF?8D72<E@C6?36C649?6E
"6
76:?6C52D$2F7K6:E32?5C2DE6C86HP9=EH:C5�56DE@<=6:?6C:DE56C�69=6C2F7	
8CF?5�56C�.6C?249=PDD:8F?8�56D�6I2<E6?�129=F?8DK6:EAF?<E6D


�:6 5C6:+49H249DE6==6?�2F75:6 :> 1FD2>>6?92?8 >:E 56C%6DDF?856D
�:?<@>>6?D6776<E6D��3D49?:EE�� 9:?86H:6D6?HFC56�86=E6?2F49 7SC
5:6D6D.6C729C6?��:6 �67:?:E:@?56C$2F7K6:E3P?56C7S9CEKF%6DDF?86?2F	
:8<6:E6?��F?5��2D:D	�D@H:6�+ECF<EFC6776<E6�H6C56?�G6C?249=PDD:8E


�:?6 8C@36�AAC@I:>2E:@?KFC�C>:EE=F?856C�776<E6G@?1:?DP?56CF?86?
2F756? �2CH6CE56D�:86?<2A:E2=D56C�2?< 32D:6CE2F756C�FC2E:@?�
H6=4965:6?:49E=:?62C6�6K:69F?8 KH:D496?1:?D	 F?5 (C6:DP?56CF?85FC49

952.01 Bankenverordnung (BankV)

204 Fassung: 01.02.2015



6:?6=:?62C6�F?<E:@?2??P96CE
!DE5:6 �FC2E:@?2F756C�<E:GD6:E68CRDD6C
2=D;6?62F756C(2DD:GD6:E6�D@86?2??E6A@D:E:G6�C:DE6?EC2?D7@C>2E:@?��D@
7S9CE�6:?6�1:?D6C9R9F?8�KFC��3?29>6�56D��2CH6CE6D�56D��:86?<2A:E2=D


�
�+:>F=2E:@?DG6C729C6?�
�+:>F=2E:@?DG6C729C6?

�:6 A@E6?E:6==6/:C<F?8 G@?1:?DP?56CF?86?2F75:6 �CECP86F?5 56?
%2C<EH6CE=PDDED:4986?2F6C2?2=JD:6C6?�:?56> 5:6 <S?7E:86?�?EH:4<	
=F?8DA725656CG6CD49:656?6?1:?DDPEK6F?5 56C6?�FDH:C<F?86?2F75:6
�2D97=@HD�D:>F=:6CE�H6C56?


1F?P49DEH6C56?5:6 �2D97=@HD56CG6CD49:656?6?#2E68@C:6?G@?3:=2?	
K:6==6?F?5 2FDD6C3:=2?K:6==6?(@D:E:@?6?56E2:==:6CE2F786D49=SDD6=E�52>:E
DA6K:7:D496�??29>6? S36C5:61:?D	F?5 ,:=8F?8DK29=F?86?D@H:6K:?DF?	
239P?8:86�CECP86F?5 �F7H6?5F?86? 2FD;656C�CE G@?(@D:E:@?6?6:?86	
32FEH6C56?<R??6?
�FDD6C56><R??6?:? +:>F=2E:@?DG6C729C6?G6CD49:6	
56?2CE:86F?5 86?2F6C567:?:6CE6M?56CF?86?56D1:?DF>76=56D36CS4<	
D:49E:8EH6C56?�G@?M?56CF?86?G@?&6:8F?8 F?5 �6DE2=E56C1:?D<FCG6
3:DKF1:?DDK6?2C:6?�5:6 2FD%@?E6	�2C=@	+:>F=2E:@?6?2386=6:E6EH6C56?

!>A=:K:E6F?5 6IA=:K:E6'AE:@?6? <R??6? 636?72==D>:E36CS4<D:49E:8E
H6C56?


�6: 56CstatischenSimulation H6C56?2FDD49=:6DD=:495:6 >@>6?E2?G@C	
=:686?56?$@?8	 F?5 +9@CE	(@D:E:@?6?56D�:=2?K	 F?5 �FDD6C3:=2?K86	
D49P7E6D36CS4<D:49E:8E
�SC 6:?6 +:>F=2E:@?H:C5 6:? 1:?DDK6?2C:@2?86	
?@>>6?� 52DG@?6:?6C.6CD49:63F?8@56C6:?6C�C69F?8 56C1:?D<FCG6
8686?S36C6:?6> �2D:DDK6?2C:@@56C6:?6C.6CP?56CF?856C+AC625DKH:	
D496?G6CD49:656?6?1:?DDPEK6?2FD869E
�:6 �2D97=@HDH6C56?7SC5:6
86D2>E66CH2CE6E6$2F7K6:E56C�6DEP?5656C�2?< D:>F=:6CEF?5 2F7:9C6?
�686?H2CEDH6CE2386K:?DE
�FC49 56? .6C8=6:495:6D6D�2CH6CE6D>:E 56>
�2CH6CE2FD56> �2D:DDK6?2C:@6C9P=E>2? 5:6 86D49PEKE6�2CH6CEP?56CF?8
56D�:86?<2A:E2=D56C�2?<
 /:C5 6:?6 82?K6*6:96 G@?+K6?2C:6?2?86	
?@>>6?� 5:6 >:E 86H:DD6?/29CD496:?=:49<6:E6?6:?EC6776?�D@6C9P=E>2?
6:?6 /29CD496:?=:49<6:EDG6CE6:=F?87SC56? �2CH6CE56D�:86?<2A:E2=D56C
�2?<
 .@C2FDD6EKF?87SC$6EKE6C6D:DE�52DD5:6 +K6?2C:6?D@86HP9=E
H6C56?�52DD5:6 !?E6C56A6?56?K6?KH:D496?56? G6CD49:656?6?1:?DDPEK6?
C:49E:8�H:656C868636?�H6C56?


Dynamische Simulationsverfahren 6C72DD6?KFDPEK=:492F49 52D�2?<G6C	
92=E6?��6DE=68F?8G@?32?<56E6C>:?:6CE6?1:?DDPEK6?�F?5 5:65FC491:?D	
G6CP?56CF?86?2FD86=RDE6?*62<E:@?6?:9C6C#F?56? �+ECF<EFC6776<E�
%:E
56? �??29>6? S36CKF<S?7E:86�<E:G:EPE6?F?5 /:656C2?=286DEC2E68:6?
<R??6?5:6 6CH2CE6E6?�2D97=@HD36C649?6EH6C56?
�25FC49 :DE6D56C

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 205



�2?< >R8=:49�D@H@9=5J?2>:D496!?E6C56A6?56?K6?G@?�2D97=@HDF?5
1:?DDPEK6?KF 36CS4<D:49E:86?2=D2F49 5:6 �FDH:C<F?86?6:?8636EE6E6C
@56C6IA=:K:E6C'AE:@?6? 36DD6CKF 6C72DD6?
�2>:E DE6==6?5J?2>:D496
+:>F=2E:@?D>@56==6:?D@76C?6:?6/6:E6C6?EH:4<=F?856CG@C96C86?2??E6?
�?DPEK6KFC%6DDF?856D1:?DC:D:<@D52C�2=DD:65:6 �2D97=@H	�2E6?32D:D
>:E  :=76 G@?(C@8?@D6?S36C5:6 H6:E6C6�6D49P7ED6?EH:4<=F?8:? 5:6
1F<F?7E�G6C=P?86C?


�:6 �FDD286<C27E6:?6D+:>F=2E:@?D>@56==D9P?8E:> /6D6?E=:496?G@?56C
)F2=:EPE56C�2E6?32D:D�5
9
 H:6 56E2:==:6CE1:?DK29=F?86?F?5 	K29=F?8D	
7C6BF6?K6?�1:?D2?A2DDF?8�*S4<K29=F?8D	��>@CE:D2E:@?D	F?5 *S4<	
KF8D>@52=:EPE6?6E4
6:?6D(C@5F<E6D6C72DDED:?5�F?5 G@?56C�?86>6DD6?	
96:E56C�??29>6? S36C5:6 KF<S?7E:86�6D49P7ED6?EH:4<=F?823
 $6EKE6C6
F>72DDE�5:6��6DE=68F?8�7@=86?56C��CRDD6?�

2� (C@8?@D656C1:?D6?EH:4<=F?83KH
 �?EH:4<=F?856C1:?D<FCG6:> 16:E	
23=2F7�

3���?EH:4<=F?8�56C�#@?5:E:@?6?�7SC�?6F6��6D49P7E6�

4� %@56=!:6CF?856D#F?56?G6C92=E6?D:? �39P?8:8<6:E G@?56C1:?D	
DECF<EFC3KH
 56C#@?5:E:@?6?7SC?6F6 �6D49P7E6��6CS4<D:49E:8F?8
56D*S4<K29=F?8D	F?5 *S4<KF8DG6C92=E6?D56C#F?56?� �6DE:>>F?8
56C�1:?D	�F?5�#2A:E2=3:?5F?8�KF<S?7E:86C�.@=F>:?2��

5���?EH:4<=F?8�G@?��:=2?KG@=F>6?�F?5��:=2?KDECF<EFC


�:6 �6H68F?8 56C1:?D<FCG6:> 16:E23=2F7:DE6:? H:49E:86C�2<E@C7SC5:6
�6H6CEF?856D(@CE7@=:@D
1:?DDECF<EFC>@56==636D49C6:36?52D.6C92=E6?
56C1:?DDECF<EFCS36C5:6 16:EF?5 H6C56?7SC5:6 �6H6CEF?8G@?K:?D23	
9P?8:86?!?DECF>6?E6?�:?D36D@?56C6G@?1:?D56C:G2E6?�F?5 7SC52D*:D:	
<@>2?286>6?E36?RE:8E
�:6 /29= 6:?6D866:8?6E6?1:?DDECF<EFC>@56=!6D
:DE239P?8:8G@?56CDA6K:7:D496?�?H6?5F?8
 %69C72<E@C>@56==66C=2F36?
6:?6�C62=:DE:D496��6D49C6:3F?8�56D�.6C92=E6?D�56C�1:?D<FCG6


�2 5:6 �C863?:DD656C+:>F=2E:@?6?DE2C<G@?56? 86EC@776?6?+K6?2C:@2?	
?29>6? 239P?86?�5SC76?D@=496.6C729C6??:49EKF��=24< �@I6D� 7S9C6?�
5:6 KF72=D496>.6CEC2F6?:? 5:6 (CPK:D:@?56C�C863?:DD67S9C6?
�C8P?	
K6?56 +K6?2C:6?�5:6 .6CP?56CF?86?G@?6:?K6=?6?@56C>69C6C6?
�??29>6? F>72DD6?�>SDD6?F?E6CDF49EH6C56?�G8=
1:77
 S36C+EC6DD	
E6DED�
�:? 36D@?56C6C+E6==6?H6CE<@>>E56C�67:?:E:@?6:?6D/@CDE	�2D6	
+K6?2C:@DKF�H6=496D5:6 �?7P==:8<6:E56C�2?< 2F75:6 ;6H6:=DF?8S?DE:8DE6
56?<32C6�1F<F?7ED6?EH:4<=F?8�2F7K6:8E


952.01 Bankenverordnung (BankV)

206 Fassung: 01.02.2015



�
�.2=F6	2E	*:D<�
�.2=F6	2E	*:D<

�6:> 6:?72496?.6C729C6?KFC%6DDF?856D �2CH6CE6776<E6D�86>PDD
�3D49?:EE�� H:C55:6 .6CP?56CF?856D�2CH6CE6D56CKF<S?7E:86?�2D9	
7=@HD2F78CF?56:?6C36DE:>>E6?.6CP?56CF?856C 1:?DDECF<EFC<FCG6
86>6DD6?
�:? &249E6:=5:6D6C%6E9@56:DE�52DDD69CG:6=6G6CD49:656?6
1:?DP?56CF?86?>R8=:49D:?5F?5 ?:49E2 AC:@C:76DEDE69E�H6=49652G@?
C6=6G2?ED:?5
�:?6 �2?< <2??8686?S36C86H:DD6?1:?DP?56CF?86?:>>F?
D6:?F?5 36: 2?56C6?+K6?2C:6?�6H:??6 @56C.6C=FDE66C=6:56?
1F56>
HPC66D@7EH:49E:8�!?7@C>2E:@?6??:49E?FCS36C52D.6C=FDEA@E6?E:2=KF
9236?� D@?56C?2F49S36C5:6 /29CD496:?=:49<6:ED@=496CF?5 ?@498CRD	
D6C6C.6C=FDE6
�6C 7@=86?56�?D2EKH6:DE5:6D636:56?+49HP496??:49E2F7

�C 6C>R8=:49E6D�G6CD49:656?6*:D:<6?S36C>69C6C6�6D49P7ED36C6:496F?5
/P9CF?86? :? 6:?6> 6:?K:86?<@?D:DE6?E6?�7:C>6?H6:E6?*:D:<@>2DDKF
288C68:6C6?


�6C .2=F6	2E	*:D<�.2*� 36K6:49?6E5:6 86D49PEKE6.6C=FDE8CRDD6�5:6 2F7
56> 868636?6?(@CE7@=:@G@?K:?DD6?D:E:G6?�:=2?K	 F?5 �FDD6C3:=2?KA@	
D:E:@?6?56C �2?< S36C6:?6 G@C868636?616:EA6C:@56F?5 >:E 6:?6>
36DE:>>E6?#@?7:56?K?:G62F?:49ES36CD49C:EE6?H:C5
 1FC �6C649?F?8
56D.2* >SDD6?:? 6:?6> 6CDE6?+49C:EEC6=6G2?E6*:D:<@72<E@C6?36DE:>>E
H6C56?�5:6 56? %2C<EH6CE56D(@CE7@=:@D366:?7=FDD6?
*:D:<@72<E@C6?7SC
52D�2?<A@CE7@=:@D:?536:DA:6=DH6:D65:61:?DDECF<EFC<FCG6F?5 5:6 /649	
D6=<FCD6


�6D /6:E6C6?>SDD6?5:6 �6K:69F?86?KH:D496?56?%2C<EAC6:D6?56C6:?	
K6=?6?(@D:E:@?6?F?5 56? *:D:<@72<E@C6?�5
9
 5:6 D@86?2??E6?�6H6C	
EF?8D7F?<E:@?6?�36DE:>>EH6C56?
!> ?P49DE6?+49C:EEH6C56?+K6?2C:6?
7SC5:6 *:D:<@72<E@C6?567:?:6CE�56?6? 6:?6 36DE:>>E6�:?EC6E6?DH29C	
D496:?=:49<6:EKF86@C5?6EH:C5
+@52??H6C56?5:6 6:?K6=?6?(@D:E:@?6?:?
�39P?8:8<6:E56C*:D:<@72<E@C6?36H6CE6E�F?5 56C(@CE7@=:@G6C=FDEH:C5
36C649?6E
+49=:6DD=:49H:C5 2FD56C.6CE6:=F?856C>R8=:496?(@CE7@=:@	
G6C=FDE656C)F2?E:=DH6CE36DE:>>E�H6=496C>:E 56CG@C868636?6?/29C	
D496:?=:49<6:E�?:49E�S36CD49C:EE6?�H:C5


"6 ?249 +ECF<EFC56C(@CE7@=:@DF?5 ?249 KF8CF?5686=68E6?�??29>6?
S36C5:6 /29CD496:?=:49<6:EDG6CE6:=F?856C*:D:<@72<E@C6?6I:DE:6C6?6?E	
H656C2?2=JE:D496$RDF?86?7SC5:6 �6C649?F?856D.2*� H6=496DE2E:D	
E:D496%6E9@56?36?SEK6?�@56C5:6D6C<2?? ?FC>:EE6=D+:>F=2E:@?DG6C	
729C6?�G8=
�3D49?:EE�� 36DE:>>EH6C56?
/P9C6?5 5:6 9:DE@C:D496+:>F	
=2E:@?5:6 +K6?2C:6?7SC5:6 *:D:<@72<E@C6?5:C6<E2FD56C.6C82?86?96:E
6?E?:>>E�H6C56?5:6D636:56C%@?E6	�2C=@	+:>F=2E:@?5FC49>2E96>2E:	
D496�%@56==6�86?6C:6CE


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 207



/:C5 56C.2* S36C6:?6 =P?86C616:EA6C:@5636DE:>>E�D@H:C<ED:492FD�
@356C>R8=:496.6C=FDE8686?S36C56> 96FE:86?(@CE7@=:@H6CE@56C8686?	
S36C56> 6CH2CE6E6?(@CE7@=:@H6CE567:?:6CEH:C5�:> =6EKE6?�2==>FDD56C
6CH2CE6E6��CEC28�2F7�56>�(@CE7@=:@�>:E36CS4<D:49E:8E�H6C56?


952.01 Bankenverordnung (BankV)

208 Fassung: 01.02.2015



�?92?8��
�?92?8��
 ������

*:49E=:?:6?�7SC�52D�%2?286>6?E�56D�$P?56CC:D:<@D�86>PDD*:49E=:?:6?�7SC�52D�%2?286>6?E�56D�$P?56CC:D:<@D�86>PDD
�CE
��2��2?<��F?5��CE
��4�77
�CE
��2��2?<��F?5��CE
��4�77


!
�!>��==86>6:?6?!
�!>��==86>6:?6?


��686?DE2?5�F?5��6=EF?8D36C6:49�56C�*:49E=:?:6?
��686?DE2?5�F?5��6=EF?8D36C6:49�56C�*:49E=:?:6?

� �D 869RCEKF56? �F78236? ;656C�2?<� 5:6 8C6?KS36CD49C6:E6?5EPE:8
:DE�5:6 *:D:<6? :9C6C�FD=2?56?8286>6?EDD6=3DEKF :56?E:7:K:6C6?�KF
>6DD6?��KF�36FCE6:=6?��KF�368C6?K6?�F?5�?RE:86?72==D�H6CEKF36C:49E:86?


�� �:6 G@C=:686?56?*:49E=:?:6?9236?KF> 1:6=�5:6�2?<6? 36:56C�6DE	
=68F?8:?E6C?6C+ECF<EFC6?F?5 (C@K6DD67SC52D%2?286>6?E56D$P?56C	
C:D:<@DKF F?E6CDESEK6?
+:6 36KH64<6?<6:?6 .6C6:?96:E=:49F?856D*:D:	
<@>2?286>6?ED56C�2?<6?
 �:6D6 D:?5:? 56C�@C> 56C->D6EKF?87C6:�
D@76C?D:6 5:6 :? 56? *:49E=:?:6? 76DE86=68E6?%:?56DE2?7@C56CF?86?
6C7S==6?
�:6 G6CH6?56E6?%6E9@56?F?5 +JDE6>6>SDD6?D:495236:�56C
�CRDD6F?5 �656FEF?856C�FD=2?56?8286>6?ED6?EDAC6496?5�2? 56C36DE
AC24E:46@C:6?E:6C6?
�:6 /29= 56C%6E9@56?F?5 56C�6E2:==:6CF?8D8C25
56C:?E6C?6?/6:DF?86? D:?5 D@>:ED:EF2E:@?D86C649EF?5 56> ->72?8
F?5 56C�CE 56C�FD=2?56?8286>6?ED2?86A2DDE�5
9
 C:D:<@25PBF2E�G@CKF	
?69>6?


�� �:6 *:49E=:?:6?86=E6?7SC2==656C�%� 2=D�F7D:49ED369RC56F?E6C	
DE696?56?�2?<6?
 �SC =:649E6?DE6:?:D496�2?<<@?K6C?6>:E :?	 F?5 2FD	
=P?5:D496?&:656C=2DDF?86?F?5 ,@49E6CF?E6C?69>6?D:?55:6D6*:49E=:	
?:6? D@H@9=2F7�2D:D�:?K6=:?DE:EFE2=D2F492F7<@?D@=:5:6CE6C�2D:DKF
:>A=6>6?E:6C6?


�� �2==D*:D:<@>2?286>6?EF?5 #@?EC@==656D�FD=2?56?8286>6?ED56?
*:49E=:?:6??:49E86?S86?�D:?56?EH656C5:6 :?E6C?6?(C@K6DD6F?5 +ECF<	
EFC6?2?KFA2DD6?�@56C5:6 8C6?KS36CD49C6:E6?56�6D49P7EDEPE:8<6:E:DE6:?	
KFD49CP?<6?�@56C�2F7KF8636?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 209



�� +@H6:E:? 56? G@C=:686?56?*:49E=:?:6?56C�68C:77��2?<� G6CH6?56E
H:C5��D@�D:?5�52CF?E6C��2?<6?�F?5�/6CEA2A:6C7:C>6?�KF�G6CDE696?


!!
�$P?56CC:D:<@!!
�$P?56CC:D:<@

�
��68C:77�56D�$P?56CC:D:<@D�
��68C:77�56D�$P?56CC:D:<@D

� �:? $P?56CC:D:<@6?EDE69E�H6?? =P?56CDA6K:7:D496A@=:E:D496@56C
H:CED4927E=:496�65:?8F?86? 56? /6CE 6:?6D�FD=2?56?8286>6?ED366:?	
7=FDD6?
�D D6EKED:49KFD2>>6?2FD56> ,C2?D76CC:D:<@F?5 56? S3C:86?
$P?56CC:D:<6?
��236:�3656FE6?�

2� �,C2?D76CC:D:<@�5:6 �67P9C5F?856C*S4<7S9CF?8G@?�FD=2?56?8286	
>6?ED:?D!?=2?52=D�@=8656C�6D49CP?<F?856D7C6:6?�6=5	 F?5 #2A:	
E2=G6C<69CD@56C2FD2?56C6?H:CED4927E=:496?@56CA@=:E:D496?�CS?56?�

3� �O3C:86$P?56CC:D:<6?�5:6;6?:86?�FD=2?56?8286>6?ED�56C6?/6CE92=	
E:8<6:EF?239P?8:8G@>,C2?D76C	F?5 �6=<C656C6C:D:<@G@?56? H:CE	
D4927E=:496?F?5 A@=:E:D496?*:D:<@72<E@C6?6:?6D$2?56D239P?8E�:?D	
36D@?56C6G@?56? =P?56C36K@86?6?$:BF:5:EPED	�%2C<E	F?5 #@CC6=2	
E:@?DC:D:<6?�

4� ��?8286>6?ED >:E $P?56CC:D:<@��FD=2?56?8286>6?ED;656C�CE� 6:?	
D49=:6DD=:49�G6?EF2=6?8286>6?ED�F?H:56CCF7=:496C#C65:EKFD286?F?5
56C:G2E:G6C�:?2?K>2C<E86D49P7E6�8=6:498S=E:8�@3D:656> �2?<6?	 @56C
56>� 2?56=D3F49�KF86@C5?6E�H6C56?


�� �:6 �C72DDF?856D$P?56CC:D:<@D6C7@=8E?24956> *:D:<@5@>:K:=F?5
?:49E?249 56> �@>:K:= 56D+49F=5?6CD
�6: 86564<E6?�?8286>6?ED:DE
52D*:D:<@5@>:K:=F?E6C�6CS4<D:49E:8F?856C+:496C96:E6?KF36DE:>>6?

�236: D:?55:68=6:496?�CF?5DPEK67SC5:6 �6DE:>>F?8 56D*:D:<@5@>:K:=D
2?KFH6?56?�H:6 D:67SC5:6 *:D:<@G6CE6:=F?8DG@CD49C:7E6?��CE
 �6 �3D
 �
3:D����86=E6?


�
��C=PFE6CF?86?�
��C=PFE6CF?86?

� /P9C6?5 :? 56? ��6C F?5 ��6C "29C6?5:6 <=2DD:D496�FD=2?5<C6	
5:EG6C8236:? �C6>5HP9CF?8:> .@C56C8CF?5DE2?5�?69>6? 96FE65:6
�6D49P7E6>:E /6CEA2A:6C6?F?5 56C:G2E:G6?�:?2?K>2C<E:?DECF>6?E6?2?
�656FEF?8KF
�:6 E6:=H6:D6�39P?8:8<6:E5:6D6C�6D49P7E6G@?56?=@<2=6?
%2C<E	F?5 /:CED4927ED365:?8F?86?D@H:65:6 %R8=:49<6:E6?6:?6C=@<2=6?
*67:?2?K:6CF?8�9236?�5:6��656FEF?8�56D�S3C:86?�$P?56CC:D:<@D�G6CDEPC<E


952.01 Bankenverordnung (BankV)

210 Fassung: 01.02.2015



�� �2D S3C:86$P?56CC:D:<@�:?D36D@?56C652D$P?56C=:BF:5:EPEDC:D:<@�:DE
2=D=P?56CDA6K:7:D496D#=F>A6?C:D:<@2?2=@8KF> �C2?496?C:D:<@KF G6C	
DE696?
�6: 56C�6FCE6:=F?856D*:D:<@DG@?�FD=2?57@C56CF?86?:DE52D
S3C:86$P?56CC:D:<@5296C@7E:?E68C:6CE6C�6DE2?5E6:=56D�686?A2CE6:C2	
E:?8DJDE6>D
�6: 56? %2C<EC:D:<6?D:?55:6 =P?56CDA6K:7:D496?#=F>A6?C:	
D:<6?5FC495:6 =P?56CH6:D6*:D:<@36C649?F?8F?5 5:6 *:D:<@288C682E:@?�
D@76C?�C:D:<@C6=6G2?E��KF�36CS4<D:49E:86?


�� �FD=2?56?8286>6?ED36:?92=E6?:> (C:?K:A :>>6C �=6>6?E6 56D
S3C:86?$P?56CC:D:<@D�HP9C6?55:6 /P9CF?8 F?5 5:6 �CE F?5 /6:D6 56C
*67:?2?K:6CF?836DE:>>6?�@32F49 ?@496:? ,C2?D76CC:D:<@36DE69E
+@
36:?92=E6?�FD=2?56?8286>6?ED�5:6 :? 56C6?EDAC6496?56?$@<2=HP9CF?8
56?@>:?:6CEF?5 C67:?2?K:6CED:?5�:> 2==86>6:?6??FC6:?S3C:86D$P?56CC:	
D:<@
�6: �FD=2?57@C56CF?86?:? 6:?6C7SC56?+49F=5?6C7C6>56?/P9CF?8
<@>>E52D,C2?D76CC:D:<@52KF�2FDD6C6DD6:9:?C6:496?5D:496C86DE6==EF?5
5@<F>6?E:6CE��52DD�6:?�D@=496D�?:49E�6?EDE696?�<2??


�� �?8286>6?ED:>  2?56=D3F49D:?5G@?56? G@C=:686?56?*:49E=:?:6?
8CF?5DPEK=:49?:49E2FD86?@>>6?
+:6H6C56?2==6?72==D32?<:?E6C?2?56CD
86DE6F6CEF?5 2F49:? �6KF8 2F75:6 *:D:<@G@CD@C862?56CD3692?56=E2=D
�?8286>6?ED:> �?=2863F49
+@76C?	 H@=P?56CC:D:<@>PDD:8C6=6G2?E	 52D
%2?286>6?EG@?%2C<EC:D:<6?�H:6 K
�
 1:?DC:D:<@�/P9CF?8DC:D:<@F?5
�<E:6?<FCDC:D:<@�>:E $P?56C=:>:E6?F?5 56> 6?EDAC6496?56?#@?EC@==	
DJDE6>@C82?:D:6CEH:C5�:DE6D2=D,6:= 56D$P?56CC:D:<@>2?286>6?EDJDE6>D
KF36EC249E6?
&636? 56? G@C=:686?56?*:49E=:?:6?86=E6?F?6:?86D49CP?<E
5:6 �*:49E=:?:6?7SC52D*:D:<@>2?286>6?E:>  2?56= F?5 36:56C.6CH6?	
5F?8�G@?��6C:G2E6?��86>PDD��?92?8��
�


!!!
�*:D:<@A@=:E:<!!!
�*:D:<@A@=:E:<

�
�!?92=E��.6C2?EH@CEF?8��%:?56DE2?7@C56CF?8�
�!?92=E��.6C2?EH@CEF?8��%:?56DE2?7@C56CF?8

� �:6 *:D:<@A@=:E:<F>72DDE?636? 56C+EC2E68:6KFCO36C?29>6G@?
$P?56CC:D:<6?5:6 �CF?5DPEK67SC5:6 �C72DDF?8��6H:CED4927EF?8F?5 #@?	
EC@==6�56C�$P?56CC:D:<6?�D@H:6�7SC�5:6�@C82?:D2E@C:D496?�+ECF<EFC6?


�� �:6 .6C2?EH@CEF?87SC5:6*:D:<@A@=:E:<36:> $P?56CC:D:<@=:68E36:>
.6CH2=EF?8DC2E
�:6 �6D49P7ED=6:EF?87@C>F=:6CE5:6 *:D:<@A@=:E:<�H6=496
G@>.6CH2=EF?8DC2E86?69>:8EF?5 A6C:@5:D492F7:9C6�?86>6DD6?96:E9:?
36FCE6:=EH:C5
+:66C=PDDE.@CD49C:7E6?7SC5:6 ->D6EKF?856C*:D:<@A@=:E:<

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 211



F?5 2FE@C:D:6CE(6CD@?6?7SC5:6 O36C?29>6G@?*:D:<6?
 �:6 �:?92=EF?8
56C�:?E6C?6?�.@CD49C:7E6?�:DE�KF�S36CH2496?


�� $P?56CC:D:<6?>SDD6?:? ;656> �2==:56?E:7:K:6CE�86>6DD6?�36FCE6:=E�
368C6?KEF?5 <@?EC@==:6CEH6C56?
->72?8 F?5 �6E2:==:6CF?8D8C25D@H:6
+JDE6>6F?5 %6E9@56?>SDD6?56> ->72?8 56C�FD=2?56?8286>6?EDF?5
56? 5236:6:?8682?86?6?*:D:<6? 2?86>6DD6?D6:?
�D :DE6:? 2?86>6DD6?6D
:?E6C?6D�#@?EC@==DJDE6>��!#+��6:?KFC:49E6?


�
��C=PFE6CF?86?�
��C=PFE6CF?86?

� �C286? 56D*:D:<@>2?286>6?ED�:?D36D@?56C65:6 8CF?5DPEK=:496?
�?ED496:5F?86?S36C5:6 *:D:<@A@=:E:<F?5 56C6?C686=>PDD:86O36CACS	
7F?8��869RC6?�KF�56?�K6?EC2=6?��S9CF?8D2F78236?


�� �6: 56? (6CD@?6?�5:6 >:E 56C->D6EKF?856C*:D:<@A@=:E:<:> EP8	
=:496?�6D49P7EF?5 >:E 56? #@?EC@==2F78236?36EC2FEH6C56?�>FDD5:6
7249=:496�)F2=:7:K:6CF?8�D:496C86DE6==E�D6:?


�� �:6 %:?56DE2?7@C56CF?86?�86>PDD1:77
� �3D
 �� 7SC5:6 *:D:<@A@	
=:E:<�5:6 :? 56? ?2497@=86?56?�3D49?:EE6?H6:E6C6C=PFE6CEH6C56?�8636?
?FC52D�6CSDEG@C�52D32?<:?E6C?5FC49D6=3DE76DEKF=686?56+ECF<EFC6?
F?5 (C@K6DD6KF6C7S==6?:DE
!? 56C->D6EKF?88:=E6D�6:?25PBF2E6D+JDE6>
56D$P?56CC:D:<@>2?286>6?EDKF 36DE:>>6?� 5
9
 6:? +JDE6>�52D56C
6:86?6?*:D:<@A@D:E:@?:6CF?86?EDAC6496?56:?6 86?S86?59@96(CPK:D:@?
56C�+E6F6CF?8�F?5�#@?EC@==6�G6CDAC:49E


!.
�*:D:<@6C72DDF?8!.
�*:D:<@6C72DDF?8

�
�*:D:<@:56?E:7:<2E:@?��	>6DDF?8�F?5�	36FCE6:=F?8�D@H:6��@<F>6?E2E:@?�
�*:D:<@:56?E:7:<2E:@?��	>6DDF?8�F?5�	36FCE6:=F?8�D@H:6��@<F>6?E2E:@?

� "656�2?< >FDD:? 56C$286D6:?�=P?56CC:D:<@36927E6E6�?8286>6?ED
KF :56?E:7:K:6C6?F?5 5:6 /6CE6?EH:4<=F?85:6D6C�?8286>6?EDKF G6C	
7@=86?
�:6 �6FCE6:=F?8G@?$P?56CC:D:<6?92E32?<6?:?5:G:5F6==6:?96:E=:49
F?5 56CE2EDP49=:496? R96 56C�?8286>6?ED6?EDAC6496?5KF6C7@=86?
�=D
�2D:D527SCD:?56:86?DEP?5:86$P?56CC:D:<@2?2=JD6?�K
�
 >:E 56C�:?E6:	
=F?856C$P?56C:? G6CD49:656?6*2E:?8<2E68@C:6?�@56C2?6C<2??E6�6IE6C?
G6C7S832C6�$P?56C36FCE6:=F?86?�?@EH6?5:8


�� �6: �2?<6? >:E 6C963=:496?�FD=2?56?8286>6?ED�5:6 6:?6> H6D6?E	
=:496?$P?56CC:D:<@2FD86D6EKED:?5�:DEA6C:@5:D4956C�:?7=FDDG@?>R8	
=:496? �@?:EPEDG6CD49=649E6CF?86?3KH
 129=F?8DAC@3=6>6?6:?K6=?6C

952.01 Bankenverordnung (BankV)

212 Fassung: 01.02.2015



$P?56C@56C$P?56C8CFAA6?2F7 �:=2?K F?5 �C7@=8DC649?F?8KF S36C	
ACS76?
�:6 �C863?:DD6D:?556> 7SC5:6D6�F?<E:@?36K6:49?6E6?$6:EF?8D	
@C82?�KFC�#6??E?:D�KF�3C:?86?


�� �FD=2?56?8286>6?ED�56C6?*:D:<@36FCE6:=F?8F?5� H@6C7@C56C=:49�
5:6�C863?:DD6C686=>PDD:86C+EC6DDE6DEDD:?52?86>6DD6?KF5@<F>6?E:6C6?


�
��C=PFE6CF?86?�
��C=PFE6CF?86?

� 1FC *:D:<@:56?E:7:<2E:@?F?5 	>6DDF?8869RCEKF2==6C6CDE�52DD5:6
 R96 56D�?8286>6?EDAC@$2?5 C:D:<@25PBF2E36DE:>>EH:C5
/6:E6CH:C5
52D*:D:<@5:6D6C�?8286>6?ED2F78CF?56:?6D6:86?6?@56C6IE6C?G6C7S8	
32C6?+JDE6>D56C�@?:EPED36FCE6:=F?87SC$P?56C2386D49PEKE
/P9C6?5
36: �2?<6? >:E 6C963=:496>�FD=2?56?8286>6?E6:?6 BF2?E:E2E:G6+49PE	
KF?856C.6C=FDE9R96F?5 56C.6C=FDEH29CD496:?=:49<6:E2F7(@CE7@=:@32D:D
6CH2CE6EH6C56?<2??� :DE36: �2?<6? >:E 86C:?86>�?8286>6?E 6:?6�6FC	
E6:=F?856C.6C=FDE9R962F7�:?K6=32D:DF?5 6:?6�:?D49PEKF?856C.6C=FDE	
H29CD496:?=:49<6:E�2FDC6:496?5


�� �6D@?56CD36: �2?<6? >:E 6C963=:496>�FD=2?56?8286>6?EH:56C	
DA:686=?6:86?6$P?56CC2E:?8D@7E6:?6 D69C86?2F6#6??E?:D56C$P?56C

�=D )F2=:EPED<@?EC@==67SC5:6 6:86?6�@?:EPED36FCE6:=F?8F?5 KFC.6C>6:	
5F?8 32?<:?E6C?6C!?E6C6DD6?D<@?7=:<E6:DE6D236CF?G6CK:49E32C�52DD5:6
6:86?6�@?:EPED36FCE6:=F?8>:E �:?D49PEKF?86?6IE6C?G6C7S832C6C$P?56C	
36FCE6:=F?86?G6C8=:496?F?5 2==6?72==D8C@DD6�3H6:49F?86? 6C=PFE6CEF?5
368CS?56E�H6C56?


�� �2?<6? >:E $P?56C6?8286>6?ED:? �?EH:4<=F?8D	F?5 +49H6==6?=P?	
56C?>SDD6?5:6 /:C<F?8 6IEC6>6C�@?:EPED6:?3CS496>:EE6=D+EC6DDE6DED
D:>F=:6C6?�72==D5:6D6D>:E �6KF8 2F75:6 �:86?>:EE6=F?5 5:6 �C7@=8DC649	
?F?8�6C963=:49�:DE


.
�*:D:<@368C6?KF?8�F?5�	G@CD@C86.
�*:D:<@368C6?KF?8�F?5�	G@CD@C86

�
�$:>:E6?DJDE6>��!?E6C?6�*:D:<@<@?EC@==6���6H6CEF?8�F?5�*:D:<@G@CD@C86�
�$:>:E6?DJDE6>��!?E6C?6�*:D:<@<@?EC@==6���6H6CEF?8�F?5�*:D:<@G@CD@C86

� �2?<6? >:E �FD=2?56?8286>6?ED>SDD6?S36C6:? 25PBF2E6D+JDE6>
G@?$:>:E6? 7SC5:6 6:?KF8696?56?�?8286>6?EDG6C7S86?
�:6 $:>:E6?
>SDD6?C686=>PDD:82F75:6 �?86>6DD6?96:E9:? S36CACS7EF?5 56> 7SC
5:6D6�F?<E:@?36K6:49?6E6?$6:EF?8D@C82?KFC�6?69>:8F?8 G@C86=68E
H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 213



�� �:6 �2?<6? >SDD6?S36C25PBF2E6!?7@C>2E:@?DDJDE6>6G6C7S86?�
>:E 56?6?5:6 �:?92=EF?856C$P?56C=:>:E6?S36CH249EH6C56?<2??
 �:?6
O36CD49C6:EF?8G@?$:>:E6? >FDDK6:E?2976DE86DE6==EH6C56?<R??6?F?5
6:? *6A@CE:?82? S36C86@C5?6E6�?ED496:5F?8DDE6==6?KFC�@=869236?
�:6
>:E 56CO36CH249F?8362F7EC28E6?%:E2C36:E6C:??6?F?5 %:E2C36:E6C56C
�2?< >SDD6?S36C2FDC6:496?56�249<6??E?:DD6G6C7S86?F?5 86?S86?5
F?239P?8:8G@?;6?6? (6CD@?6?D6:?�H6=496$P?56CC:D:<@A@D:E:@?6?6:?	
8696?


�� �2D:6C6?52F7 :9C6?�6H6CEF?8D8CF?5DPEK6??69>6? 5:6 �2?<6?
2?86>6DD6?6/6CE36C:49E:8F?86?7SC52D$P?56CC:D:<@:9C6C�FD=2?56?82	
86>6?EDG@C
�:6 $P?56CC:D:<6?F?5 5:6 52C2FDC6DF=E:6C6?56?/6CE36C:49	
E:8F?86?F?5 *S4<DE6==F?86?D:?5D@KF6C72DD6?�52DDD:65FC495:6 :?E6C?6
F?5�6IE6C?6�*6G:D:@?�=6:49E�S36CACS732C�D:?5


�� !> O3C:86?6?ED496:56?5:6 �2?<6? 2F756C�2D:D:9C6C:?E6C?6?*:D:	
<@>@56==6F?5 :> *29>6? 56C86=E6?56?*649?F?8D=68F?8DG@CD49C:7E6?
D6=3DE�S36C�6:?6�2==7P==:86�KFDPEK=:496�*:D:<@G@CD@C86


�
��C=PFE6CF?86?�
��C=PFE6CF?86?

� �:6 $P?56C=:>:E6?>SDD6?2F78CF?5C2D496C.6CP?56CF?86?56C:?E6C	
?2E:@?2=6?A@=:E:D496?F?5 H:CED4927E=:496?*29>6?365:?8F?86? C686=	
>PDD:82F7 :9C6 �?86>6DD6?96:E9:? S36CACS7EH6C56?
 !> EP8=:496?
�6D49P7E>FDD56>8686?S36CK6:E86C649ED:496C86DE6==EH6C56?�52DD5:6
G6C23D49:656E6?$P?56C=:>:E6??:49ES36CD49C:EE6?H6C56?
�SC 2==7P==:86
O36CD49C6:EF?86?D:?5�FD?29>6C686=?D@H:65:6#@>A6E6?K�O36CD49C6:	
EF?86?�KF�86?69>:86?��KF�567:?:6C6?


�� �6: 56C�6H6CEF?856C�FD=2?56?8286>6?EDF?5 56C*:D:<@G@CD@C86
<R??6?-?E6CD49:656KH:D496?*686=F?86?:> �?=2863F49 F?5 ;6?6? :>
 2?56=D3F492F7EC6E6?
�6: 36:56?�S496C?;65@498:=E�52DD5:6 *:D:<@G@C	
D@C862F4956? �:G6CD:7:K:6CF?8D8C2556D86D2>E6?(@CE676F:==6D:? �6EC249E
K:696?�<2??


�� /6CE36C:49E:8F?86?5SC76?52D36EC:63DH:CED4927E=:49?@EH6?5:86
%2DD�?:49E�S36CDE6:86?


952.01 Bankenverordnung (BankV)

214 Fassung: 01.02.2015



.!
��6C:49E6CDE2EEF?8.!
��6C:49E6CDE2EEF?8

�
�*6A@CE:?8�F?5�'776?=68F?8�
�*6A@CE:?8�F?5�'776?=68F?8

� �:6 $P?56CC:D:<@6?8286>6?EDD@H:65:6 �C=PFE6CF?86?7SC8C@DD6
�3H6:49F?86? KH:D496?56? 6:86?6?�@?:EPED<=2DD6?F?5 56? �:?D49PE	
KF?86?6IE6C?G6C7S832C6C$P?56C36FCE6:=F?86?D:?5 ,6:= 56D*:D:<@C6	
A@CE:?8D56C�2?<
 +:6D:?5C686=>PDD:8:> *29>6? 5:6D6D*6A@CE:?8D�>:?	
56DE6?D236C2F75:6 �3D49=FDDE6C>:?69:?� 2? 56? .6CH2=EF?8DC2EF?5�
D@76C?6:? D@=496C6:?86C:49E6E:DE�2? 56? *:D:<@2FDD49FDDKFC2AA@CE:6C6?

�FDD6C@C56?E=:496�.6CP?56CF?86?�D:?5�F?G6CKS8=:49�KF�C2AA@CE:6C6?


�� !> �6D49P7E36C:49ED:?55:6 �FD=2?56?8286>6?ED?249 �@?:EPE56C
$P?56C8CFAA6?868=:656CEKFG6CR776?E=:496?�72==D6D7SC5:6�6FCE6:=F?856C
.6C>R86?D	F?5 �CEC28D=28656C�2?< H6D6?E=:49:DE
�2D 5236: G6CH6?	
56E6*2E:?8DJDE6>:DEKF6C=PFE6C?
�:?6 �?=69?F?8 2?:?E6C?2E:@?2=S3=:496
+E2?52C5D�H:C5�6>A7@9=6?


�� �2==DC:D:<@C6=6G2?E�D:?5�FD=2?56?8286>6?ED?249 *:D:<@5@>:K:=�
86@C5?6E?249 �@?:EPEG@?$P?56C8CFAA6?�:> �?92?8 56D�6D49P7E36	
C:49ED2FDKFH6:D6?
�:6 G6CH6?56E6�@?:EPED6:?DEF7F?8:DEKF6C<=PC6?
�6C
�FDH6:D?249*:D:<@5@>:K:=:DE?:49EKFG6CH649D6=?>:E 56C'776?=68F?8
?249�+49F=5?6C5@>:K:=�86>PDD��?92?8���1:77
�.!!!��DE
�"


.!!
�*6G:D:@?.!!
�*6G:D:@?


�!?E6C?6�F?5�6IE6C?6�*6G:D:@?
�!?E6C?6�F?5�6IE6C?6�*6G:D:@?

� �:6 !?E6C?6*6G:D:@?S36CACS7E:?D36D@?56C65:6 �:?92=EF?856C*:D:	
<@A@=:E:<�52D*:D:<@>2?286>6?EF?5 5:6O36CH249F?856C$P?56CC:D:<6?


�� �:6 32?<6?86D6EK=:496?*6G:D:@?DDE6==6?ACS76?5:6 �:?92=EF?85:6D6C
*:49E=:?:6?
�236: DESEK6?D:6D:49?24956? �CF?5DPEK6?56D�6CF7DDE2?56D
D@H6:EH:6 >R8=:49F?5 KH64<>PDD:82F75:6 �C36:E6?56C!?E6C?6?*6G:	
D:@?23
 +:692=E6?52D(CS7F?8D6C863?:D:> 32?<6?86D6EK=:496?*6G:D:@?D	
36C:49E�76DE


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 215



�?92?8��
��?92?8��
� ����

*:49E=:?:6?�7SC�52D�*:D:<@>2?286>6?E�:>� 2?56=�F?5�36:*:49E=:?:6?�7SC�52D�*:D:<@>2?286>6?E�:>� 2?56=�F?5�36:
56C�.6CH6?5F?8�G@?��6C:G2E6?�86>PDD��CE
��2��2?<��F?556C�.6CH6?5F?8�G@?��6C:G2E6?�86>PDD��CE
��2��2?<��F?5

�CE
��4�77
�CE
��4�77


!
�!>��==86>6:?6?!
�!>��==86>6:?6?


�1:6=�F?5�1H64<�D@H:6��6=EF?8D36C6:49�56C�*:49E=:?:6?
�1:6=�F?5�1H64<�D@H:6��6=EF?8D36C6:49�56C�*:49E=:?:6?

� �:6 G@C=:686?56?*:49E=:?:6?9236? KF> 1:6=� 5:6 �2?<6? 36: 56C
�@C>F=:6CF?8:?E6C?6C/6:DF?86? :> *29>6? 56D*:D:<@>2?286>6?EDKF
F?E6CDESEK6?
+:6 86=E6?7SC2==6�2?<6?� 5:6 :>  2?56= EPE:8D:?5�F?23	
9P?8:852G@?�@3D:6>:E �6C:G2E6?92?56=?@56C?:49E�D@H:67SC;6?6�
H6=496�6C:G2E6:> *29>6? 56D�:=2?KDECF<EFC>2?286>6?ED��DD6E2?5
$:23:=:EJ�%2?286>6?E��G6CH6?56?


�� �:6 *:49E=:?:6?36KH64<6?<6:?6 .6C6:?96:E=:49F?856D*:D:<@>2	
?286>6?ED
!? 56C�@C>56C->D6EKF?856C*:49E=:?:6?3=6:36?5:6 �2?<6?
7C6:
�:6D 36EC:77E:?D36D@?56C65:6 �?ED496:5F?852CS36C�H:6 5:6 *:49E=:	
?:6? 6?EDAC6496?556? 7SC5:6 6:?K6=?6�2?< H6D6?E=:496?*:D:<6? <@?<C6E
F>KFD6EK6?D:?5
�:6 /29= 56C%6E9@56?F?5 56C�6E2:==:6CF?8D8C2556C
:?E6C?6?/6:DF?86? D:?5D:EF2E:@?D86C649EF?5 56> ->72?8 56D 2?56=D
D@H:656? �<E:G:EPE6?:? �6C:G2E6?6?EDAC6496?5�5
9
 C:D:<@25PBF2E�G@C	
KF?69>6?


�� /6C56? :? 6:?6> �2?<<@?K6C?:?	 F?5 2FD=P?5:D496&:656C=2DDF?86?
F?5 ,@49E6CF?E6C?69>6?KF> 1H64< 56D*:D:<@>2?286>6?ED:? �CFAA6?
��6D2>E32?<6?� KFD2>>6?8672DDE�D@:DE52D86D2>E927E6*:D:<@>2?286	
>6?EKFDPEK=:492F756C+EF7656D�2?<<@?K6C?DKFC686=?
�:6 5236:>2DD	
8636?56?�CF?5DPEK6D:?5?:49E�686?DE2?55:6D6C*:49E=:?:6?
�6C6? �6DE	
=68F?8:DE56> ;6H6:=:86?'C82? 7SC'36C=6:EF?8��F7D:49EF?5 #@?EC@==6
KF�S36C=2DD6?


�� �SC5:6:? 5:6D6?*:49E=:?:6?G6CH6?56E6?�68C:7768:=E52D�=@DD2C:F>
86>PDD��6:=286�


952.01 Bankenverordnung (BankV)

216 Fassung: 01.02.2015



�� +@H6:E:? 56? G@C=:686?56?*:49E=:?:6?56C�68C:77��2?<� G6CH6?56E
H:C5��D@�D:?5�52CF?E6C��2?<6?�F?5�/6CEA2A:6C7:C>6?�KF�G6CDE696?


!!
�(C:?K:A:6?�56D�*:D:<@>2?286>6?ED!!
�(C:?K:A:6?�56D�*:D:<@>2?286>6?ED

�
�*:D:<@A@=:E:<�
�*:D:<@A@=:E:<

� �:6 �C72DDF?8��6H:CED4927EF?8F?5 �68C6?KF?856C*:D:<6?2FD56>
 2?56= F?5 2FD56C.6CH6?5F?8G@?�6C:G2E6?:DE6:?6K6?EC2=6�S9CF?8D	
2F78236


�� �:6 .6C2?EH@CEF?87SC5:6 *:D:<@A@=:E:<:>  2?56= F?5 36: 56C
.6CH6?5F?8 G@?�6C:G2E6?=:68E36:> .6CH2=EF?8DC2E
�:6 �6D49P7ED=6:	
EF?87@C>F=:6CE5:6 *:D:<@A@=:E:<�H6=496G@>.6CH2=EF?8DC2E86?69>:8E
F?5 A6C:@5:D492F7:9C6�?86>6DD6?96:E9:? 36FCE6:=EH:C5
+:66C=PDDE.@C	
D49C:7E6?KFC->D6EKF?856C*:D:<@A@=:E:<
�:6D6 >SDD6?:?D36D@?56C6G@C	
D696?�52DD;68=:496*:D:<@S36C?29>62FDD49=:6DD=:495FC4952KF2FE@C:	
D:6CE6(6CD@?6?6C7@=8E
�SC 2==67SC5:6 �2?< H6D6?E=:496?*:D:<6? H6C56?
$:>:E6?�2FD86D6EKE


�� �==6>:E 56> *:D:<@>2?286>6?E36EC2FE6?(6CD@?6?>SDD6?S36C52D
6C7@C56C=:496��249H:DD6?�G6C7S86?


�� �:6 �656FEF?8 56D*:D:<@>2?286>6?ED92E>:E 56> �F7<@>>6?
?6F6C(C@5F<E6KF86?@>>6?�D6:6D�H6:=D:4956C1F82?8KF*:D:<6? G6C	
6:?7249E92E�@56CD6:6D�H6:=96FE6>2??:872496!?DECF>6?E6KFC*:D:<@36	
H:CED4927EF?8KFC.6C7S8F?8DE696?
�C286?56D*:D:<@>2?286>6?ED�:?D	
36D@?56C65:6 �@C>F=:6CF?8F?5 5:6C686=>PDD:86O36CACS7F?856C*:D:<@	
A@=:E:<�KP9=6?56D92=3KF56? K6?EC2=6?�S9CF?8D2F78236?
�:6 *:D:<@A@	
=:E:<D@==�6DE2?5E6:=56C2==86>6:?6?�6D49P7EDA@=:E:<D6:?
�2D �249H:DD6?
>FDD2F756? �36?6? 56D.6CH2=EF?8DC2E6D�56C�6D49P7ED=6:EF?8F?5 56C
�FD7S9CF?8DEF76?86C649EG@C92?56?D6:?
�:6 A6C:@5:D496�6FCE6:=F?856C
*:D:<@A@=:E:<<2??:??6C92=356D.6CH2=EF?8DC2E6D2F492?6:?6?�FDD49FDD
56=68:6CE�H6C56?


�� (6CD@?2=6?E=R9?F?8DDJDE6>6<R??6?�?C6:K6 D492776?�5:6 52D*:D:	
<@>2?286>6?E6CD49H6C6?
�296C D6EK6?:?D36D@?56C66C7@=8D239P?8:86
(6CD@?2=6?E=R9?F?8DDJDE6>6�6?EDAC6496?56�*:D:<@<@?EC@==6?�G@C2FD


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 217



�
�!56?E:7:<2E:@?�F?5�%6DDF?8�56C�*:D:<6?�
�!56?E:7:<2E:@?�F?5�%6DDF?8�56C�*:D:<6?

� �:6 !56?E:7:<2E:@?G@?*:D:<6? F?5 56C6?!?E68C2E:@?:? *:D:<@>2	
?286>6?E	 F?5 *:D:<@C6A@CE:?8DJDE6>6>FDD2=DDEP?5:86�F78236 F?5
F?E6C56C�249G6C2?EH@CEF?86:?6D%:E8=:656D56C�6D49P7ED=6:EF?8H29C	
86?@>>6?H6C56?
�:6 %6DDG6C729C6?D:?52?86>6DD6?2FDKF86DE2=E6?F?5
D@==6?5:6 *:D:<@288C682E:@?3:D2F75:6 �36?6 56C�6D2>E32?< 6C>R8=:	
496?


�� �2D *:D:<@>2?286>6?E>FDD:? 6:?6> A6C>2?6?E6?(C@K6DDH6:	
E6C6?EH:4<6=EH6C56?
�:?6 D49C:7E=:496�@<F>6?E2E:@?S36C52D*:D:<@	
>2?286>6?E:DEKF 6CDE6==6?
�6> �249H:DD6?�56? +JDE6>6?F?5 56? :?
5:6D6>1FD2>>6?92?8 >:E DA6K:6==6?�F78236? 36EC2FE6?'C82?6? >FDD
6?EDAC6496?56�656FEF?836:86>6DD6?H6C56?
�:6 :? 56C*:49E=:?:62?86	
DAC@496?6?�<E:G:EPE6?D:?5>:E56??@EH6?5:86?*6DD@FC46?2FDKFDE2EE6?

�:6 ��.	+JDE6>6 >SDD6?56C#@>A=6I:EPE56C�:?2?KAC@5F<E6F?5 56C6?
*:D:<6?�2?86>6DD6?�D6:?


�� �:6 �6D49P7ED=6:EF?8>FDDS36C5:6 �6D2>EC:D:<@D:EF2E:@?56C�2?<
A6C:@5:D49:?7@C>:6CED6:?
�D :DED:496CKFDE6==6?�52DD52D*6A@CE:?82==6
7SC5:6 �6FCE6:=F?856C�6D2>EC:D:<@D:EF2E:@?C6=6G2?E6?�CRDD6?DEF76?86	
C649EF?5 G6CDEP?5=:4952CDE6==E
�:6 +E2?52C5D56C*:D:<@>6DDF?8>SDD6?
2F72==6?+EF76?36<2??ED6:?
1F56> D:?55:6 .@C2FDD6EKF?86?KFD492776?�
52DD:? 2FDD6C@C56?E=:496?$286? C2D49F?5 K:6=86C:49E6E5:6 ?@EH6?5:86?
�?ED496:5F?86?86EC@776?F?5 6?EDAC6496?56%2DD?29>6?6:?86=6:E6E
H6C56?�<R??6?


�� .@C56> �:?DE:68:? 56?  2?56= >:E ?6F6? (C@5F<E6?D@H:636:
H6D6?E=:496?M?56CF?86?56C 2?56=DDEC2E68:6?>SDD6?5:6 �F?<E:@?6?
56C(C@5F<E6�5:6 %PC<E6F?5 5:6 �6D49P7EDDEC2E68:6?G6CDE2?56?H6C56?�
+49PEKF?86?S36C5:6 36?RE:8E6?*6DD@FC46?F?5 6CH2CE6E6?�CECP862?86	
DE6==E�D@H:6�5:6�*:D:<6?�2?2=JD:6CE�H6C56?


�� "656C$:?:6?G6C2?EH@CE=:496D@==E6A6C:@5:D492==6*:D:<6? D6:?6C�:?	
96:E2=D%2?286>6?E:?7@C>2E:@?6C92=E6?
1F56> H:C56>A7@9=6?��6H:??
F?5 .6C=FDEKF2?2=JD:6C6?F?5 :? :9C6#@>A@?6?E6?KFK6C=686?��?E6:=
�6H6CEF?8DG6CP?56CF?8��?E6:= ,C2?D2<E:@?D6C863?:D�
*:D:<@F?5 �CEC28
D:?5>:E6:?2?56CG6C3F?56?F?5 5SC76?5296C?:49E86EC6??EG@?6:?2?56C
36FCE6:=E�H6C56?


�� �6C .6CH2=EF?8DC2E:DEA6C:@5:D49S36C5:6 �6D2>EC:D:<@D:EF2E:@?KF
:?7@C>:6C6?


952.01 Bankenverordnung (BankV)

218 Fassung: 01.02.2015



�
�!?E6C?6�*:D:<@<@?EC@==6�
�!?E6C?6�*:D:<@<@?EC@==6

� �:6 �:?92=EF?856C:?E6C?6?.@CD49C:7E6?H:C5G@?�:?96:E6? S36C	
H249E��5:6�G@>� 2?56=�F?239P?8:8�D:?5


�� �FC49 @C82?:D2E@C:D496%2DD?29>6?D:?5:?D36D@?56C65:6 �F?<E:@	
?6?EC6??F?8�D@H:6�6:?�F?239P?8:86D�*6A@CE:?8�D:496CKFDE6==6?


�� �:6 #@?EC@==6	 :> +:??66:?6D�=6>6?E6D56D:?E6C?6?#@?EC@==DJD	
E6>D�!#+� 	 >FDD7249=:49BF2=:7:K:6CE6?(6CD@?6?2?G6CEC2FEH6C56?�5:6
?:49E5FC499:6C2C49:D496-?E6CDE6==F?8G@> 2?56= 239P?8:8D:?5�5
9

D:6>SDD6?G@?;6?6?(6CD@?6?F?239P?8:8D6:?�5:6 *:D:<@A@D:E:@?6?6:?	
8696?


!!!
��6H6CEF?8!!!
��6H6CEF?8

�
��CF?5DPEK6�
��CF?5DPEK6

�  2?56=DA@D:E:@?6?D:?5>:?56DE6?DEP8=:49?2496:?96:E=:496?#C:E6	
C:6?F?5 86DESEKE2F7%2C<E52E6?KF 36H6CE6?
�6H:?? F?5 .6C=FDED:?5
EP8=:49�KF�6C>:EE6=?


�� �SC (@D:E:@?6?:? �6C:G2E6?�5:6 ?:49E:>  2?56=D3F49 867S9CE
H6C56?�:DEKF>:?56DE6:?6A6C:@5:D496�6H6CEF?886DESEKE2F7%2C<E52E6?
F?5 %@56==66C7@C56C=:49�5:6 56? DA6K:7:D496?�92C2<E6C:DE:<6?56D
�6D49P7E6D�*649?F?8�EC286?


�� *:D:<@>2?286>6?ED6EKE6:?6 �6H6CEF?8G@?,C2?D2<E:@?6?F?5
(@CE7@=:@DG@C2FD
�:6 �6H6CEF?8KFD2>>6?>:E C62=:D:6CE6?�:?	 F?5 �FD	
K29=F?86?�6:?D49=:6DD=:492==7P==:86?�:?2?K:6CF?8D<@DE6?�6C=2F36?5:6
H:CED4927E=:49<@CC6<E6�C>:EE=F?8G@?�6H:?? F?5 .6C=FDE
�FC49 %2C<E	
G6CD49:63F?86?G6CFCD249E6/6CEG6CP?56CF?86?H6C56?F?>:EE6=32CEC2?D	
A2C6?E
(C@(@D:E:@?D2CE92E5:6 �6H6CEF?86:?96:E=:49KF6C7@=86?
-?23	
9P?8:8G@?56C3F4992=E6C:D496?�C72DDF?8D:?5%2C<E36H6CEF?86?G@CKF	
?69>6?� F> 5:6 �776<E:G:EPE56C�3D:496CF?8D>2DD?29>6?56> %2C<EE6DE
KFF?E6CK:696?
�==7P==:86#@CC6<EFC6?56C(@D:E:@?DH6CE6D:?57SCDA6K:7:	
D496%2C<E	F?5 (C@5F<E6:86?96:E6?�K
�
 %2C<E=:BF:5:EPE�(@D:E:@?D8CRDD6
FDH
��G@CKF?69>6?


��  2?56=DA@D:E:@?6?D:?5KH:?86?5EP8=:49KF36H6CE6?�;6?249%2C<E	
D:EF2E:@?<2??2F496:?6:??6CEP8=:496�6H6CEF?86C7@C56C=:49D6:?
/6C56?
%@56==6KFC�6H6CEF?836:86K@86?�:> ',�	�6D49P7E C6=6G2?E��D:?55:6

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 219



?RE:86?2<EF6==6?(2C2>6E6C�.@=2E:=:EPEFDH
�8CF?5DPEK=:492FD92?56=DF?	
239P?8:86?)F6==6?KF36D492776?
&63DE56?G6CH6?56E6?�??29>6? F?5
(2C2>6E6C?D@==6?5:6%@56==6D6=3DEA6C:@5:D49S36CACS7EH6C56?�%@56==	
C:D:<6?�


�� 1FCC2D496?!56?E:7:<2E:@?G@?�3D:496CF?8D=S4<6?G@?(@D:E:@?6?
:? �6C:G2E6?�F?8=6:496C%2C<EH6CE6?EH:4<=F?8G@?�CF?5A@D:E:@?F?5
�3D:496CF?8DEC2?D2<E:@?D@H:6G@?�69=36FCE6:=F?86?86?6C6==6C�CED@==6?
�CF?5A@D:E:@?F?5 �3D:496CF?8DEC2?D2<E:@?6:?6C6:?96:E=:496?�6H6CEF?8
F?E6CK@86?H6C56?
�F49 9:6CD:?52==6?72==DG6CH6?56E6%@56==6<C:E:D49
KF S36CACS76?�F> 6:?6 769=86=6:E6E6*:D:<@36H:CED4927EF?8>R8=:49DEKF
G6C>6:56?


!.
�*:D:<@>6DDF?8�F?5�*:D:<@368C6?KF?8!.
�*:D:<@>6DDF?8�F?5�*:D:<@368C6?KF?8

�
�,C6??F?8�G@?��:=2?KDECF<EFC>2?286>6?E�F?5� 2?56=�
�,C6??F?8�G@?��:=2?KDECF<EFC>2?286>6?E�F?5� 2?56=

� �6KS8=:49@A6C2E:@?6==6C.6C2?EH@CEF?8D@H:6%6DDF?8G@?*:D:<@
F?5 �C863?:DD:?55:6 2?56=DA@CE7@=:@DG@>(@CE7@=:@7SC52D�:=2?KDECF<	
EFC>2?286>6?E�<=2C�KF�EC6??6?


�� �D >FDD6:?6<=2C6,C6??F?8 KH:D496?56> �:=2?KDECF<EFC>2?286	
>6?E F?5 56?  2?56=D2<E:G:EPE6?36DE696?
�:6D6 ,C6??F?8 >2?:76DE:6CE
D:496:?6CD6:ED:? 6:?6C<=2C6?�F?<E:@?6?EC6??F?8F?5 2?56C6CD6:ED:? 6:?6C
D6A2C2E6?$:>:E6?KFE6:=F?8
�:6 *:D:<6?D@H:65:6 �C7@=86D:?5D@>:E636?	
72==D�86EC6??E�2FDKFH6:D6?


�� �?86D:49ED:9C6C�=6:492CE:8<6:E:DE6D2?86K6:8E�5:6 *:D:<6? :? 56?
�6C6:496?56C 2?56=DA@CE7@=:@DF?5 56D�:=2?KDECF<EFC>2?286>6?ED2F7
6:?6C�9R96C6?�+EF76�86>6:?D2>�KF�36FCE6:=6?


�� �6: 56C3F4992=E6C:D496?�C72DDF?856C,C2?D2<E:@?6?>FDD<=2CKH:	
D496? 2?56=D	� �?=286	 �36: DEC2E68:D496?(@D:E:@?6?�F?5 �:=2?K23D:496	
CF?8DEC2?D2<E:@?6?F?E6CD49:656?H6C56?
�CECP86�H6=4962FD56C�:=2?K	
DECF<EFC6CH:CED4927E6EH6C56?�>SDD6?:? 56C�F497S9CF?886EC6??EG@?
56?� 2?56=D6C7@=86?�2FD86H:6D6?�H6C56?


�
�%2C<EC:D:<6?�:>� 2?56=�
�%2C<EC:D:<6?�:>� 2?56=

� �SC %2C<EC:D:<6?D:?5*:D:<@=:>:E6?76DEKF=686?
�:6 *:D:<6? D:?5
>:?56DE6?DEP8=:49?2492?6C<2??E6?%6E9@56?KF>6DD6?�KFC2AA@CE:6C6?�

952.01 Bankenverordnung (BankV)

220 Fassung: 01.02.2015



KF <@?EC@==:6C6?F?5 A6C:@5:D493:D 2F75:6 �36?6 56C�6D2>E32?< KF
288C68:6C6?


�� !>  2?56=D86D49P7ED:?55:6 (@D:E:@?6?<@?E:?F:6C=:49KF 36H:CE	
D4927E6?�%6DDG6C729C6?F?5 %6E9@56?D@==6?D:492?56C36DE>2C<6EAC24	
E:46@C:6?E:6C6?
1F56> D:?55:6 %@56==6A6C:@5:D49KF S36CACS76?�K
�

�24<E6DE:?8	.6C729C6?�
'9?6 <@CC6<E6%6DDF?8F?5 �2CDE6==F?856C
*:D:<6?�6:?6D�!?DECF>6?E6D�@56C�(C@5F<E6D�D@==E6�<6:?� 2?56=�6C7@=86?


�� (C@76DD:@?6==6%2C<EE6:=?69>6CD@==E6??63DE+6?D:E:G:EPE6?F?5 +:>F	
=2E:@?D36C649?F?86?:??6C92=36:?6C*:D:<@<=2DD62F49 AC@5F<ES36C8C6:	
76?56�?DPEK6:>A=6>6?E:6C6?�5:6 :?D36D@?56C656C�88C682E:@?5:6?6?�
D@76C?5:6D6DE2E:DE:D499:?C6:496?52386D:496CED:?5
 �6C .2=F6	2E	*:D<	
�?D2EK�DE2E:DE:D496C�FD5CF4<56D(@CE7@=:@C:D:<@D�@56CP9?=:496�DK6?2C:	
@32D:6C6?56��?DPEK6�D:?5�KF�6>A769=6?


�
�%2C<E=:BF:5:EPEDC:D:<6?�
�%2C<E=:BF:5:EPEDC:D:<6?

� �6> *:D:<@>2?86=?56C%2C<E=:BF:5:EPEG@? 2?56=DAC@5F<E6?:DE
5FC49�866:8?6E6�%2DD?29>6?�*649?F?8�KF�EC286?


�� 1F <@?EC@==:6C6?D:?556CC6=2E:G6�?E6:=2> .@=F>6?6:?K6=?6C�>:D	
D:@?6?�5:6 23D@=FE6(@D:E:@?D8CRDD6@56C56C�6EC2856DE@=6C:6C32C6?.6C	
=FDE6D�H6?? <6:?6%2C<E=:BF:5:EPEG@C92?56?:DE
�FC49 �6H6CEF?8D<@C	
C6<EFC6?:DE36: 56C�C7@=8D6C>:EE=F?856C<@?<C6E6?%2C<E=:BF:5:EPE*649	
?F?8�KF�EC286?


�� .@? 56? %2C<E=:BF:5:EPEDC:D:<6?KFF?E6CD496:56?D:?55:6 #2DD6?=:	
BF:5:EPEDC:D:<6?��F?5:?8 *:D<�� H6=496?:> *29>6? 56C$:BF:5:EPEDDE6F6	
CF?8�*649?F?8�KF�EC286?�:DE


�
�#C65:EC:D:<6?�2FD� 2?56=D	�F?5��6C:G2EA@D:E:@?6?�
�#C65:EC:D:<6?�2FD� 2?56=D	�F?5��6C:G2EA@D:E:@?6?

� +P>E=:496#C65:EC:D:<6?2FD 2?56=D	 F?5 �6C:G2EA@D:E:@?6?D:?5KF
>6DD6?�KF 288C68:6C6?F?5 2=D�6D2>E6?8286>6?E36KS8=:49�686?A2C	
E6:6?�F?5�$P?56C?�2F7�56C��36?6�56C��6D2>E32?<�A6C:@5:D49�52CKFDE6==6?


�� �6D49P7E62?%PC<E6?@9?6&249D49FDDA7=:49E�G
2
:> ',�	�6C6:49�
6CK6F86??2>927E6:>A=:K:E6#C65:E6?8286>6?ED�:?D36D@?56C67SC�@C	
H2C5DF?5 +H2AD�236C2F497SC$@?8A@D:E:@?6?:? 'AE:@?6?�
�:?2?KH:CE	
D4927E=:496,649?:<6? 6C=2F36?5:6 %6DDF?85:6D6C:>A=:K:E6?#C65:E6?82	
86>6?ED
�CFEE@	F?5 &6EE@H:656C36D49277F?8DH6CE6D@H:656C6?A@E6?	
E:6==6C1FH249D:> 16:E23=2F7<R??6?�K
�
 >:EE6=D6:?6D�55	@?D� BF2?	
E:7:K:6CEH6C56?
�6> +6EE=6>6?EC:D:<@�52DC:D:<@>PDD:85:6 ,C2?D2<E:@?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 221



23D49=:6DDE�:DE*649?F?8 KF EC286?
�6C .6CC:?86CF?856D#C65:EC:D:<@D
�&6EE:?8G6CECP86���:?7@C56C?�G@?�+:496C96:E6?��:DE��6249EF?8�KF�D496?<6?


�� �SC 5:6�C>:EE=F?856D#C65:EC:D:<@DD:?52?6C<2??E6.6C729C6?2?KF	
H6?56?
 �236: D:?55:6 @36?6CHP9?E6?,649?:<6? �/:656C36D49277F?8D	
H6CE6F?5 5:6 �6CS4<D:49E:8F?856DA@E6?E:6==6?1FH249D6D:> 16:E23=2F7�
KFD2>>6? >:E +:>F=2E:@?DG6C729C6?KF 6>A769=6?
�:6 �88C682E:@?56C
#C65:EC:D:<6?2FD 2?56=D	 F?5 �6C:G2EA@D:E:@?6?:DEAC@�686?A2CE6:G@C	
KF?69>6?�F?5�KFD2>>6?�>:E�56?�$:>:E6?�52CKFDE6==6?


����:?6�H6:E6C6��88C682E:@?�56C�#C65:EC:D:<6?�:DE�D:??G@==


�
�'A6C2E:@?6==6�*:D:<6?�
�'A6C2E:@?6==6�*:D:<6?

� �:6 @A6C2E:@?6==6?*:D:<6? D:?55FC496:?6866:8?6E6�6EC:63D@C82?:	
D2E:@?�D@H:6�DJDE6>D6:E:8�:?E68C:6CE6��3=PF76�KF�368C6?K6?


�� �6: 56? @C82?:D2E@C:D496?%2DD?29>6?:DE36D@?56CD2F76:?6866:8	
?6E6!?DE2?K6?8=:656CF?8��F?<E:@?6?EC6??F?8�*686=F?8 56C �3=PF76
D@H:6�6:?8632FE6�DJDE6>2E:D496�#@?EC@==6?�KF�249E6?��G8=
�2F49�1:77
��
�


�� �FC49 ��.	D6:E:8 :?E68C:6CE6�2FE@>2E:D:6CE6�3=PF76=2DD6?D:49�69	
=6CBF6==6?�H:C<F?8DG@==�G6C>:?56C?



�*649E=:496�*:D:<6?
�*649E=:496�*:D:<6?

� �6? C649E=:496?*:D:<6? 2FD56>  2?56= F?5 2FD56C.6CH6?5F?8
G@?��6C:G2E6?�:DE�5FC49�2?86>6DD6?6��@<F>6?E2E:@?�*649?F?8�KF�EC286?


�� &249 %R8=:49<6:ED@==6?>2C<ES3=:496+E2?52C5	*29>6?G6CECP86
G6CH6?56E�H6C56?


�� #6??E?:D56DC649E=:496?F?5 H:CED4927E=:496?->76=56D56C�686?	
A2CE6:3:=56?5:6 �CF?5G@C2FDD6EKF?86:?6D677:K:6?E6?%2?286>6?ED56D
C649E=:496?�*:D:<@D


�� .@C2==6>:> :?E6C?2E:@?2=6?�6D49P7ED@==6?:> !?E6C6DD656C�2?<
7@=86?56?�(C@3=6><C6:D6�9R49DE6��6249EF?8�86D496?<E�H6C56?�

2��.6C3:?5=:49<6:E�G@?�.6CECP86?�D@H:6

3���FC49D6EK32C<6:E�F?5�.6CC6496?32C<6:E�G@?�.6CEC28D2?DACS496?


�
�+EC6DDD:>F=2E:@?�
�+EC6DDD:>F=2E:@?

� %:E �=:4< 2F75:6 �6HP=E:8F?8>R8=:496C�IEC6>D:EF2E:@?6?D:?5
KFDPEK=:496��?2=JD6?�C686=>PDD:8�5FC49KF7S9C6?


952.01 Bankenverordnung (BankV)

222 Fassung: 01.02.2015



�� �F7 �6D2>E32?<636?6D@==E6?�6=2DEF?8DE6DEDKFC�6C649?F?8>R8	
=:496C�IEC6>G6C=FDE65FC49867S9CEH6C56?
�:6D6 �C863?:DD6D:?5>2DD	
?29>6?@C:6?E:6CE2FDKFH6CE6?
!> .@C56C8CF?5G@?D@=496?2F7R<@?@	
>:D49F?5 A@=:E:D49A=2FD:3=6?+K6?2C:6?32D:6C6?56?+EC6DD2?2=JD6?DE696?
5:6�%2C<EC:D:<6?


�� +6?D:E:G:EPED2?2=JD6?H:6 5:6 .2=F6	2E	*:D<	%6E9@56>@56==:6C6?
<=6:?6%2C<E36H68F?86?:? 6:?6> DE23:=6?->76=5
 +EC2E68:D49C6=6G2?E6
*:D:<6? 2F78CF?52FDD6C86HR9?=:496C%2C<EG6C9P=E?:DD66C7@C56C?F>72D	
D6?56C6�+EC6DD2?2=JD6?


.
�!?7@C>2E:@?.
�!?7@C>2E:@?

�
�!?7@C>2E:@?D8CF?5DPEK6�
�!?7@C>2E:@?D8CF?5DPEK6

� )F2=:E2E:G6F?5 BF2?E:E2E:G6!?7@C>2E:@?6?D:?5 86EC6??E?249
#C65:E	F?5 %2C<EC:D:<6?A6C:@5:D49KF6CDE6==6?F?5 :> �?92?8 56C"29	
C6DC649?F?8:? 866:8?6E6C�@C>KF:?E68C:6C6?
�:?6 �?=69?F?8 2? :?E6C?2	
E:@?2=�S3=:496�+E2?52C5D�H:C5�6>A7@9=6?


�� )F2?E:E2E:G6�?8236? >SDD6?5FC49BF2=:E2E:G6�6D49C6:3F?86?56C
%6E9@56?F?5 �??29>6? 56C*:D:<@>6DDF?86C8P?KEH6C56?
/6C56?
!?7@C>2E:@?6?KF> %2C<EC:D:<@K
�
 >:E 56> #@?K6AE56D.2=F6	2E	*:D<
@776?86=68E�D@==E6?5:6F?E6CDE6==E6?.6CEC2F6?D:?E6CG2==6�56C�6EC249EF?8D	
K6:EC2F>�5:6  2=E652F6CD@H:65:6 �88C682E:@?D>6E9@562?868636?
H6C56?
�6: !?7@C>2E:@?6?KF> #C65:EC:D:<@D:?55:6�CFEE@H:656C36D4927	
7F?8DH6CE6�5:6 #@?EC2<EH6CE6D@H:652D#C65:EPBF:G2=6?E3KH
 52D�55	
@?2?KF8636?�H@36:6:?6 -?E6CE6:=F?8?249 )F2=:EPE56C�686?A2CE6:6?
F?5 6G6?EF6==?249�P==:8<6:E6?56C#@?EC2<E6G@CKFD696?:DE
&6EE@H:656C	
36D49277F?8DH6CE65SC76??FC2?868636?H6C56?�72==DC649E=:492?6C<2??E6
F?5�5FC49D6EK32C6�&6EE:?8G6CECP86�G@C92?56?�D:?5


�6:=286���6:=286��

�=@DD2C:F>�=@DD2C:F>

�3D:496CF?8D=S4<6?�3D:496CF?8D=S4<6?

-?G@==DEP?5:86��64<F?8�2F7�2386D:496CE6�(@D:E:@?6?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 223



�3D:496CF?8DEC2?D2<E:@?�3D:496CF?8DEC2?D2<E:@?

,C2?D2<E:@?KFC.6C>:?56CF?856D*:D:<@D6:?6C�:?K6=A@D:E:@?@56C6:?6D
(@CE7@=:@D


�55	@?�55	@?

+:496C96:ED>2C86KFC�3564<F?8 56DKF<S?7E:86?A@E6?E:6==6?#C65:EC:	
D:<@D�HP9C6?5�56C�*6DE=2F7K6:E�6:?6D�#@?EC2<E6D


�24<E6DE:?8�24<E6DE:?8

&249ECP8=:496C,6DE56C(C@8?@D6BF2=:EPE6:?6D%@56==D
�SC.2=F6	2E	*:D<	
%@56==6H:C55:6 )F2=:EPED2?2=JD65FC4956? .6C8=6:4956CE2EDP49=:496?
,286D86H:??	F?5 ,286DG6C=FDEK29=6?>:E56?36C649?6E6?EP8=:496?.2=F6	
2E	*:D<	129=6?5FC49867S9CE
O36CEC6776?�6H:?? F?5 .6C=FDEDE2E:DE:D49
KF9PF7:85:6.2=F6	2E	*:D<	/6CE6�F?E6CD49PEKE52D%@56==5:6*:D:<6?E6?	
56?K:6==


�:=2?KDECF<EFC>2?286>6?E�:=2?KDECF<EFC>2?286>6?E

�6H:CED4927EF?8DP>E=:496C�<E:G6?F?5 (2DD:G6?56C�:=2?KF?5 DP>E=:496C
2FDD6C3:=2?K:6==6?(@D:E:@?6?36KS8=:491:?D	 F?5 /P9CF?8DC:D:<6?�@9?6
 2?56=D36DEP?56�


�:=2?KDECF<EFCC:D:<6?�:=2?KDECF<EFCC:D:<6?

1:?D	 F?5 /P9CF?8DC:D:<6?�5:6 2FD-?8=6:4986H:49E6?:? 56C�:=2?K �6:?	
D49=:6DD=:49��FDD6C3:=2?KA@D:E:@?6?��C6DF=E:6C6?


�@CH2C5�@CH2C5

+:696�,6C>:?86D49P7E


�6D2>E32?<�6D2>E32?<

�:?6 �2?<� 6:?D49=:6DD=:49:9C6C:?	 F?5 2FD=P?5:D496?&:656C=2DDF?86?�F?5
5:6;6?:86?:9C6C,@49E6CF?E6C?69>6?�H6=4967SC5:61H64<656D*:D:<@>2	
?286>6?EDKF6:?6C�:?96:E KFD2>>6?8672DDED:?5
�:6 1FD2>>6?72DDF?8
52C756C1:6=D6EKF?86:?6D2?86>6DD6?6?*:D:<@>2?286>6?ED?:49EH:56C	
DAC6496?


 2?56=DC:D:<6? 2?56=DC:D:<6?

952.01 Bankenverordnung (BankV)

224 Fassung: 01.02.2015



�FC49 (C6:D	F?5 #FCD36H68F?86?G6CFCD249E6A@E6?E:6==6/6CEG6C=FDE6
�@56C�6H:??6� 2F7?:49EG@==DEP?5:82386D:496CE6 2?56=DA@D:E:@?6?56C
�2?<


!>A=:K:E6�#C65:E6?8286>6?ED!>A=:K:E6�#C65:E6?8286>6?ED

#C65:EC:D:<6?�5:6 ?:49E5:C6<E2FD56C#C65:EG6C8236�D@?56C?:?  2?	
56=DEC2?D2<E:@?6?>:E �:?2?K:?DECF>6?E6?�:?D36D@?56C6>:E ',�	�6C:	
G2E6?��6:?8682?86?�H6C56?


!?E6C?6�*:D:<@<@?EC@==6!?E6C?6�*:D:<@<@?EC@==6

�:?96:E6? 56C�2?<� 5:6 86DESEKE2F7+JDE6>6F?5 .6C729C6?*:D:<6? �236C
2F49�6H:?? F?5 .6C=FDE�>6DD6?�288C68:6C6?�C2AA@CE:6C6?F?5 5:6 �:?	
92=EF?8�G@?�*:D:<@=:>:E6?�5FC49D6EK6?


#2DD6?=:BF:5:EPEDC:D:<@#2DD6?=:BF:5:EPEDC:D:<@

*:D:<@�56D�129=F?8DG6CKF86D


#C65:EPBF:G2=6?E#C65:EPBF:G2=6?E

�6C 6:?6> #C65:EG6C8=6:4932C6�6EC28�56?6:?6�2?< HP9C6?556C$2F7K6:E
6:?6D#@?EC2<E6D6776<E:G��@C56CF?896FE6�F?5 A@E6?E:6==�>R8=:496
1F?29>6 56D�@C56CF?8D36EC286D:? 56C1F<F?7E2F78CF?5G@?%2C<E36	
H68F?86?��G@?�6:?6C��686?A2CE6:�2=D��@C56CF?8�2FDDE696?5�92E


#C65:EC:D:<@#C65:EC:D:<@

%R8=:496C�FD72==6:?6C�686?A2CE6:HP9C6?556C$2F7K6:E56D#C65:E6D
3KH
 +EC6FF?856C�FD7P==6:??6C92=36:?6C36DE:>>E6?�@?:EPED<2E68@C:6
F>�6:?6?�=2?87C:DE:86?��FC49D49?:EE


%2C<E=:BF:5:EPEDC:D:<@%2C<E=:BF:5:EPEDC:D:<@

*:D:<@�52DD52DKF =:676C?56�KF 6C92=E6?56�!?DECF>6?E?:49E@56C?FC
F?G@==DEP?5:8@56C?FCF?E6C8C@DD6?(C6:DKF86DEP?5?:DD6?36D49277E�G6C	
PFDD6CE��H6C56?�<2??


%2C<EC:D:<@%2C<EC:D:<@

*:D:<@G@?.6C=FDE6?:? 3:=2?K:6==6?F?5 2FDD6C3:=2?K:6==6?(@D:E:@?6?2F7	
8CF?5G@?.6CP?56CF?86?56C%2C<EAC6:D6H:6 K
�
 1:?DDPEK6�/649D6=	
<FCD6�F?5��<E:6?<FCD6


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 225



&6EE:?8&6EE:?8

.6CC649?F?8KH:D496?56? �686?A2CE6:6?G@?8686?D6:E:86?129=F?8DG6C	
A7=:49EF?86?2> �P==:8<6:EDE286:?6CD6:EDF?5 G@?F?C62=:D:6CE6?�6H:??6?
>:E F?C62=:D:6CE6?.6C=FDE6?36: �FD72==56C�686?A2CE6:2?56C6CD6:ED�32D:6	
C6?5�2F7�3:=2E6C2=6?�@56C�>F=E:=2E6C2=6?�.6CECP86?


'AE:@?'AE:@?

*649E� 6:?6? 36DE:>>E6?�2D:DH6CEKF 6:?6> 76DE86=68E6?(C6:D:? 6:?6C
868636?6?%6?86HP9C6?56:?6C368C6?KE6?$2F7K6:E3KH
 2? 6:?6> 567:	
?:6CE6?�,28�KF�<2F76?�@56C�KF�G6C<2F76?


'G6C	E96	�@F?E6C	�',�	��6D49P7E'G6C	E96	�@F?E6C	�',�	��6D49P7E

 2?56= >:E ?:49EDE2?52C5:D:6CE6?�:?2?K:?DECF>6?E6?
!> �==86>6:?6?
G6C6:?32C6?5:6 (2CE6:6?2==6�:?K6=96:E6?56C�6D49P7E6@56C6:?:86?D:49
2F7�36DE:>>E6�G6C6:?7249E6�%2C<EFD2?K6?


*649E=:496�*:D:<6?*649E=:496�*:D:<6?

�:6 :? 56? ;6H6:=:86?;FC:DE:D496?�:86?96:E6? 56C$P?56C368CS?56E6
�6729C 56C&:49E2?6C<6??F?8G@?G6CEC28=:49G6C6:?32CE6?�@C56CF?86?�
D6:6D�H6:=5:6 �686?A2CE6:52KF?:49E2FE@C:D:6CEH2C�H6:=G6CEC28=:496
%P?86=?249ECP8=:4976DE86DE6==EHFC56?@56CH6:=52D�:?2?K:?DECF>6?E
56?�C649E=:496?�.@CD49C:7E6?�H:56CDAC249


*:D:<@=:>:E6*:D:<@=:>:E6

)F2?E:E2E:G6$:>:E6?� H6=49656? ->72?8 56C *:D:<@S36C?29>67SC
36DE:>>E6�(@D:E:@?6?�368C6?K6?


+6?D:E:G:EPE+6?D:E:G:EPE

�C25 56C/6CEG6CP?56CF?82F78CF?5567:?:6CE6C(C6:D	 3KH
 1:?DP?56	
CF?86?


+6EE=6>6?EC:D:<@+6EE=6>6?EC:D:<@

*:D:<@�52DD5:6 �686?A2CE6::? 56C�3H:4<=F?8 56C,C2?D2<E:@?:9C6.6C	
A7=:49EF?8�?:49E�6C7S==E


+EC6DDD:>F=2E:@?+EC6DDD:>F=2E:@?

+K6?2C:@32D:6C6?56.6C729C6?56CD:>F=:6CE6?&6F36H6CEF?8G@? 2?56=D	
A@D:E:@?6?
�:6 G6CH6?56E6?+K6?2C:6?@C:6?E:6C6?D:49:? 56C*686= 2?

952.01 Bankenverordnung (BankV)

226 Fassung: 01.02.2015



6IEC6>6?9:DE@C:D496?�C6:8?:DD6?�<S?7E:8>R8=:496?6IEC6>6?�C6:8?:DD6?
@56CG6CH6?56?2FDD6C86HR9?=:496H:CED4927E=:496F?5 A@=:E:D496#@?DE6=	
=2E:@?6?
�2D .6C729C6?8:3E�F7D49=FDDS36C6:?D6:E:86�A@E6?E:6==<@DEDA:6	
=:86�*:D:<@6IA@D:E:@?6?


+H2A+H2A

#@>3:?2E:@?G@?#2F7	 F?5 *S4<<2F7DG6CECP86?�56C6?�C7S==F?8DK6:E	
AF?<E�?:49E�KFD2>>6?72==6?


,6C>:?86D49P7E,6C>:?86D49P7E

.6CEC28�36:56> 56C16:EAF?<E56D�6D49P7ED23D49=FDD6DF?5 56C16:EAF?<E
56C��6D49P7ED6C7S==F?8�2FD6:?2?56C�=:686?


.2=F6	2E	*:D<.2=F6	2E	*:D<

%2DD7SC5:6 A@E6?E:6==6/6CEG6CP?56CF?86:?6D� 2?56=D	�(@CE7@=:@DF?E6C
36DE:>>E6?�??29>6? 36KS8=:4956C7SC5:6 /6CE6?EH:4<=F?856D(@CE7@	
=:@D�C6=6G2?E6?��2<E@C6?��%2C<E<FCD6��.@=2E:=:EPE6?��#@CC6=2E:@?6?�


.@=2E:=:EPE6?.@=2E:=:EPE6?

%6DD8CRDD6�7SC�5:6�(C6:DG2C:23:=:EPE�6:?6D�!?DECF>6?E6D


/:656C36D49277F?8DH6CE/:656C36D49277F?8DH6CE

%2C<EH6CE�56C�@776?6?�(@D:E:@?6?�KF�6:?6>�36DE:>>E6?�16:EAF?<E


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 227



�?92?8��
��?92?8��
� ������

*:49E=:?:6?�KFC�!?E6C?6?�#@?EC@==6�86>PDD��CE
��2��2?<�*:49E=:?:6?�KFC�!?E6C?6?�#@?EC@==6�86>PDD��CE
��2��2?<�
F?5��CE
��4�77
F?5��CE
��4�77


!
�!>��==86>6:?6?!
�!>��==86>6:?6?


��686?DE2?5
��686?DE2?5

� �:? H:C<D2>6D+JDE6>56C!?E6C?6?#@?EC@==6DE6==E6:? K6?EC2=6D�=6	
>6?E 56D>@56C?6?�2?<>2?286>6?EDF?5 6:?6 H:49E:86.@C2FDD6EKF?8
7SC6:? 2?86>6DD6?6D*:D:<@>2?286>6?E52CF?5 5:6?E52>:E56C+E23:=:EPE
56D��:?2?KDJDE6>D


�� �:6 ?249DE696?56?*:49E=:?:6?KFC!?E6C?6?#@?EC@==6H6C56?:>
�6HFDDED6:?F> 5:6 �39P?8:8<6:E 56C @AE:>2=6?�FD86DE2=EF?856C
!?E6C?6?#@?EC@==6G@?G6CD49:656?6?�E6:=H6:D6DE2C<:?DE:EFED239P?8:86?
�2<E@C6?�:?D36D@?56C6-?E6C?69>6?D8CRDD6��6D49P7EDEPE:8<6:E�*:D:<@	
DECF<EFC�'C82?:D2E:@?��C25 56C�FE@>2E:@?�96C2FD868636?
+:6G6C7@=86?
52D1:6=� 2==86>6:?8S=E:86F?5 :?DE:EFEDF?239P?8:86�CF?5DPEK67SC5:6
�FD86DE2=EF?856C!?E6C?6?#@?EC@==6KF7@C>F=:6C6?
+:632D:6C6?2F756>
(2A:6C��C2>6H@C<7@C!?E6C?2=�@?EC@=+JDE6>D:? �2?<:?8 'C82?:D2	
E:@?D��56D��2D=6C��FDD49FDD6D�7SC��2?<6?2F7D:49E�G@>�+6AE6>36C����


�� �:6 !?E6C?6#@?EC@==6H:C5:? 56? G@C=:686?56?*:49E=:?:6?:? 6:?6>
F>72DD6?56?+:??6 G6CDE2?56?2=D�6D2>E96:E56C:?E6C?6?%2DD?29>6?
KFC-?E6CDESEKF?856CF?E6C?69>6C:D496?1:6=6CC6:49F?8
!?D36D@?56C6
H6C56?*:D< �@?EC@=�*:D:<@<@?EC@==6�F?5 �@>A=:2?462=D�6DE2?5E6:=6
56C�!?E6C?6?�#@?EC@==6�6C249E6E


�� +@H6:E:? 56? G@C=:686?56?*:49E=:?:6?56C�68C:77��2?<� G6CH6?56E
H:C5��D@�D:?5�52CF?E6C��2?<6?�F?5�/6CEA2A:6C7:C>6?�KF�G6CDE696?


�
��67:?:E:@?��1:6=D6EKF?8�F?5��38C6?KF?8�
��67:?:E:@?��1:6=D6EKF?8�F?5��38C6?KF?8

� -?E6C!?E6C?6C#@?EC@==6�!?E6C?6D#@?EC@==DJDE6>�H6C56?2==6G@?
.6CH2=EF?8DC2E��6D49P7ED=6:EF?8F?5 S3C:86?�S9CF?8DG6C2?EH@CE=:496?
2?86@C5?6E6?.@C8P?86�%6E9@56?F?5 %2DD?29>6?G6CDE2?56?�5:6 52KF

952.01 Bankenverordnung (BankV)

228 Fassung: 01.02.2015



5:6?6?� 6:?6? @C5?F?8D86>PDD6?�3=2F7 56D 36EC:63=:496?�6D49696?D
D:496CKFDE6==6?
�:6 @C82?:D2E@C:D496?%2DD?29>6?56C!?E6C?6?#@?EC@==6
D:?5:? 5:6 36EC:63=:496?�C36:ED23=PF76:?E68C:6CE�5
9
 D:66C7@=86?2C36:ED	
368=6:E6?5@56CD:?556> �C36:EDG@==KF8F?>:EE6=32CG@C	@56C?24986=2	
86CE
�236: D:?5F?E6C!?E6C?6C#@?EC@==6?:49E?FC6:86?E=:496#@?EC@==2<	
E:G:EPE6?��D@?56C?�2F49�D@=496�56C�+E6F6CF?8�F?5�(=2?F?8�KF�G6CDE696?


�� !?D36D@?56C6H:C<E5:6 !?E6C?6#@?EC@==6F?E6CDESEK6?536:56C�CC6:	
49F?8 56C86D49P7EDA@=:E:D496?1:6=6�56C�:?92=EF?8G@?�6D6EK6?F?5
.@CD49C:7E6?�56> +49FEK56D�6D49P7EDG6C>R86?D�56C.6C>6:5F?8� .6C	
>:?56CF?8 F?5 �F7564<F?8 G@?�69=6C?F?5 -?C686=>PDD:8<6:E6?�56C
+:496CDE6==F?856C1FG6C=PDD:8<6:EF?5 .@==DEP?5:8<6:E56C�F497S9CF?8
F?5 56CK6:E86C649E6?F?5 G6C=PDD=:496?7:?2?K:6==6?�6C:49E6CDE2EEF?8D@H:6
56C�H:C<D2>6?�F?5�677:K:6?E6?��6D49P7ED7S9CF?8


�� �6>8686?S36C :DE5:6 !?E6C?6*6G:D:@?6:?6 ?:49E:? 5:6 =2F76?56
�6D49P7EDEPE:8<6:E:?E68C:6CE6+E6==6:> �:6?DE656D.6CH2=EF?8DC2E6D>:E56C
AC:>PC6?�F?<E:@?56CO36CACS7F?856C!?E6C?6?#@?EC@==6
�:6 !?E6C?6
*6G:D:@?:DE6:?6F?239P?8:86F?5 @3;6<E:G6�DDFC2?46	F?5 �6C2EF?8D2<E:	
G:EPE�5:6KF/6CED49RA7F?8F?5 1:6=6CC6:49F?836:ECP8E�:?56> D:66:?6DJD	
E6>2E:D496F?5 5:DK:A=:?:6CE6.@C8696?DH6:D67SC5:6 �G2=F2E:@?F?5 +E6:	
86CF?856C�776<E:G:EPEG@?!?E6C?6C#@?EC@==6F?5 -?E6C?69>6?D7S9CF?8
=6:DE6E


�� �:6 !?E6C?6#@?EC@==692E	 :> *29>6? 6:?6D<@?E:?F:6C=:496?(C@	
K6DD6D	 1:6=23H6:49F?86?76DEKFDE6==6?D@H:6 2?5=F?8D3652C72F7KF	
K6:86?
�:6D 365:?8E56? �:?36KF8 G@?.6CH2=EF?8DC2E��6D49P7ED=6:EF?8
D@H:6�2==6?�%:E2C36:E6C:??6?�F?5�%:E2C36:E6C?


�� �6C :?E6C?6#@?EC@==AC@K6DD36DE69E2FD7@=86?56?7S?7�=6>6?E6?�
O36CH249F?85FC4952D%2?286>6?EF?5 #@?EC@==<F=EFC�*:D:<@6C<6?	
?F?8 F?5 *:D:<@36FCE6:=F?8�#@?EC@==2<E:G:EPE6?F?5 ,C6??F?856C�F?<	
E:@?6?�!?7@C>2E:@?F?5 #@>>F?:<2E:@?D@H:6=2F76?56�6DEDE6==F?8G@?
%P?86=?F?5 #@CC6<EFC>2DD?29>6?
1H:D496?5:6D6?�=6>6?E6?36DE696?
�6K:69F?86?�F?5��39P?8:8<6:E6?


!!
��=6>6?E6�56D�:?E6C?6?�#@?EC@==AC@K6DD6D!!
��=6>6?E6�56D�:?E6C?6?�#@?EC@==AC@K6DD6D

�
�O36CH249F?8�5FC49�52D�%2?286>6?E�F?5�#@?EC@==<F=EFC�
�O36CH249F?8�5FC49�52D�%2?286>6?E�F?5�#@?EC@==<F=EFC

�
�.6C2?EH@CEF?8�56D�.6CH2=EF?8DC2E6D�
�.6C2?EH@CEF?8�56D�.6CH2=EF?8DC2E6D

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 229



� �6C .6CH2=EF?8DC2ED6=3DE:DE7SC5:6 +49277F?8F?5 �F7C649E6C92=	
EF?8�6:?6C�866:8?6E6?�!?E6C?6?�#@?EC@==6�G6C2?EH@CE=:49


�� �6C .6CH2=EF?8DC2EECP8E:?D36D@?56C65:6 .6C2?EH@CEF?87SC5:6
�6?69>:8F?8 F?5 A6C:@5:D496O36CACS7F?8G@?�?ED496:5F?86?>:E DEC2	
E68:D496C�656FEF?8�5:6 �6DE=68F?825PBF2E6C'36C8C6?K6?7SC866:8?6E
86HP9=E6F?5 567:?:6CE6*:D:<@EJA6?�5:6 +:496CDE6==F?856C!>A=6>6?E:6	
CF?856C:> *29>6? 56C!?E6C?6?#@?EC@==65FC495:6 �6D49P7ED=6:EF?8KF
EC6776?56?%2DD?29>6?�!56?E:7:<2E:@?�%6DDF?8�O36CH249F?8F?5 #@?	
EC@==656C5FC495:6 �2?< 6:?8682?86?6?*:D:<6?� D@H:65:6 +:496CDE6==F?8
6:?6C2?86>6DD6?6?#@?EC@==656C/:C<D2><6:E:?E6C?6C#@?EC@==DJDE6>6
5FC49�5:6��6D49P7ED=6:EF?8


�� �6C .6CH2=EF?8DC2E92EKFC/29C?69>F?8 5:6D6C.6C2?EH@CE=:49	
<6:E6?C686=>PDD:8>:E 56C�6D49P7ED=6:EF?85:6 �776<E:G:EPE56C%2DD	
?29>6? 56C!?E6C?6?#@?EC@==6KF 6CRCE6C?��6H6CEF?86?:?E6C?6C#@?	
EC@==DJDE6>65FC49%2?286>6?E�:?E6C?6F?5 6IE6C?6*6G:D@C6?D@H:6�F7	
D:49ED369RC56?K6:E86C649EKF36FCE6:=6?F?5 6?EDAC6496?56#@?D6BF6?K6?
KF K:696?�5:6 �?@C5?F?8F?5 �67@=8F?8G@?#@CC6<EFC>2DD?29>6?KF
S36CH2496?F?5 2F49 +EC2E68:6F?5 *:D:<@=:>:E6?C686=>PDD:8KF S36C	
ACS76?
!?D36D@?56C6<@>>E56> .6CH2=EF?8DC2E36: 76DE86DE6==E6?%P?	
86=?56C!?E6C?6?#@?EC@==65:6 .6C2?EH@CEF?87SC5:6 +:496CDE6==F?856C
->D6EKF?8�866:8?6E6C�#@CC6<EFC>2DD?29>6?�KF


�� �6C .6CH2=EF?8DC2E<2?? F?E6C2?56C6>KFC-?E6CDESEKF?856C
/29C?69>F?8 D6:?6C�F78236? :> �6C6:49 56C!?E6C?6?#@?EC@==66:?
��F5:E �@>>:EE66� �(CS7F?8D2FDD49FDD�6:?D6EK6?
�25FC49 <2?? ;65@49
56C.6CH2=EF?8DC2E?:49EG@?56C�6D2>EG6C2?EH@CEF?87SC5:6 !?E6C?6
#@?EC@==6�367C6:E�H6C56?


�
�.6C2?EH@CEF?8�56C��6D49P7ED=6:EF?8�
�.6C2?EH@CEF?8�56C��6D49P7ED=6:EF?8

� �:6 �6D49P7ED=6:EF?8ECP8E5:6 .6C2?EH@CEF?87SC5:6 ->D6EKF?856C
G@>�.6CH2=EF?8DC2E�76DE86=68E6?�+EC2E68:6?�F?5��6D49P7ED8CF?5DPEK6


�� �:6 �6D49P7ED=6:EF?8:DE:?D36D@?56C6G6C2?EH@CE=:497SC5:6�?EH:4<	
=F?8866:8?6E6C(C@K6DD67SC5:6 !56?E:7:<2E:@?�%6DDF?8�O36CH249F?8
F?5 #@?EC@==656C5FC495:6 �2?< 6:?8682?86?6?*:D:<6?� 5:6 �F7C649E6C	
92=EF?8F?5 �@<F>6?E2E:@?6:?6C'C82?:D2E:@?DDECF<EFC�H6=496.6C2?E	
H@CE=:49<6:E6?�#@>A6E6?K6?F?5 !?7@C>2E:@?D7=SDD66:?56FE:876DE9P=E�5:6
+:496CDE6==F?856C�C7S==F?856=68:6CE6C�F78236? D@H:65:6 O36CH249F?8
56D�@AE:>2=6?�*6DD@FC46?6:?D2EK6D�:>��6C6:49�56C�:?E6C?6?�#@?EC@==6


952.01 Bankenverordnung (BankV)

230 Fassung: 01.02.2015



�� �:6 �6D49P7ED=6:EF?8DE6==E:> 1FD2>>6?92?8 >:E 56? @3:86?�F7	
8236? )F2?E:EPEF?5 )F2=:EPE�:?D36D@?56C6�FD3:=5F?8 F?5 �C729CF?8�
56D6?EDAC6496?56?(6CD@?2=DD:496C
�?E=R9?F?8D	F?5 �67RC56CF?8D	
DECF<EFC6?D@==6?<6:?6�?C6:K6KFC%:DD249EF?8:?E6C?6C#@?EC@==>6492	
?:D>6?�36:?92=E6?


�
�*:D:<@A9:=@D@A9:6�F?5�#@?EC@==<F=EFC�
�*:D:<@A9:=@D@A9:6�F?5�#@?EC@==<F=EFC

.6CH2=EF?8DC2EF?5 �6D49P7ED=6:EF?8ACP86?>:E :9C6> .6C92=E6?5:6
-?E6C?69>6?D<F=EFC�:?D36D@?56C65:6 *:D:<@	 F?5 #@?EC@==<F=EFC�5:6
5FC499@96!?E68C:EPEDDE2?52C5D86<6??K6:49?6ED6:?D@==
.6CH2=EF?8DC2E
F?5 �6D49P7ED=6:EF?85@<F>6?E:6C6?:9C6�3D:49E6?KF*:D:<@A9:=@D@A9:6
F?5 #@?EC@==<F=EFCF?5 <@>>F?:K:6C6?5:6D6:? D49C:7E=:496C�@C>
 %:E	
2C36:E6C:??6?F?5 %:E2C36:E6C2==6C :6C2C49:6DEF76?>SDD6?:9C6.6C2?E	
H@CEF?8F?5 �F78236? :> (C@K6DD56C!?E6C?6?#@?EC@==6<6??6?F?5 G6C	
DE696?
�236: EC286?.6CH2=EF?8DC2EF?5 �6D49P7ED=6:EF?85:6 .6C2?EH@C	
EF?87SC5:6 �FD3:=5F?8�:?D36D@?56C67SC5:6 �CDE6==F?8F?5 ->D6EKF?8
6:?6D�FD3:=5F?8D<@?K6AED
�:? 2==6?72==DG@>%2?286>6?E2F75:6 %:E2C	
36:E6C:??6?F?5 %:E2C36:E6C2FD86S3E6C�CF4< 2F79@96(6C7@C>2?46D@==
?:49E�KFC�->869F?8�G@?�#@?EC@==>6492?:D>6?�7S9C6?


�
�*:D:<@6C<6??F?8�F?5�*:D:<@36FCE6:=F?8�
�*:D:<@6C<6??F?8�F?5�*:D:<@36FCE6:=F?8

�
��?7@C56CF?86?�2?�6:?�+JDE6>�56C�!?E6C?6?�#@?EC@==6�
��?7@C56CF?86?�2?�6:?�+JDE6>�56C�!?E6C?6?�#@?EC@==6

� �:? +JDE6>56C!?E6C?6?#@?EC@==6DE6==ED:496C�52DD2==6*:D:<6?�
5:6 5:6 �CC6:49F?856C�6D49P7EDK:6=6DF3DE2?K:6==366:?ECP49E:86?<R??E6?�
K6:E86C649EF?5 <@?E:?F:6C=:496C<2??ED@H:636FCE6:=EH6C56?
!? 5:6D6
�6FCE6:=F?8D:?5:?D36D@?56C6#C65:EC:D:<6?�$P?56C	F?5 ,C2?D76CC:D:<6?�
%2C<E	F?5 1:?DC:D:<6?�$:BF:5:EPEDC:D:<6?�@A6C2E:@?6==6*:D:<6?�C649E=:496
*:D:<6?F?5 *6AFE2E:@?DC:D:<6?6:?KF36K:696?
�2D :?E6C?6#@?EC@==DJDE6>
D@==KF56> 5:6 ?RE:86�=6I:3:=:EPE2F7H6:D6?�F> 2F7 ?6F6 @56C3:D96C
F?<@?EC@==:6CE6�*:D:<@EJA6?�C2D49�F?5�2?86>6DD6?�C628:6C6?�KF�<R??6?


�� !> *29>6? 5:6D6C�6FCE6:=F?8H6C56?5:6 7SC�?ED496:5F?86?C6=6	
G2?E6?�2<E@C6?:56?E:7:K:6CE
�2C2FDD:?5 #@?D6BF6?K6?F?5 >R8=:496
$2866?EH:4<=F?86?23KF=6:E6?D@H:62F7 5:6D6?�CF?5=286? 2=E6C?2E:G6
$RDF?8D>R8=:49<6:E6?�KF�6C2C36:E6?


�� �2D *:D:<@>2?286>6?E92E>:E 25PBF2E6?F?5 56? �6D@?56C96:E6?
56C �2?< *649?F?8 EC286?56?%6E9@56?KF 6C7@=86?
�236: >SDD6?
D@H@9=:?E6C?6�:?7=FDD72<E@C6?�K
�
 #@>A=6I:EPE56C 'C82?:D2E:@?D	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 231



DECF<EFC@56C�6D49P7EDEPE:8<6:E�2=D2F49 6IE6C?6�:?7=FDD72<E@C6?�K
�

R<@?@>:D496*29>6?365:?8F?86? @56CE649?@=@8:D496�?EH:4<=F?8�
�6CS4<D:49E:8F?8�7:?56?


�� *:D:<@>2?286>6?E92E ;6H6:=D2F7 866:8?6E6?@C82?:D2E@C:D496?
�36?6? DE2EEKF7:?56?
�D :DED:496CKFDE6==6?�52DDDP>E=:496!?7@C>2E:@?6?
36KS8=:49*:D:<@>2?286>6?E:? DEF76?86C649E6>�88C682E:@?D	3KH

�6E2:==:6CF?8D8C25�KFC�.6C7S8F?8�DE696?


�
�#@?EC@==2<E:G:EPE6?�F?5�,C6??F?8�56C��F?<E:@?6?�
�#@?EC@==2<E:G:EPE6?�F?5�,C6??F?8�56C��F?<E:@?6?

�
�#@?EC@==2<E:G:EPE6?�
�#@?EC@==2<E:G:EPE6?

� #@?EC@==2<E:G:EPE6?D:?5:?E68C2=6C�6DE2?5E6:=DP>E=:496C�C36:EDAC@	
K6DD6
�236: :DEKH:D496?G6C729C6?D@C:6?E:6CE6?�3=2F7<@?EC@==6?�C6DF=E2	
E@C:6?E:6CE6?�C863?:D<@?EC@==6?D@H:65:C6<E6?.6C92=E6?DS36CACS7F?86?
KF�F?E6CD496:56?�

2� �3=2F7<@?EC@==6?9236? 1:6=23H6:49F?86?KF 6:?6> 16:EAF?<E76DEKF	
DE6==6?��KF�56>�#@CC6<EFC6?�?@49�=6:49E�>R8=:49�D:?5��6I�2?E6��

3� �C863?:D<@?EC@==6?S36CACS76?5:61:6=6CC6:49F?8>:EE6=D.6C8=6:49KH:	
D496?1:6=G@C8236?F?5 E2EDP49=:496CC6:49E6?*6DF=E2E6?
+:6 H6C56?
6:?86D6EKE�H6?? 6:?6F?>:EE6=32C6#@CC6<EFC?:49E?RE:8F?5�@56C?:49E
>R8=:49�:DE��6I�A@DE��

4� >:E .6C92=E6?DS36CACS7F?86?H:C55:C6<E52D.6C92=E6?G@?!?5:G:5F6?
F?5 @C82?:D2E@C:D496?�:?96:E6? S36CACS7E
+:6 H6C56?:?D36D@?56C6
6:?86D6EKE��H6??�*6DF=E2E6�?:49E�36@3249E32C�D:?5


�� %6E9@5:D49:DE F?E6C2?56C6> G@?7@=86?56?#@?EC@==EJA6?
�63C2F49�KF�>2496?�

2� O36CH249F?85FC495:6 -?E6C?69>6?D=6:EF?8�.6CH2=EF?8DC2EF?5
�6D49P7ED=6:EF?8D@==E6?C686=>PDD:8(6C7@C>2?46*6A@CED6C92=E6?F?5
<C:E:D49ACS76?�K
�
 �?EH:4<=F?856C�:?2?KC6DF=E2E6:> .6C9P=E?:DKF
�F586E�F?5�1:6=D6EKF?86?��

3� �<E:G:EPED<@?EC@==6?��==6 36EC@776?6? :6C2C49:6636?6?D@==E6?C686=	
>PDD:8�EP8=:49�HR496?E=:49�>@?2E=:49�DEF76?86C649E6(6C7@C>2?46
*6A@CED�6C92=E6?�F?5�<C:E:D49�ACS76?�

4� A9JD:D496#@?EC@==6?�.:6C	�F86?	(C:?K:A� �68C6?KF?856DE649?:D496?
1F82?8DKF�2CD4927E6?F?5 /6CE8686?DEP?56?�A6C:@5:D496!?G6?E2C:	
D:6CF?8�

952.01 Bankenverordnung (BankV)

232 Fassung: 01.02.2015



5� O36CACS7F?856C�:?92=EF?8G@C868636?6C$:>:E6?� �:6 O36CACS7F?8
866:8?6E86HP9=E6C$:>:E6? 56C*:D:<@	�IA@DFC6DE6==E6:?6? H6D6?E=:	
496?�DA6<E56C*:D:<@<@?EC@==652C
+@<R??6?36:DA:6=DH6:D6$:>:E6?
8686?S36C36DE:>>E6?+49F=5?6C?F?5 �686?A2CE6:6?5:6 #@?K6?EC2	
E:@?G@?#C65:EC:D:<6?C65FK:6C6?F?5 KFC�:G6CD:7:<2E:@?56D*:D:<@	
AC@7:=D�36:EC286?�

6� ��:?2?K	�#@>A6E6?K6?F?5 �FE@C:D2E:@?6?�C686=>PDD:86F?5 DA@C25:	
D496�#@?EC@==6?�56C��:?92=EF?8�7SC�2FD86HP9=E6�,C2?D2<E:@?6?�

7� O36CACS7F?8F?5 �3DE:>>F?8 G@? ,C2?D2<E:@?6?D@H:6
*:D:<@>2?286>6?E	%@56==6?


�
�,C6??F?8�56C��F?<E:@?6?�
�,C6??F?8�56C��F?<E:@?6?

�:? H:C<D2>6D+JDE6>56C!?E6C?6?#@?EC@==6G6C=2?8E76C?6C6:?6866:8	
?6E6,C6??F?8G@?�F?<E:@?6?D@H:65:6%:?:>:6CF?856C1FH6:DF?8<@?	
7=:<EPC6C.6C2?EH@CEF?86?
�:?6 6?EDAC6496?56�F?<E:@?DEC6??F?8D@H:6
6:? F?239P?8:86D*6A@CE:?8D:?5 5FC49 @C82?:D2E@C:D496%2DD?29>6?
D:496CKFDE6==6?
�6:DA:6=DH6:D6>FDD5:6 �:?92=EF?8G@?.@CD49C:7E6?56C
!?E6C?6?#@?EC@==6G@?@C82?:D2E@C:D496?�:?96:E6?S36CH249EH6C56?�5:6
G@? 2?56= F?5 #C65:EG6C8236F?239P?8:8D:?5�,C6??F?8 G@?�24<	 F?5
�C@?E	'77:46�
!? �P==6?�:? 56?6? 6:?6 �F?<E:@?DEC6??F?82F78CF?556C
-?E6C?69>6?D8CRDD6?:49E G@==DEP?5:8:>A=6>6?E:6CEH6C56?<2??� :DE
36D@?56C6C/6CE 2F76:?6 6?EDAC6496?56C9R9E6�S9CF?8DG6C2?EH@CEF?8
56C�$:?:6?:?DE2?K6?�KF�=686?


�
�!?7@C>2E:@?�F?5�#@>>F?:<2E:@?�
�!?7@C>2E:@?�F?5�#@>>F?:<2E:@?

�
��?7@C56CF?86?�
��?7@C56CF?86?

� �:? H:C<D2>6D+JDE6>56C!?E6C?6?#@?EC@==6D6EKE5:6 .6C7S832C<6:E
25PBF2E6C:?E6C?6CD@H:66IE6C?6C6?ED496:5F?8DC6=6G2?E6C!?7@C>2E:@?6?
G@C2FD
�:6D6 >SDD6?KFG6C=PDD:8�K6:E86C649EF?5 KF8P?8=:49D@H:6:? <@?	
D:DE6?E6C��@C>�2F736C6:E6E�D6:?


�� !?D36D@?56C68:=E2=D.@C2FDD6EKF?87SC5:6 /:C<D2><6:E56D+JDE6>D
56C !?E6C?6?#@?EC@==6�52DD866:8?6E6!?7@C>2E:@?DDJDE6>636DE696?�
H6=496D:496CDE6==6?�52DD2==6C6=6G2?E6?!?7@C>2E:@?6?S36C5:6 36EC:63=:	
496?�6D49P7ED76=56CKFG6C=PDD:8F?5 K6:E86C649E6C9@36?�G6CE6:=EF?5 362C	
36:E6E�H6C56?��%2?286>6?E�!?7@C>2E:@?�+JDE6>D��%!+�


�� �F49 2F75:6 DEF76?86C649E6#@>>F?:<2E:@?G@?1:6=6?�*6DF=E2E6?
F?5 %2DD?29>6?56C!?E6C?6?#@?EC@==6:DE36D@?56C6C/6CE KF =686?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 233



+P>E=:496%:E2C36:E6C:??6?F?5 %:E2C36:E6C>SDD6?�CF?5DPEK6F?5
�3=PF7656C!?E6C?6?#@?EC@==6D@H6:E<6??6?�2=D:9C66:86?6.6C2?EH@C	
EF?836EC@776?:DE
�FC49 5:6 +49277F?8866:8?6E6C@C82?:D2E@C:D496C+ECF<	
EFC6?D@==56C6?EDAC6496?56�7SC#@@C5:?2E:@?F?5 *62<E:@?D7P9:8<6:E?@E	
H6?5:86 !?7@C>2E:@?D7=FDD�E@A5@H?�� �3@EE@>FA� F?5 9@C:K@?E2=
D:496C86DE6==E�H6C56?


�
�$2F76?56��6DEDE6==F?8�G@?�%P?86=?�F?5�#@CC6<EFC>2DD?29>6?�
�$2F76?56��6DEDE6==F?8�G@?�%P?86=?�F?5�#@CC6<EFC>2DD?29>6?

�
�$2F76?56��6DEDE6==F?8�G@?�%P?86=?�
�$2F76?56��6DEDE6==F?8�G@?�%P?86=?

� �:6 /:C<D2><6:E56C!?E6C?6?#@?EC@==6H:C5=2F76?5S36CH249E
�:6
�6D49P7ED=6:EF?8567:?:6CE5:6 6?EDAC6496?56?.6C2?EH@CE=:49<6:E6?
�:6
�6DEDE6==F?8F?5 O36CH249F?856C92FAEDP49=:496?*:D:<6? >FDD�686?	
DE2?5D@H@9=56D,286D86D49P7ED2=D2F49G@?A6C:@5:D496?�G2=F2E:@?6?
5FC49%2?286>6?EF?5 :?E6C?6*6G:D:@?D6:?
�FC49867S9CE6#@?EC@==6?
�G8=
�
� D@H:6*6DF=E2E6D:?5D@H6:E>R8=:49F?5 :? 866:8?6E6C/6:D6 KF
5@<F>6?E:6C6?


�� �236: :DE5:6 .6CP?56CF?8:?E6C?6CF?5 6IE6C?6C�65:?8F?86? KF
36CS4<D:49E:86?
�6:DA:6=DH6:D6D@==E6?7@=86?56.6CP?56CF?86?KF #@?	
EC@==>2DD?29>6?�?=2DD 8636?� �:?7S9CF?8 ?6F6C (C@5F<E6�C2D496D
/249DEF> 6:?K6=?6C�6D49P7ED76=56C��<E:G:EPE6?�(6CD@?2=7=F<EF2E:@?�
?6F6 !?7@C>2E:@?DDJDE6>6�@C82?:D2E@C:D496->DECF<EFC:6CF?86?�
�FD:@?6?�.6CP?56CF?86?56D86D6EK=:496?F?5 C68F=2E@C:D496?->76=5D�
.6CP?56CF?86?�56C�:?E6C?2E:@?2=6?�,PE:8<6:E



�#@CC6<EFC>2DD?29>6?
�#@CC6<EFC>2DD?29>6?

!> �2==656C�6DEDE6==F?8G@?�3H6:49F?86? F?5 %P?86=?:DED:496C	
KFDE6==6?�52DD#@CC6<EFC>2DD?29>6?6:?86=6:E6EH6C56?
�:6 866:8?6E6?
+E6==6?F?5  :6C2C49:6DEF76?D:?5K6:E86C649ES36C6?EDAC6496?56(C@3=6>6
KF :?7@C>:6C6?�S36CD49H6CH:686?56�P==6D:?5 .6CH2=EF?8DC2EF?5
�6D49P7ED=6:EF?8�KF�@C:6?E:6C6?


�6:=286��6:=286�

!> ?249DE696?56?�=@DD2CH6C56?H:49E:86�68C:7762FD56> ,6IE 56CG@C	
=:686?56?*:49E=:?:6? 567:?:6CE
�:6 �67:?:E:@?6?6C9636??:49E 56?
�?DACF492F72==86>6:?6�S=E:8<6:E�D@?56C?C:49E6?D:49?24956> #C:E6	
C:F>�56C�1H64<>PDD:8<6:E�:>�868636?6?�1FD2>>6?92?8


�3=2F7<@?EC@==6��3=2F7<@?EC@==6�

952.01 Bankenverordnung (BankV)

234 Fassung: 01.02.2015



�@C> 56C#@?EC@==6�H6=4961:6=23H6:49F?86?KF 6:?6> 16:EAF?<E76DE	
DE6==E��KF�56>�#@CC6<EFC6?�?@49�=6:49E�>R8=:49�D:?5��6I�2?E6�


�F5:E��@>>:EE66��(CS7F?8D2FDD49FDD���F5:E��@>>:EE66��(CS7F?8D2FDD49FDD��

�2D �F5:E �@>>:EE66:DE6:? �FDD49FDD56D'C82?D 7SC5:6 '36C=6:EF?8�
�F7D:49EF?5 #@?EC@==6�F?239P?8:86C�2492FDD49FDD56D.6CH2=EF?8D	
C2E6D��56C D:49 D49H6C86H:49E:8>:E 56C %6E9@5:<F?5 )F2=:EPE56C
6IE6C?6?*6G:D:@?�56C)F2=:EPE56C7:?2?K:6==6?�6C:49E6CDE2EEF?8D@H:6
>:E 56> 1FD2>>6?H:C<6?56C:?E6C?6?F?5 6IE6C?6?*6G:D:@?F?5 56C6?
-?239P?8:8<6:E3672DDE
�2D �F5:E �@>>:EE6656D.6CH2=EF?8DC2E6D:DE56C
AC:>PC6�?DAC649A2CE?6C56C(CS7F?8D86D6==D4927EF?5 6?E=2DE6E56? .6C	
H2=EF?8DC2E?:49EG@?D6:?6C.6C2?EH@CEF?87SC�F7D:49EF?5 #@?EC@==6�
D@?56C?�F?E6CDESEKE�:9?�36:�56C�/29C?69>F?8�D6:?6C��F78236?


�@>A=:2?46��@>A=:2?46�

O36C6:?DE:>>F?856D36EC:63=:496? 2?56=?D>:E 86D6EK=:496?�C68F=2E@C:	
D496?F?5 :?E6C?6?.@CD49C:7E6?
�:6 �6HP9C=6:DEF?856C�:?92=EF?8DP>E	
=:496C�6D6EK6�+E2EFE6?�*68=6>6?E6F?5 /6:DF?86? 6E4
DE6==EAC:>PC6:?6
�S9CF?8D2F7823656C �6D49P7ED=6:EF?852C
 �:6 �@>A=:2?46	�F?<E:@?
F?E6CDESEKE5:6D36KS8=:495:6 �6D49P7ED=6:EF?8F?5 S36CH249E5:6 �:?92=	
EF?856C6?EDAC6496?56?.@CD49C:7E6?�F> CF7D49P5:86?56F?5 C68F=2E@C:	
D496*:D:<6? 7CS9K6:E:8KF 6C<6??6?F?5 ?249 %R8=:49<6:EKF G6C>6:56?
D@H:6F> 2==86>6:?6:?66:?H2?57C6:6�6D49P7EDEPE:8<6:E:? 9:?C6:496?56>
%2DD�D:496CKFDE6==6?


�C863?:D<@?EC@==6��C863?:D<@?EC@==6�

�@C>56C#@?EC@==6�H6=4965:6 1:6=6CC6:49F?8>:EE6=D.6C8=6:49G@?1:6=	
G@C8236?F?5 E2EDP49=:496CC6:49E6?*6DF=E2E6?S36CACS7EF?5 5:66:?86D6EKE
H:C5�H6?? 6:?6F?>:EE6=32C6#@CC6<EFC?:49E?RE:8F?5�@56C?:49E>R8=:49
:DE��6I�A@DE�


!?E6C?6�#@?EC@==6��!?E6C?2=��@?EC@=��!?E6C?6�#@?EC@==6��!?E6C?2=��@?EC@=��

-?E6C!?E6C?6C#@?EC@==6�!?E6C?6D#@?EC@==DJDE6>�H6C56?2==6G@?.6C	
H2=EF?8DC2E��6D49P7ED=6:EF?8F?5 S3C:86? �S9CF?8DG6C2?EH@CE=:496?
2?86@C5?6E6?.@C8P?86�%6E9@56?F?5 %2DD?29>6?G6CDE2?56?�5:6 52KF
5:6?6?� 6:?6? @C5?F?8D86>PDD6?�3=2F7 56D 36EC:63=:496?�6D49696?D
D:496CKFDE6==6?
�236: D:?5F?E6C!?E6C?6C#@?EC@==6?:49E?FC6:86?E=:496
#@?EC@==2<E:G:EPE6?�D@?56C?:? 6CDE6C$:?:6 D@=49656C+E6F6CF?8F?5 (=2	
?F?8�KF�G6CDE696?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 235



!?E6C?6�*6G:D:@?�!?E6C?6�*6G:D:@?�

�:6 !?E6C?6*6G:D:@?:DE6:?6 F?239P?8:86F?5 @3;6<E:G6�DDFC2?46	F?5
�6C2EF?8D2<E:G:EPE�5:6 KF /6CED49RA7F?8F?5 1:6=6CC6:49F?836:ECP8E�
:?56> D:66:?6DJDE6>2E:D496F?5 5:DK:A=:?:6CE6.@C8696?DH6:D67SC5:6 �G2	
=F2E:@?F?5 +E6:86CF?856C�776<E:G:EPEG@?!?E6C?6C#@?EC@==6F?5 -?E6C	
?69>6?D7S9CF?8�=6:DE6E


#@?EC@==2<E:G:EPE6?�#@?EC@==2<E:G:EPE6?�

%2DD?29>6?56CO36CACS7F?8:> *29>6? 56C!?E6C?6?#@?EC@==6�F?E6C
2?56C6>�36DE696?5�2FD��3=2F7	���C863?:D	�F?5�.6C92=E6?D<@?EC@==6?


*:D:<@<@?EC@==6��*:D<��@?EC@=��*:D:<@<@?EC@==6��*:D<��@?EC@=��

-?239P?8:86 O36CH249F?856D6:?8682?86?6?*:D:<@AC@7:=D56C�2?<

*:D:<@<@?EC@==6=68E5:6 �CF?5=28656CF?E6C?69>6C:D496?*:D:<@A@=:E:<
�*:D< (@=:4J��56C*:D:<@36C6:ED4927E�*:D< �AA6E:E6�D@H:656C*:D:<@=:	
>:E6?�5:6 G@?56? KFDEP?5:86?+E6==6?KF6C=2DD6?D:?5F?5 S36CH249E5:6
�:?92=EF?8�56D�525FC49�76DE86=68E6?�*29>6?D


*:D:<@>2?286>6?E��*:D<�%2?286>6?E��*:D:<@>2?286>6?E��*:D<�%2?286>6?E��

->72DD6?56F?5 DJDE6>2E:D496+E6F6CF?8F?5 $6?<F?8 G@?*:D:<6? 2F7
56C�CF?5=286H:CED4927E=:496CF?5 DE2E:DE:D496C#6??E?:DD6
*:D:<@>2?286	
>6?E F>72DDE5:6 !56?E:7:<2E:@?�%6DDF?8��6FCE6:=F?8�+E6F6CF?8F?5
�6C:49E6CDE2EEF?8S36C6:?K6=?6H:6 2F49S36C288C68:6CE6*:D:<@A@D:E:@?6?


*:D:<@A9:=@D@A9:6�*:D:<@A9:=@D@A9:6�

�6D2>E96:E56C+EC2E68:6?F?5 /6CE6:> 1FD2>>6?92?8>:E 56> ->82?8
6:?6C��2?<�>:E�G6CD49:656?6?�,JA6?�G@?�*:D:<6?


.6C92=E6?DS36CACS7F?8�.6C92=E6?DS36CACS7F?8�

�@C> 56C#@?EC@==6�H6=4962?DE6==6G@?6CC6:49E6?*6DF=E2E6?5:C6<E52D
.6C92=E6?�G@?�!?5:G:5F6?�F?5�@C82?:D2E@C:D496?��:?96:E6?�S36CACS7E


952.01 Bankenverordnung (BankV)

236 Fassung: 01.02.2015



�?92?8��
��?92?8��
� ������

*:49E=:?:6?�7SC�52D�%2?286>6?E�G@?�>:E�56C*:49E=:?:6?�7SC�52D�%2?286>6?E�G@?�>:E�56C

.6C8SEF?8DA@=:E:<�F?5�	AC2I:D�G6C3F?56?6?�*:D:<6?�86>PDD��CE
��2.6C8SEF?8DA@=:E:<�F?5�	AC2I:D�G6C3F?56?6?�*:D:<6?�86>PDD��CE
��2

�2?<��D@H:6��CE
��4�F?5��C�2?<��D@H:6��CE
��4�F?5��C


��CF?5DPEK6�56C�.6C8SEF?8DA@=:E:<�F?5�	AC2I:D
��CF?5DPEK6�56C�.6C8SEF?8DA@=:E:<�F?5�	AC2I:D

� �6: 56C�6DE=68F?8F?5 �?H6?5F?8 56C86D2>E6?.6C8SEF?8DA@=:E:<
6:?D49=:6DD=:4956C�69P=E6CF?5 7C6:H:==:86?*6?E6?K29=F?86?7SC%:E2C	
36:E6C<2E68@C:6?�6:?D49=:6DD=:49�6D49P7ED=6:EF?8�*:D:<@?69>6CF?5 %:E	
2C36:E6C>:E #@?EC@==7F?<E:@?6?F?5 2==6C%:E2C36:E6C�5:6 6:?6 �6D2>E	
G6C8SEF?86C92=E6?�2F78CF?556C6CD:6D:49:? 56CD6=36?�:?<@>>6?DDEF76
367:?56?H:6 5:6 �6D49P7ED=6:EF?8F?5 *:D:<@?69>6C�F?5 56C6?,PE:8<6:E
D:49H6D6?E=:492F752D*:D:<@AC@7:=2FDH:C<E�H6?56?�2?<6? @56C/6CEA2	
A:6C7:C>6?5:6 ?249DE696?586?2??E6?�CF?5DPEK6:? 6:?6C�CE F?5 6:?6>
�FD>2DD2?�5:6 :9C6C�CRDD6�:9C6C:?E6C?6?'C82?:D2E:@?F?5 56C�CE�56>
->72?8�F?5�56C�#@>A=6I:EPE�:9C6C��6D49P7E6�?249�2?86>6DD6?�D:?5�

2� �:6 .6C8SEF?8DA@=:E:<:DE>:E 6:?6> D@=:56?F?5 H:C<D2>6?*:D:<@>2	
?286>6?EG6C6:?32CF?5 5:6D6>7RC56C=:49F?5 6C>FE:8E?:49EKFCO36C	
?29>6 G@?*:D:<6?� 5:6 S36C52DG@?56C�2?< @56C/6CEA2A:6C7:C>2
E@=6C:6CE6�%2DD�9:?2FD8696?


3� �:6 .6C8SEF?8DA@=:E:<DE69E>:E �6D49P7EDDEC2E68:6�1:6=6?�/6CE6? F?5
=2?87C:DE:86?!?E6C6DD6?56C�2?< @56C/6CEA2A:6C7:C>2:> �:?<=2?8F?5
36:?92=E6E�%2DD?29>6?�KFC�.6C>6:5F?8�G@?�!?E6C6DD6?D<@?7=:<E6?


4� �6C .6CH2=EF?8DC2E56C�2?< @56C/6CEA2A:6C7:C>2?:>>E 5:6 2==86	
>6:?6? �CF?5DPEK656C.6C8SEF?8DA@=:E:<2?� S36CACS7ED:6C686=>PDD:8
F?5�:DE�7SC�:9C6�->D6EKF?8�G6C2?EH@CE=:49


5� %:?56DE6?D6:?>2=;P9C=:49H:C5:> *29>6? 6:?6CK6?EC2=6?F?5 F?23	
9P?8:86?:?E6C?6?O36CACS7F?876DE86DE6==E�@35:6 .6C8SEF?8DA@=:E:<
86>PDD56? G@> .6CH2=EF?8DC2E2?86?@>>6?6? .6C8SEF?8DG@C	
D49C:7E6?�F?5�	G6C729C6?�F>86D6EKE�HFC56


6� %:E2C36:E6C�5:6 #@?EC@==7F?<E:@?6?:??69236?�>SDD6?F?239P?8:8G@?
56?G@?:9?6?<@?EC@==:6CE6?�6D49P7ED36C6:496?D6:?�S36C2FDC6:496?56
�67F8?:DD6G6C7S86?F?5 F?239P?8:8G@?56? $6:DEF?86?:? 56? G@?
:9?6? <@?EC@==:6CE6?�6D49P7ED36C6:496?6?EDAC6496?556C�CC6:49F?8
56C�>:E�:9C6?��F78236?�G6C3F?56?6?�1:6=6�6?E=@9?E�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 237



7� �:6 .6C8SEF?856C%:E8=:656C56C�6D49P7ED=6:EF?8F?5 56C$6:E6C56C
�6C6:496*:D:<@>2?286>6?EF?5 �@>A=:2?46H:C5G@>.6C8SEF?8D2FD	
D49FDD�@56CD@76C?6:? D@=496C�FDD49FDD?:49E6:?86C:49E6EH@C56?:DE�
G@>�.6CH2=EF?8DC2E�F?>:EE6=32C�S36CACS7E


8� �:6 .6C8SEF?8DA@=:E:<F?E6CD496:56E56FE=:49	 F?E6C�6CS4<D:49E:8F?8
56C=:649E6?DE6:?:D496?�6A7=@86?96:E6?7SC5:6 �6DE=68F?856C$R9?6
F?5��69P=E6C�	�KH:D496?�56?�#C:E6C:6?�7SC�5:6��6DE=68F?8�


 56C7:I6? .6C8SEF?8D<@>A@?6?E6�5:6 92FAEDP49=:495:6 6:?D49=P8:86
�6CF7D6C729CF?8F?5 5:6 @C82?:D2E@C:D496.6C2?EH@CEF?8:> -?E6C	
?69>6? H:56CDA:686=?D@==E6�H:6 D:62=D,6:= 56D�C36:EDG6CEC28D:?
56C�,PE:8<6:ED36D49C6:3F?8�56D�%:E2C36:E6CD�76DE86=68E�:DE��F?5

�
 56CG2C:23=6?.6C8SEF?8D<@>A@?6?E6�5:6 6:?6 ?24992=E:86F?5 C:D:	
<@36C6:?:8E6$6:DEF?8F?5 $6:DEF?86?5:6 S36C5:6 �C7S==F?856C
2C36:EDG6CEC28=:496?(7=:49E6??249%2DD823656C,PE:8<6:ED36D49C6:	
3F?8�56D�%:E2C36:E6CD�9:?2FD8696?


�� �SC G2C:23=6.6C8SEF?8D36DE2?5E6:=686=E6?KFDPEK=:497@=86?56
�CF?5DPEK6�

2� �6: 6C7@=8D239P?8:86C.6C8SEF?8=:68E56C.6C8SEF?8:?D86D2>E6:?6
�6H6CEF?8D@H@9=56C$6:DEF?856D36EC6776?56?%:E2C36:E6CDF?5
D6:?6C�3E6:=F?82=D2F4956D�6D2>E6C863?:DD6D56C�2?< @56C/6CEA2	
A:6C7:C>2KF8CF?56�F?5 36: 56C�6H6CEF?856C:?5:G:5F6==6?$6:DEF?8
H6C56?�7:?2?K:6==6�H:6�2F49�?:49E�7:?2?K:6==6�#C:E6C:6?�36CS4<D:49E:8E


3� �:6 $6:DEF?8D36FCE6:=F?86C7@=8E:? 6:?6> >69C;P9C:86?*29>6?� F>
KF 86HP9C=6:DE6?�52DD5:6 �6FCE6:=F?82F75:6 =P?86C7C:DE:86$6:DEF?8
23DE6==EF?5 5:6 E2EDP49=:496�FDK29=F?86C7@=8D239P?8:86C.6C8SEF?8D	
<@>A@?6?E6?S36C6:?6? 16:EC2F>G6CE6:=E:DE�56C56> KF8CF?56=:6	
86?56? �6D49P7EDKJ<=FD56C�2?< @56C/6CEA2A:6C7:C>2F?5 :9C6?
�6D49P7EDC:D:<6?�*649?F?8�ECP8E


4� �:6 86D2>E6G2C:23=6.6C8SEF?852C7?:49E5:6 �P9:8<6:E6?56C�2?< @56C
/6CEA2A:6C7:C>2KFC.6C36DD6CF?8:9C6C�:86?>:EE6=2FDDE2EEF?86:?	
D49CP?<6?


5� �:?6 82C2?E:6CE6G2C:23=6.6C8SEF?8DE69E?:49E:? �:?<=2?8 >:E D@=:56>
*:D:<@>2?286>6?E@56C56> (C:?K:A =6:DEF?8D@C:6?E:6CE6C.6C8SEF?8
F?5 52C7?:49E �6DE2?5E6:=<S?7E:86C.6C8SEF?8DDJDE6>6D6:?
 �:?6
82C2?E:6CE6G2C:23=6.6C8SEF?8H:C5�D@76C?5:6 �2?< @56C/6CEA2A:6C	
7:C>2S36C6:?6D@=:56F?5 2FDC6:496?56�:86?>:EE6=2FDDE2EEF?8G6C7S8E�
?FC2FD?29>DH6:D636: 56C�:?DE6==F?8?6F6C%:E2C36:E6C86HP9CEF?5
:DE�2F7�52D�6CDE6�"29C�36D49CP?<E


952.01 Bankenverordnung (BankV)

238 Fassung: 01.02.2015



6� �6: 56C�6D2>EG6C8SEF?8DE696?76DE6F?5 G2C:23=6�6DE2?5E6:=6:? 6:?6>
2?86>6DD6?6?.6C9P=E?:D�56C�?E6:=56C76DE6?#@>A@?6?E6:DED@9@49�
52DD6:?67=6I:3=6(@=:E:<:? �6KF8 2F75:6 G2C:23=6?.6C8SEF?8D<@>A@	
?6?E6?F?6:?86D49CP?<E>R8=:49:DEF?5 2F4982?K2F75:6129=F?86:?6C
G2C:23=6?�.6C8SEF?8D<@>A@?6?E6�G6CK:49E6E�H6C56?�<2??


7� �2?<6? F?5 /6CEA2A:6C7:C>6?=686?7SC52D.6C9P=E?:DKH:D496?56C
76DE6?F?5 56CG2C:23=6?#@>A@?6?E656C�6D2>EG6C8SEF?82?86>6D	
D6?6�/6CE6�76DE
��236:�86=E6?�7@=86?56��CF?5DPEK6�


 �6C G2C:23=6�6DE2?5E6:=52C7�� � 56D76DE6?�6DE2?5E6:=D56C
�6D2>EG6C8SEF?8�7SC�;656�6:?K6=?6�(6CD@?�?:49E�S36CD49C6:E6?


�
 �3H6:496?5 G@?1:77
  <2?? 5:6 G2C:23=6.6C8SEF?8D<@>A@?6?E6
5FC496:?6? �6D49=FDD56C �?E6:=D6:8?6C@56C�:86?ES>6C @56C
�6D6==D4927E6C2F73:DKF ��� � 56C7:I6? .6C8SEF?8D<@>A@?6?E6
6C9R9E�H6C56?��H6??�7@=86?56�.@C2FDD6EKF?86?�6C7S==E�D:?5�

22� �6C �6D49=FDD72DDF?892E6:?6 F>72?8C6:496�>A769=F?8 56C
�2?< @56C/6CEA2A:6C7:C>2G@C2?KF8696?�H6=4965:6 �CS?56
F?5 56?->72?8 56C6CDF49E6?�:==:8F?852C=68E�6:?D49=:6DD=:49
56C�?K29= 56C36EC@776?6?%:E2C36:E6C�:9C6C�F78236? D@H:6
56C6CH2CE6E6?�FDH:C<F?86?2F75:6 �?7@C56CF?8�6:?6D@=:56
�:86?>:EE6=2FDDE2EEF?8�2F7C649EKF6C92=E6?


33� �:6 �2?< @56C/6CEA2A:6C7:C>2D6EKE2==6D6:?6�?E6:=D6:8?6C
@56C�:86?ES>6C @56C�6D6==D4927E6CC649EK6:E:8:> .@C2FD
S36C�5:6�86A=2?E6��6D49=FDD72DDF?8�:?�#6??E?:D


44� �:6 �2?< @56C/6CEA2A:6C7:C>292E5:6 �%� F?G6CKS8=:49S36C
5:6 23868636?6�>A769=F?8KF:?7@C>:6C6?
�:6D6 !?7@C>2E:@?
92E:?D36D@?56C656?G@C86D49=286?6?9R96C6? R49DEH6CE56C
)F@E6F?5 56C6?�68CS?5F?8KF6?E92=E6?
/6:E6CD:DE52CKF	
=686?�52DD5FC495:6D6�C9R9F?8 <6:?6 �66:?ECP49E:8F?856C
�:?92=EF?856C.6CA7=:49EF?86?56C36EC@776?6?�2?< @56C
/6CEA2A:6C7:C>22F78CF?556D�2?<6?86D6EK6DF?5 56C.6C@C5	
?F?8��-� &C
 ���� ���� 6:?D49=:6DD=:4956CKH:?86?56?�:86?	
>:EE6=2?7@C56CF?86?��6?EDE69E


55� �:?6 H:C<D2>6�6D49=FDD72DDF?86C7@C56CE5:6 �?H6D6?96:EG@?
>:?56DE6?D56C P=7E656DDE:>>36C649E:86?#2A:E2=DF?5 6:?6
+E:>>6?>69C96:EG@?�� �
 �3H6:496?5 52G@?<2??6:?H:C<	
D2>6C�6D49=FDD36: &:49E6CC6:496?56D6C7@C56C=:496?�?H6	
D6?96:EDBF@CF>D5FC49 6:?6 +E:>>6?>69C96:EG@?�� �
8672DDEH6C56?
%:E2C36:E6C6:?6C�2?< @56C/6CEA2A:6C7:C>2�
5:6 5:C6<EG@?6:?6C�C9R9F?8 56CG2C:23=6?.6C8SEF?8D<@>	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 239



A@?6?E636EC@776?D:?5�D:?5D@H@9=G@?56C5:C6<E6?2=D2F49
56C�:?5:C6<E6?�+E:>>C649ED2FDS3F?8�2FD86D49=@DD6?


66� �:6 �2?< @56C/6CEA2A:6C7:C>2:?7@C>:6CE5:6 �%� F?G6CKS8	
=:49S36C5:6 �6D49=SDD6D6:?6C�?E6:=D6:8?6C@56C�:86?ES>6C
@56C�6D6==D4927E6C�6:?D49=:6DD=:492==6C863:==:8E6?9R96C6?
 R49DEH6CE656C)F@E6
�:6 �%� G6C8=6:49E5:6%6E9@56?56C
�2?<6? F?5 /6CEA2A:6C7:C>6?:? 5:6D6> �6C6:49 F?5 :?7@C	
>:6CE�5:6��FC@AP:D496?��F7D:49ED369RC56?


�
 �:6 �2?< @56C/6CEA2A:6C7:C>252C756? �:D<@?ED2EK?249 1:77
 
@56C� 2F7>2I:>2= �� � 56D�6D2>EH6CED56CG2C:23=6?.6C8SEF?8
2?H6?56?�D@76C?5:6 .6C8SEF?8:? !?DECF>6?E6?86K29=EH:C5�5:6
7SC�>:?56DE6?D�7S?7�"29C6�KFCS4<3692=E6?�H6C56?


8� 129=F?86?:> 1FD2>>6?92?8>:E 56CG@CK6:E:86?�66?5:8F?8 6:?6D.6C	
EC28DDA:686=?56? �C7@=8:> $2F7656C16:EH:56CF?5 D:?5D@86DE2=E6E�
52DD�D:6�.6CD286?�?:49E�36=@9?6?


9� .6C8SEF?8DA2<6E6:> 1FD2>>6?92?8>:E �FD8=6:49D	@56C�37:?5F?8D	
K29=F?86?2FD .6CECP86?:? 7CS96C6?�6D49P7E:8F?8DG6C9P=E?:DD6?
>SDD6?>:E 56?=2?87C:DE:86?!?E6C6DD6?56C�2?< @56C/6CEA2A:6C7:C>2�
6:?D49=:6DD=:49�:?3692=EF?8D	�1FCS4<3692=EF?8D	�$6:DEF?8D	F?5
*S4<7@C56CF?8DG6C6:?32CF?86?��:>��:?<=2?8�DE696?


:� �:6 �C7@=8D>6DDF?8�2?92?5 56C6CG2C:23=6.6C8SEF?8D<@>A@?6?E6?
@56C(@@=DG@?G2C:23=6?.6C8SEF?8D<@>A@?6?E6?36C649?6EH6C56?�
D49=:6DDE5:6 �6C:49E:8F?87SC2==6�CE6? G@?=2F76?56?F?5 <S?7E:86?
*:D:<6? 6:? F?5 ECP8E56? #2A:E2=<@DE6?F?5 56C6C7@C56C=:496?$:BF:	
5:EPE*649?F?8
 �6: 56C.6CE6:=F?856CG2C:23=6?.6C8SEF?8D<@>A@	
?6?E6?:??6C92=356C�2?< @56C/6CEA2A:6C7:C>2:DE2==6?�CE6?G@?=2F	
76?56?�F?5�<S?7E:86?�*:D:<6?�*649?F?8�KF�EC286?


<� -?E6C �6CS4<D:49E:8F?856C�CRDD656C�2?< @56C/6CEA2A:6C7:C>2
D@H:656C�6E6:=:8F?8D>R8=:49<6:E6?36: ?:49E3RCD6?<@E:6CE6?�2?<6?
F?5 /6CEA2A:6C7:C>6?92E6:? 6C963=:496C�?E6:=� >:?56DE6?D236C��
� 56CG2C:23=6?.6C8SEF?8�2FD7@=86?56?�?E6:=6?KF36DE696?�5:6 :?
6:?6>�2?86>6DD6?6?�.6C9P=E?:D�KF6:?2?56C�DE696?�


 �<E:6? @56C8=6:49H6CE:86�6E6:=:8F?86?56C�2?< @56C/6CEA2A:6C	
7:C>2:? �39P?8:8<6:EG@?56C*649ED7@C>�36:?:49E3RCD6?<@E:6CE6?
�2?<6? @56C/6CEA2A:6C7:C>6?>:E �?E6:=6?G6C<?SA7E6!?DECF>6?E6
@56C�8=6:49H6CE:86�?:49E�=:BF:5:EPEDH:C<D2>6�!?DECF>6?E6��F?5

�
 !?DECF>6?E656DKFDPEK=:496?#6C?<2A:E2=D:> +:??656D�CE
 �� @56C
!?DECF>6?E656D�C8P?KF?8D<2A:E2=D:> +:??6 G@?�CE
 �� 56C.6C	
@C5?F?8��-� &C
 ���� ��� @56C2?56C6!?DECF>6?E6�5:6G@==DEP?5:8

952.01 Bankenverordnung (BankV)

240 Fassung: 01.02.2015



:? !?DECF>6?E656D92CE6?#6C?<2A:E2=D86>PDD56C.6C@C5?F?8��-�
&C
 ���� ��� F>86H2?56=E@56C2386D49C:636?H6C56?<R??6?F?5
5:6 �@?:EPE56C�2?< @56C/6CEA2A:6C7:C>2F?E6C56C�??29>6 56C
-?E6C?69>6?D7@CE7S9CF?82?86>6DD6?H:56CDA:686=?F?5 5:6 7SC
6:?6.6CH6?5F?8 7SC5:6 1H64<6 56CG2C:23=6?.6C8SEF?8866:8?6E
D:?5


�SC 5:6D6!?DECF>6?E68:=E6:?6 866:8?6E6+A6CC7C:DEA@=:E:<�5:6 52C2F7
23DE6==E�5:6 �?C6:K6 2? 56? =P?86C7C:DE:86?!?E6C6DD6?56C36EC6776?56?
�2?< @56C/6CEA2A:6C7:C>22FDKFC:49E6?
�:6 �%� <2?? �:?D49CP?	
<F?86? 36EC6776?55:6 �CE6? F?5 �@C>6? 5:6D6C!?DECF>6?E6
36D49=:6DD6?@56C�D@76C?5:6D2?86>6DD6?:DE�36DE:>>E6!?DECF>6?E6
G6C3:6E6?�@56C�2?56C6��6E6:=:8F?8D>R8=:49<6:E6?�KF=2DD6?


�:6D6 �6DE:>>F?8 :DED@H@9=2F756? �?E6:=56CG2C:23=6?.6C8SEF?8D	
<@>A@?6?E62?KFH6?56?�5:6 ?249�DE
EKFCS4<86DE6==EH:C5�2=D2F49
2F756? �?E6:=56C?:49EKFCS4<86DE6==E6?G2C:23=6?.6C8SEF?8D<@>A@	
?6?E6


=� �:? 6C963=:496C�?E6:=56CG2C:23=6?.6C8SEF?8D<@>A@?6?E6?�56C>:?	
56DE6?D�� � 36ECP8E�H:C5 HP9C6?56:?6D16:EC2F>DKFCS4<86DE6==E�
56C>:?56DE6?D5C6:3:D7S?7"29C636ECP8EF?5 6?EDAC6496?52F75:6
�CE 56C�6D49P7EDEPE:8<6:E�:9C6*:D:<6? F?5 5:6 ,PE:8<6:E6?56D36EC67	
76?56?%:E2C36:E6CD2FD86C:49E6E:DE
�:6 :> *29>6? G@?*686=F?86?
KFC*S4<DE6==F?856C.6C8SEF?8D2FDK29=F?8KF6?EC:49E6?56.6C8SEF?8
H:C5?:49EC2D496C6C5:6?E�2=D2F7AC@A@CE:@?2=6C�2D:D36DE:>>E
%249E
5:6 G2C:23=6#@>A@?6?E66:?6?36D@?56CD9@96?�6EC282FD�D@H:C55:6
�FDK29=F?8�G@?�>:?56DE6?D������56D��6EC28D�KFCS4<86DE6==E


�:6 �2F6C 56D *S4<DE6==F?8DK6:EC2F>DH:C5 ?249 %2DD823656D
�6D49P7EDKJ<=FD�56C�CE 56D�6D49P7ED�56DD6?*:D:<6? F?5 56? ,PE:8	
<6:E6?�56C�36EC6776?56?�%:E2C36:E6C�76DE86=68E


>� �:6 G2C:23=6.6C8SEF?8�6:?D49=:6DD=:4956DKFCS4<86DE6==E6?�?E6:=D�
H:C5?FC52?? 2FD86K29=E@56C6C5:6?E�H6?? D:62?86D:49ED56C�:?2?K	
=28656C�2?< @56C/6CEA2A:6C7:C>2:?D86D2>EEC2832C:DEF?5 ?24956C
$6:DEF?856C�2?< @56C/6CEA2A:6C7:C>2�56D36EC6776?56?�6D49P7ED36	
C6:49D�F?5�56C�36EC6776?56?�(6CD@?�86C649E76CE:8E�6CD496:?E


�:?6 D49H2496@56C?682E:G67:?2?K:6==6$6:DEF?856C�2?< @56C/6CE	
A2A:6C7:C>27S9CE:? 56C*686=F?36D49256E56C2==86>6:?6?�CF?5DPEK6
56D.6CEC28D	F?5 �C36:EDC649EDKF6:?6C6C963=:496?+49CF>A7F?856C
86D2>E6?G2C:23=6?.6C8SEF?8�H@36:D@H@9==2F76?56#@>A6?D2E:@?6?
2=D2F49.6CC:?86CF?86?36: �FDK29=F?86?G@?KFG@C6CH:CED4927E6E6?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 241



�6ECP86?	 2F49 5FC49%2=FD	@56C*S4<7@C56CF?8DG6C6:?32CF?86?	
36CS4<D:49E:8E�H6C56?


%2=FD	@56C*S4<7@C56CF?8DS36C6:?<@>>6?<R??6? >:E 3:DKF ��
� 56D �6D2>E36EC286D56C G2C:23=6?.6C8SEF?8D<@>A@?6?E62386	
D49=@DD6?H6C56?
�236: 9236? �2?<6? F?5 /6CEA2A:6C7:C>6?86?2F6
#C:E6C:6?7SC5:6 �?H6?5F?8 56C%2=FD	F?5 *S4<7@C56CF?8DC686=?
76DEKFD6EK6?
�:6D6 #C:E6C:6?9236?:?D36D@?56C6+:EF2E:@?6?KF36CS4<	
D:49E:86?�:? 56?6?%:E2C36:E6C2?  2?5=F?86?� H6=496KF6C963=:496?
.6C=FDE6?867S9CE9236?� E6:=86?@>>6?9236? @56C7SC5:6D6G6C2?E	
H@CE=:49H2C6?�D@H:6+:EF2E:@?6?�:? 56?6? %:E2C36:E6C5:6 6:?D49=P	
8:86?7249=:496?�:8?F?8D	 @56CA6CDR?=:496?1FG6C=PDD:8<6:ED2?7@C56	
CF?86?�?:49E�6C7S==E�9236?


?� �:6 *6?E6?A@=:E:<DE69E>:E �6D49P7EDDEC2E68:6�1:6=6?�/6CE6?F?5 =2?8	
7C:DE:86?!?E6C6DD6?56C�2?< @56C/6CEA2A:6C7:C>2:> �:?<=2?8
 .6C	
=PDDE56C%:E2C36:E6C5:6 �2?< @56C/6CEA2A:6C7:C>2G@C�?EC:EE56D
*F96DE2?5D�D@D@==E65:6 �2?< @56C/6CEA2A:6C7:C>27S?7"29C6=2?85:6
:> *29>6? 56CG2C:23=6?.6C8SEF?8G6C6:?32CE6?7C6:H:==:86?*6?E6?	
K29=F?86?:? 56CF?E6C�DE
D76DE86=68E6?�@C> 92=E6?
,C:EE6:? %:E	
2C36:E6C:? *F96DE2?5�D@D@==E6?5:6 7C6:H:==:86?*6?E6?K29=F?86?56>
%:E2C36:E6C:? �@C>56CF?E6C�DE
D76DE86=68E6?!?DECF>6?E6?2496:?6C
/2CE6K6:E�G@?�7S?7�"29C6?�2FD86K29=E�H6C56?


@��:6 %:E2C36:E6C>SDD6?D:49G6CA7=:49E6?�<6:?6A6CDR?=:496? 658:?8	
+EC2E68:6?@56CG6C8SEF?8D	F?5 927EF?8D36K@86?6?.6CD:496CF?86?
6:?KFD6EK6?�F> 5:6 :? :9C6?.6C8SEF?8DC686=F?86?G6C2?<6CE6�FDC:49	
EF?8�2>�*:D:<@G6C92=E6?�KF�F?E6C=2F76?


A� �:6 G2C:23=6.6C8SEF?8H:C5?:49E2?92?5G@?!?DECF>6?E6?@56C.6C	
729C6?86K29=E�5:6 6:?6 ->869F?8 56C�?7@C56CF?86?56D�2?<6?86	
D6EK6DF?5 5:6D6C.6C@C5?F?8D@H:656C.6C@C5?F?8��-� &C
 ���� ���
6C=6:49E6C?


�� !> �2==6G@?�2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 :? 56? �6?FDD2FD	
D6C@C56?E=:496CDE22E=:496C-?E6CDESEKF?8<@>>6?� 86=2?86?KFDPEK=:49KF
56?�:?��3D
��86?2??E6?��CF?5DPEK6?�5:6�?2497@=86?56?�KFC��?H6?5F?8�

2� �:6 G2C:23=6.6C8SEF?83=6:3E2=D(C@K6?E2?E6:=56C&6EE@6:??29>6?
DEC6?8368C6?KE�H6?? D:6>:E 56C/29CF?8 6:?6CD@=:56?�:86?>:EE6=	
2FDDE2EEF?8F?5 6:?6C7CS9K6:E:86?�66?5:8F?8 56CDE22E=:496?-?E6C	
DESEKF?8�?:49E�:>��:?<=2?8�DE69E


3� �:6 �%� G6C=2?8EG@?56?�2?<6? F?5 /6CEA2A:6C7:C>6?�52DD:9C6.6C	
8SEF?8DDECF<EFC>:E6:?6> D@=:56?*:D:<@>2?286>6?EF?5 =2?87C:DE:86>

952.01 Bankenverordnung (BankV)

242 Fassung: 01.02.2015



/249DEF> :> �:?<=2?8 DE69E
�C7@C56C=:496?72==DD:?5'36C8C6?K6?7SC
5:6 .6C8SEF?8G@?%:E8=:656C?56C�6D49P7ED=6:EF?8F?5 56D.6CH2=	
EF?8DC2ED�76DEKFD6EK6?


4� �:6 %:E8=:656C56C�6D49P7ED=6:EF?8F?5 56D.6CH2=EF?8DC2EDG@?�2?<6?
F?5 /6CEA2A:6C7:C>6?6C92=E6?<6:?6 G2C:23=6.6C8SEF?8�D@76C?5:6D
?:49E�86C649E76CE:8E�:DE


�� �:6 :? �3D
  3:D� 86?2??E6?�CF?5DPEK69236?�2?<6? F?5 /6CE	
A2A:6C7:C>6?2F756C�36?6 56C�CFAA6� 56D%FEE6CF?E6C?69>6?DF?5 56C
,@49E6CF?E6C?69>6?�2F49�:?�'77D9@C6	�:?2?KK6?EC6?�2?KFH6?56?


�
�.6C8SEF?8D2FDD49FDD�F?5�*:D:<@2FDD49FDD�
�.6C8SEF?8D2FDD49FDD�F?5�*:D:<@2FDD49FDD

� �2?<6? @56C/6CEA2A:6C7:C>6?�5:6 H686? :9C6C�CRDD6�:9C6C
:?E6C?6?'C82?:D2E:@?F?5 56C�CE� 56> ->72?8 F?5 56C#@>A=6I:EPE
:9C6C�6D49P7E6G@?6C963=:496C�656FEF?8D:?5�>SDD6?6:?6?.6C8SEF?8D	
2FDD49FDD6:?C:49E6?
�6C .6C8SEF?8D2FDD49FDDH:C5:? 6:?6C/6:D6 6:?86	
C:49E6E�5:6 6D:9> 6C=2F3E�6:?6D249<F?5:86F?5 F?239P?8:86�6H6CEF?8
56C.6C8SEF?8DA@=:E:<6?F?5 	AC2<E:<6?F?5 56C7SC5:6  2?5923F?8 56C
*:D:<6?� 56D#2A:E2=DF?5 56C$:BF:5:EPE86D492776?6?�?C6:K6 G@CKF	
?69>6?


�� �6C .6C8SEF?8D2FDD49FDD:DE7SC5:6 �FD2C36:EF?8G@?�?ED496:	
5F?86?S36C5:6 .6C8SEF?8KFDEP?5:8�6:?D49=:6DD=:4956C;6?:86?>:E �FD	
H:C<F?86?2F752D*:D:<@F?5 52D*:D:<@>2?286>6?E56C36EC6776?56?
�2?< @56C/6CEA2A:6C7:C>2�5:6 G@>$6:EF?8D@C82?:? D6:?6C�F7D:49ED	
7F?<E:@?KF72DD6?D:?5
�6C .@CD:EK6?5656D.6C8SEF?8D2FDD49FDD6DF?5
5:6 %69C96:ED6:?6C%:E8=:656CD:?5%:E8=:656C56D$6:EF?8D@C82?D�5:6 :?
56C 36EC6776?56?�2?< @56C/6CEA2A:6C7:C>2<6:?6 �S9CF?8D2F78236?
H29C?69>6?
�6: 56C.@C36C6:EF?856C6?EDAC6496?56?�6D49=SDD636CS4<	
D:49E:8E56C.6C8SEF?8D2FDD49FDD5:6 =2?87C:DE:86?!?E6C6DD6?56C�?E6:=D	
6:8?6C�56C�?=686CF?5 56CD@?DE:86?�6E6:=:8E6?H:6 +E2<69@=56C2? 56C
�2?<�@56C�/6CEA2A:6C7:C>2


����:6��6D49=SDD6�?249��3D
���72DDE�56C�.6CH2=EF?8DC2E


�� -> 5:6 +49277F?86:?6CD@=:56?.6C8SEF?8DA@=:E:<F?5 	AC2I:DKF
F?E6CDESEK6?�ACS7E56C*:D:<@2FDD49FDDF?36D49256E56C�F78236 56D.6C	
8SEF?8D2FDD49FDD6D�@3 36: 56? G@> .6C8SEF?8DDJDE6>2?863@E6?6?
�?C6:K6?52D*:D:<@�52D#2A:E2=�5:6$:BF:5:EPEF?5 5:6 /29CD496:?=:49<6:E
F?5�56C�16:EAF?<E�G@?��:??29>6?�36CS4<D:49E:8E�H6C56?


�
�!?7@C>2E:@?DA7=:49E6?�
�!?7@C>2E:@?DA7=:49E6?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 243



� �:6 �2?<6? F?5 /6CEA2A:6C7:C>6?9236?56C�%� 5:6 86>PDD56?
'776?=68F?8D<C:E6C:6??249�CE
 ��� �3D
  �DE
8� 9 F?5 : 56C.6C@C5?F?8
��-� &C
 ���� ��� @776?86=68E6?�2E6? ;P9C=:49KF>6=56?F?5 5:6 �%�
?FEKE5:6D6�F> .6C8SEF?8DEC6?5DF?5 	AC2I:DKF G6C8=6:496?
�:6 �%�
DE6==E5:6D6!?7@C>2E:@?6?56? �FC@AP:D496?�F7D:49ED369RC56?KFC.6C7S	
8F?8


�� �2?<6? F?5 /6CEA2A:6C7:C>6?:?7@C>:6C6?5:6 �%� 6:?>2=;P9C=:49
S36C5:6 �?K29= 56C(6CD@?6?�5:6 :? :9C6>-?E6C?69>6?6:?6.6C8SEF?8
23 6:?6> �686?H6CEG@? %:==:@?�FC@AC@�6D49P7ED;29C36K:696?
�:6
�?K29= 5:6D6C(6CD@?6?:DE6:?>2= ;P9C=:49G@?56C�2?< @56C/6CEA2	
A:6C7:C>2	 2F786D49=SDD6=E?249 .6C8SEF?8DDEF76?G@? %:==:@?�FC@	
6:?D49=:6DD=:4956C6?�F78236?36C6:496�56C36EC6776?56?�6D49P7ED36C6:496
F?5 56CH6D6?E=:496?�6DE2?5E6:=656D�692=ED��@?FDK29=F?86?�=2?87C:D	
E:86C(CP>:6? F?5 (6?D:@?D36:ECP86?2? 5:6 �%� KF S36C>:EE6=?
�:6D6
!?7@C>2E:@?6?H6C56?G@?56C�%� 2? 5:6 �FC@AP:D496?�F7D:49ED36	
9RC56?�H6:E6C86=6:E6E


�
�
 �F7869@36?

952.01 Bankenverordnung (BankV)

244 Fassung: 01.02.2015



�?92?8��
��?92?8��
� ������

*:49E=:?:6?�7SC�5:6�(CS7F?8���6H6CEF?8�F?5*:49E=:?:6?�7SC�5:6�(CS7F?8���6H6CEF?8�F?5

�3H:4<=F?8�8CF?5A72?586D:496CE6C�#C65:E6�86>PDD��CE
��2��2?<��3H:4<=F?8�8CF?5A72?586D:496CE6C�#C65:E6�86>PDD��CE
��2��2?<�

F?5��CE
��4�77
F?5��CE
��4�77



�1:6=D6EKF?8�F?5�!?92=E
�1:6=D6EKF?8�F?5�!?92=E

� �2?<6? 9236? 2F7�2D:D56C?2497@=86?56?*:49E=:?:6?7SC5:6 (CS	
7F?8� �6H6CEF?8F?5 �3H:4<=F?8 8CF?5A72?586D:496CE6C#C65:E6D@H:6
F?E6C�6CS4<D:49E:8F?856C:?DE:EFEDDA6K:7:D496?#C65:EA@=:E:<:?E6C?6/6:	
DF?86?KF> �3=2F756D#C65:E86D49P7ED�#C65:EACS7F?8�#C65:E36H:==:8F?8�
#C65:ES36CH249F?8F?5 *6A@CE:?8�KF6C=2DD6?�5:6 :?D36D@?56C67@=86?56
(F?<E6�C686=?�

2� 5:6.6C729C6?7SC5:6DJDE6>2E:D496�6C649?F?856C,C2832C<6:ED@H:65:6
6?EDAC6496?56?�%2I:>2==:>:E6?�

3� 56? <2=<F=2E@C:D496? JA@E96<2CK:?DD2EKKFC�6C649?F?856C,C2832C	
<6:E�

4� 5:6 (6C:@5:K:EPE56C:?E6C?6?#C65:EC6G:D:@?6??249C:D:<@C6=6G2?E6?#C:	
E6C:6?F?5 5:6 �67:?:E:@?G@?�C6:8?:DD6?�H6=4966:?62FDD6C@C56?E=:496
#C65:EC6G:D:@?�2FD=RD6?�

5��5:6��67:?:E:@?�56C�'3;6<E2CE6?�F?5�56C6?��6=69?32C<6:E�

6� 52D�>@CE:D2E:@?D	F?5 �6=6:9F?8D<@?K6AE�:?D36D@?56C65:6 �6=6:	
9F?8D8C6?K6?�F?5�%:?56DE	�>@CE:D2E:@?DC2E6?�

7��52D��6H6CEF?8DH6D6?�F?5�5:6��6H6CEF?8D>6E9@56?�?249�'3;6<E2CE�

8��5:6�%6E9@56�KFC��6DE=68F?8�56D�#2A:E2=:D:6CF?8DD2EK6D��F?5

9� 5:6 .6C729C6?7SC5:6 �6H:==:8F?8�52D*6A@CE:?8F?5 5:6 O36CH249F?8
56C��,(	�6D49P7E6


�� �:6 �2?< 92E D:496CKFDE6==6?�52DD5:6 KFDEP?5:86?%:E2C36:E6C
#6??E?:D56C:?E6C?6?/6:DF?86? 9236?F?5 5:6D66?EDAC6496?52?H6?56?


�� �:6D6 *:49E=:?:6?9236? <6:?6? �:?7=FDD2F75:6 #C65:EA@=:E:<56C
�2?<6?��5:6�G@?�:9C6?�KFDEP?5:86?�'C82?6?�36DE:>>E�H:C5


�
�*:D:<6?�36:�56C�.6C8236�G@?�8CF?5A72?586D:496CE6?�#C65:E6?�
�*:D:<6?�36:�56C�.6C8236�G@?�8CF?5A72?586D:496CE6?�#C65:E6?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 245



� �2D �FD72==C:D:<@36: 8CF?5A72?586D:496CE6?#C65:E6?36:?92=E6E:>
/6D6?E=:496?52D#C65:EC:D:<@�52D(72?52FD72==C:D:<@D@H:652D@A6C2E:@	
?6==6�*:D:<@


�� �:6 �2?< >FDD:9C6?#C65:E6?ED496:52F78CF?56:?6CO36CACS7F?8
56C�@?:EPE56D#C65:E?69>6CD�A6CDR?=:496#C65:EHSC5:8<6:EF?5 7:?2?K:	
6==6#C65:E7P9:8<6:E�F?5 56C/6CE92=E:8<6:E56D�CF?5A72?56DD@H:62F7
�2D:D�86C686=E6C�:?E6C?6C�(C@K6DD6�7P==6?


�
��@?:EPE�F?5�,C2832C<6:E�
��@?:EPE�F?5�,C2832C<6:E

�
��==86>6:?6D�
��==86>6:?6D

� �:6 (CS7F?856C�@?:EPE56D#C65:E?69>6CDF?5 56C/6CE92=E:8<6:E
56D�CF?5A72?56D5:6?E56C+:496CDE6==F?86:?6C?24992=E:86?�:?2?K:6CF?8
F?5�52>:E�56C��68C6?KF?8�56D�#C65:EC:D:<@D�D@H:6�56D�(72?52FD72==C:D:<@D


�� +P>E=:4968CF?5A72?586D:496CE6?#C65:E6D:?5:? 76DEKF=686?56?A6C:	
@5:D496?�3DEP?56?@56C36: #6??E?:DG@?3@?:EPEDC6=6G2?E6?�C6:8?:DD6?
6C?6FEKFACS76?
�:6 �CF?5DPEK656C�@?:EPEDACS7F?8D:?5:? 56? :?E6C?6?
/6:DF?86?�56C��2?<�KF�567:?:6C6?


�� �6: 56C�3=RDF?88CF?5A72?586D:496CE6C#C65:E6ACS7E5:6 #C65:E
86HP9C6?56�2?< D@C87P=E:85:6 �6H688CS?5656D#C65:E?69>6CD�:?D36	
D@?56C6KF> 1H64< 56C!56?E:7:<2E:@?G@?(C@3=6><C65:E6?
�:?6 �3=R	
DF?8DE6==E7SC5:6#C65:E86HP9C6?56�2?< 6:?&6F86D49P7E52CF?5 :DE6?E	
DAC6496?5KF ACS76?
+2EK F?5 � 86=E6?2F497SC�3=RDF?86?:??6C92=3
56CD6=36?�'C82?:D2E:@?


�
���:86?>:EE6=2?7@C56CF?86?�
���:86?>:EE6=2?7@C56CF?86?

� �6: 56C6CDE>2=:86?�6HP9CF?8 F?5 36: 56C�C9R9F?8 G@?8CF?5	
A72?586D:496CE6?#C65:E6?7SCD6=3DE86?FEKE6/@9?:>>@3:=:6? F?5 *6?	
5:E6@3;6<E6D@H:636: 56C&6FC686=F?8G@?�6?SEKF?8DG6C6:?32CF?86?7SC
D6=3DE86?FEKE6/@9?:>>@3:=:6? F?5 *6?5:E6@3;6<E6:DE6:? �6=6:9F?8DD2EK
G@?9R49DE6?D�� � �(C@K6?ED2EK56D�6=6:9F?8DH6CE6D�KF=PDD:8
�:? �6=6:	
9F?8DD2EK8CRDD6C2=D�� � :DE:? �FD?29>67P==6?>R8=:49�H@36:5:6D6#C6	
5:E86D49P7E6�52??�2=D��6I46AE:@?D�E@�A@=:4J�	��6D49P7E6�BF2=:7:K:6C6?


�� �3D
  7:?56E<6:?6 �?H6?5F?8 2F7 �3=RDF?86?>:E 8=6:493=6:	
36?56> #C65:E36EC28��C9R9F?86?:> *29>6? 56C�6H:CED4927EF?8G@?
?@E=6:56?56?#C65:E6?D@H:65:6 �6HP9CF?8 G@?�6EC:63D<C65:E6?>:E
!>>@3:=:6?�2=D�1FD2EK564<F?8


�
��,C2832C<6:E�36:�D6=3DE86?FEKE6?�/@9?:>>@3:=:6?�
��,C2832C<6:E�36:�D6=3DE86?FEKE6?�/@9?:>>@3:=:6?

952.01 Bankenverordnung (BankV)

246 Fassung: 01.02.2015



� �2D:D7SC5:6 �6C649?F?856C,C2832C<6:E36: D6=3DE86?FEKE6?/@9?	
:>>@3:=:6?3:=56?5:6 ?24992=E:8G6C7S832C6?�:??29>6? 56D#C65:E?69	
>6CD�36: F?D6=3DEP?5:86CH6C3DEPE:86?(6CD@?6?5:6 �CFEE@6:??29>6?
23KS8=:49D@K:2=G6CD:496CF?8DC649E=:49G@C86D49C:636?6C�38236?� F?5
56DD6?�FD8236? 7SC5:6 /@9?:>>@3:=:6 D@H:62==7P==:86H6:E6C6H6D6?E	
=:496�?:49E>:E 56C/@9?:>>@3:=:6 G6C3F?56?6�FD8236?� :?D36D@?56C6
86C:49E=:49@56CG6CEC28=:49G@C86D49C:636?6=P?86C7C:DE:86.6CA7=:49EF?86?

�:6 >2DD863=:496?�:??29>6? F?5 �FD8236? D:?5G@?56C�2?< :? :9C6?
:?E6C?6?/6:DF?86? >:E 56C1:6=D6EKF?86:?6CG@CD:49E:86?�:?D49PEKF?8
56C7:?2?K:6==6?+:EF2E:@?56D#C65:E?69>6CDF?5 6:?6C*65FK:6CF?856D
#C65:EC:D:<@D�?249G@==K:6932C�F?5�23D49=:6DD6?5�KF�567:?:6C6?


�� �:6 �2?< 92EKF86HP9C=6:DE6?�52DD5:6 �6C649?F?856C,C2832C<6:E
DJDE6>2E:D495FC49867S9CEH:C5�F?5 92E52D2?KFH6?56?56.6C729C6?:?
:9C6?:?E6C?6?/6:DF?86? KF 567:?:6C6?
�:6 �2?< :DEKF56> G6CA7=:49E6E
76DEKF92=E6?�H:6 5:6 ,C2832C<6:E?249KFH6:D6?F?5 KF5@<F>6?E:6C6?:DE

�36?72==D92ED:67SC5:6 ,C2832C<6:ED36C649?F?856? KF G6CH6?56?56?
=2?87C:DE:86?<2=<F=2E@C:D496? JA@E96<2CK:?DD2EK76DEKF=686?
�6C <2=<F	
=2E@C:D496 JA@E96<2CK:?DD2EK:DEG@CD:49E:8KF6C>:EE6=?F?5 36CS4<D:49	
E:8E=2?87C:DE:86%:EE6=H6CE6�D6:?6�6>6DDF?8:DE:? 56?:?E6C?6?/6:DF?86?
56C�2?< KF368CS?56?
�:6 �2?< 92E5:6%2I:>2==:>:E6?7SC52D.6C9P=E?:D
KH:D496?��:??29>6?�F?5��FD8236?�:>�+:??6�56D��3D
��76DEKF=686?


�
���@?:EPE�F?5�,C2832C<6:E�36:�*6?5:E6@3;6<E6?�
���@?:EPE�F?5�,C2832C<6:E�36:�*6?5:E6@3;6<E6?

�6: *6?5:E6@3;6<E6?3:=56EAC:>PC56CG@>'3;6<E 86?6C:6CE6'3;6<E	
6C7@=85:6 �2D:D7SC5:6 �@?:EPED	F?5 ,C2832C<6:EDACS7F?8
�:6 5236: KF
36CS4<D:49E:86?56?�CEC28D	F?5 #@DE6?<@>A@?6?E6?D@H:656C2?KFH6?	
56?56<2=<F=2E@C:D496 JA@E96<2CK:?DD2EKD:?5:? 56? :?E6C?6?/6:DF?86?
56C��2?<�KF�567:?:6C6?


�
���@?:EPE�F?5�,C2832C<6:E�36:�<@>>6CK:6==�D6=3DE86?FEKE6?�'3;6<E6?�
���@?:EPE�F?5�,C2832C<6:E�36:�<@>>6CK:6==�D6=3DE86?FEKE6?�'3;6<E6?

�6: <@>>6CK:6==D6=3DE86?FEKE6?'3;6<E6? 3:=56E5:6 �6FCE6:=F?856D
#C65:E?69>6CD�5:6��2D:D�7SC�5:6��@?:EPED	�F?5�,C2832C<6:EDACS7F?8


�
��6H6CEF?8�56D��CF?5A72?56D�
��6H6CEF?8�56D��CF?5A72?56D

�
��==86>6:?6D�
��==86>6:?6D

� �:6 �2?< 92E:9C6�CF?5A72?5D:496C96:E6?G@CD:49E:8�DJDE6>2E:D49
F?5 A6C:@5:D49?2496:?96:E=:496?�CF?5DPEK6?D@H:6F?E6C�:?36KF8 2==6C
C6=6G2?E6?�@<F>6?E6KF36H6CE6?�H@36:56> �92C2<E6C�56> +E2?5@CE
F?5 56C$286D@H:656C2<EF6==6?F?5 <S?7E:86?H:CED4927E=:496?&FEKF?8

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 247



56C!>>@3:=:6*649?F?8 86EC286?H6C56?D@==
'9?6 2?56CH6:E:86�68CS?	
5F?8�:DE�2F7�56?�%2C<EH6CE�23KFDE6==6?


�� �:6 KF 36=6:96?56?'3;6<E6 D:?5 8CF?5DPEK=:49KF 36D:49E:86?

�3H6:49F?86? 52G@?D:?5:? 56?:?E6C?6?/6:DF?86? 56C�2?< 76DEKF=686?

�:6 .6CH6?5F?8G@?�6H6CEF?8D>@56==6?:DE8CF?5DPEK=:497SC36DE:>>E6
'3;6<E2CE6?>R8=:49�H@36:56C6?�?H6?532C<6:E:? 56? :?E6C?6?/6:	
DF?86?56C�2?< 76DE86=68EH6C56?>FDD@56C:> <@?<C6E6?�:?K6=72==KF
368CS?56?:DE
�:6 �2?< =68E:? :9C6?:?E6C?6?/6:DF?86? 5:6 �?7@C56	
CF?86?2? 5:6 �P9:8<6:E6?F?5 5:6 -?239P?8:8<6:EG@?!>>@3:=:6?36H6C	
E6C?76DE
�FDD6CC2J@?86D49P7E6D:?5:? 56? :?E6C?6?/6:DF?86? DA6K:6==KF
C686=?


�
��+6=3DE86?FEKE6�/@9?:>>@3:=:6?�
��+6=3DE86?FEKE6�/@9?:>>@3:=:6?

� �:6 �2?< 92E5:6 �6H6CEF?8G@?D6=3DE86?FEKE6?/@9?:>>@3:=:6?:?
:9C6?�:?E6C?6?�/6:DF?86?�KF�C686=?


�� �SC >2C<E8P?8:86D6=3DE86?FEKE6/@9?:>>@3:=:6?<2??5:6 �2?< 5:6
�6H6CEF?8>:E  :=76 G2=:5:6CE6C�6H6CEF?8D>@56==6G@C?69>6?�965@?:	
D496@56C8=6:49H6CE:86�?DPEK6�
�SC 6:86?6%@56==692E5:6 �2?< 6:? .2=:	
5:6CF?8DG6C729C6?KF567:?:6C6?F?5 5:6 7SC52D;6H6:=:86�6H6CEF?8D>@	
56==G6CH6?56E6%6E9@56F?5 5:6 DE2E:DE:D496?�CF?5=286?2?86>6DD6?KF
5@<F>6?E:6C6?
/6:E6CD92E5:6 �2?< :? :9C6?:?E6C?6?/6:DF?86? 5:6 .6C	
H6?5F?8 G2=:5:6CE6C�6H6CEF?8D>@56==6D@H:6>2?F6==6/6CE<@CC6<EFC6?
�?249�@36?�F?5�F?E6?��KF�C686=?�F?5�5:6D6�KF�5@<F>6?E:6C6?


�
��*6?5:E6@3;6<E6�
��*6?5:E6@3;6<E6

� �SC 5:6 �6DE:>>F?86? 56D�6=6:9H6CE6DG@?*6?5:E6@3;6<E6?:DE56C
�CEC28DH6CE>2DD863=:49
'3;6<E36K@86?6#C:E6C:6?D:?5 2?86>6DD6?KF
36CS4<D:49E:86?


�� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 %6E9@56F?5 +JDE6	
>2E:<KFC�6DE:>>F?8 56C#2A:E2=:D:6CF?8DDPEK6AC@'3;6<E2CE76DEKF=686?
F?5 5:6 O36CH249F?8F?5 �?A2DDF?85:6D6C+PEK62? ?6F6H:CED4927E=:496
+:EF2E:@?6?�KF�C686=?


�� �6: 86>:D49EH:CED4927E=:4986?FEKE6?'3;6<E6? H:C556C�CEC28DH6CE
2=D+F>>6 G@?,6:=6CEC28DH6CE6?36C649?6E�5:6 D:492FD56? �CECP86?7SC
;656�&FEKF?8D2CE�F?5�56?�;6H6:=:86?�#2A:E2=:D:6CF?8DDPEK6?�6C8636?


�� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 .6CH6?5F?8 G@?
�6H6CEF?8D>@56==6?7SC5:6 �6H6CEF?8G@?*6?5:E6@3;6<E6?D6A2C2EKF
C686=?


952.01 Bankenverordnung (BankV)

248 Fassung: 01.02.2015



�
��#@>>6CK:6==�D6=3DE86?FEKE6�'3;6<E6�
��#@>>6CK:6==�D6=3DE86?FEKE6�'3;6<E6

�SC 5:6 �6DE:>>F?8 56D�6=6:9F?8DH6CE6DG@?<@>>6CK:6==D6=3DE86	
?FEKE6?'3;6<E6? :DE5:6 *2F>>:6E6 86>PDD�C7@=8DC649?F?856D#C65:E	
?69>6CD>2DD8636?5
�:6 �2?< 92E5:6D6?/6CE KF A=2FD:3:=:D:6C6?
�6:
56C�6DE=68F?856D�6=6:9F?8DH6CE6D>SDD6?@3;6<E36K@86?6#C:E6C:6?�5:6
�39P?8:8<6:EG@?!>>@3:=:6F?5 �6EC6:36CD@H:65:6 H:CED4927E=:496,C28	
7P9:8<6:E�36CS4<D:49E:8E�H6C56?


�
��O3C:86�'3;6<E6�
��O3C:86�'3;6<E6

�
�
��2F=2?5�
�
��2F=2?5

�6H6CEF?86?G@?�2F=2?5 D:?52F78CF?52<EF6==6C%2C<EG6C9P=E?:DD6
G@CKF?69>6?
�236: D:?55:6 <S?7E:8>R8=:496&FEKF?856D�2F=2?56D
D@H:65:6 DA6K:7:D496?6IE6C?6?F?5 :?E6C?6?�65:?8F?86? 36: 56C�6H6C	
EF?8�KF�36CS4<D:49E:86?


�
�
��!>>@3:=:6?AC@>@E:@?�
�
��!>>@3:=:6?AC@>@E:@?

�6: 56C(C@;6<E7:?2?K:6CF?8G@?KF> .6C<2F736DE:>>E6?/@9?:>	
>@3:=:6?:DE5:6 %2C<E7P9:8<6:E56D(C@;6<ED:?D86D2>E36: 56C�6H6CEF?8
KF36CS4<D:49E:86?
�:6D 8:=E2F497SC56? �2==56C>R8=:496?965@?:D496?
�6H6CEF?8�56C��:?K6=@3;6<E6


�
�
��&:49E�>2C<E8P?8:86�'3;6<E6�
�
��&:49E�>2C<E8P?8:86�'3;6<E6

&:49E >2C<E8P?8:86'3;6<E6 D:?5:?5:G:5F6==F?5 6?EDAC6496?5:9C6>
*:D:<@AC@7:=KF36FCE6:=6?F?5 KF36H6CE6?
�6C �:?D2EKG@?�6H6CEF?8D	
>@56==6?�:DE�36:�5:6D6?�'3;6<E6?�?:49E�KF=PDD:8


�
��6=6:9F?8�
��6=6:9F?8

�
��6=6:9F?8DH6CE�
��6=6:9F?8DH6CE

�6C �6=6:9F?8DH6CE52C756? %2C<EH6CE?:49ES36CD49C6:E6?
�:6 �2?<
=68E:? :9C6?:?E6C?6?/6:DF?86? 5:6 %6E9@56?7SC5:6 �6DE:>>F?8 56D
%2C<EH6CE6DF?5 56D�6=6:9F?8DH6CE6D7SC5:6 G6CD49:656?6?'3;6<EEJA6?
76DE


�
���6=6:9F?8DDPEK6�
���6=6:9F?8DDPEK6

� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 �6=6:9F?8DDPEK6AC@
'3;6<E2CED@H:65:6KF8CF?56=:686?56?/6CE6F?E6C�6CS4<D:49E:8F?8:9C6C
6:86?6?*:D:<@7P9:8<6:E76DEKF92=E6?
&636? 56C'3;6<E2CE92ED:65236:
1H64<�F?5�&FEKF?8D>R8=:49<6:E6?�56C�!>>@3:=:6?�KF�36CS4<D:49E:86?


�� �SC 5:6 �?H6?5F?8 56C�6=6:9F?8DDPEK6D:?5@3;6<E36K@86?6#C:E6	
C:6?D@H:6D49F=5?6C36K@86?6�DA6<E6H:6 :?D36D@?56C6,C2832C<6:EF?5

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 249



G@C92?56?6.6C>R86?DH6CE62?86>6DD6?KF 36CS4<D:49E:86?
�36?72==D
25PBF2E6:?KF36K:696?D:?5G@CC2?8:86@56C8=6:49C2?8:86(72?5C649E6F?5
5:6�D:49�52C2FD�6C8636?56?�1:?D7@C56CF?86?


�� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 �65:?8F?86? 7SC5:6
�6=6:9F?8 G@?DA6K:6==6?�CF?5A7P?56C?H:6 6EH2?:49E2FD86D49:656?6?
%:E6:86?EF>D2?E6:=6?F?5 �2FC649E6?D@H:65:6 �692?5=F?8G@?G@C	F?5
8=6:49C2?8:86?��CF?5A7P?56C?�F?5��CF?5=2DE6?�KF�C686=?


�
��>@CE:D2E:@?�
��>@CE:D2E:@?

� �:6 �2?< 92E5:6 �>@CE:D2E:@?DDPEK67SC5:6 G6CD49:656?6?�CE6?
G@?�CF?5A7P?56C?F?E6C�6CS4<D:49E:8F?856C'3;6<E2CE@56C56CG@C2FD	
D:49E=:496?H:CED4927E=:496?&FEKF?8D52F6C:? :9C6?:?E6C?6?/6:DF?86?
76DEKF=686?


�� �6: D6=3DE86?FEKE6?/@9?:>>@3:=:6? F?5 *6?5:E6@3;6<E6?:DE5:6
 JA@E96<2CD49F=5:??6CE>2I:>2= �� "29C6?2F7KH6: �C:EE6=56D�6=6:	
9F?8DH6CE6D�56C�!>>@3:=:6�KF�2>@CE:D:6C6?


�
�#C65:ES36CH249F?8�
�#C65:ES36CH249F?8

�
��==86>6:?6D�
��==86>6:?6D

� �:6 �2?< 92E:> *29>6? :9C6D*:D:<@>2?286>6?ED5:6.6C729C6?F?5
�CF?5DPEK67SC5:6 O36CH249F?8:9C6C8CF?5A72?586D:496CE6?#C65:E6�5:6
 PF7:8<6:E56CA6C:@5:D496?O36CACS7F?856C'3;6<E	 F?5 +49F=5?6CBF2	
=:EPE�D@H:6�5:6�&2497S9CF?8�56C��@<F>6?E2E:@?�KF�36DE:>>6?


�� �:6 �2?< 92E:9C6#C65:E6636?72==D2F756C�36?6 56D86D2>E6?
 JA@E96<2CA@CE7@=:@DKFS36CH2496?
+:692E:? :9C6?:?E6C?6?/6:DF?86?
866:8?6E6%6E9@56?7SC5:6 �CDE6==F?8G@?DA6K:7:D496?*:D:<@2?2=JD6?KF
567:?:6C6?�F?5�5:6D6�KF�:>A=6>6?E:6C6?


�� �:6 .6C729C6?D@H:65:6 �:?92=EF?856C�CF?5DPEK6D:?5C686=>PDD:8
5FC49(6CD@?6?KFS36CACS76?�5:6 ?:49E:? 5:6 �<BF:D:E:@?G@?#C65:E86	
D49P7E6?�:?G@=G:6CE�D:?5


�� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 25PBF2E6.6C729C6?KFC
!56?E:7:K:6CF?8��692?5=F?8F?5 O36CH249F?8G@?S36C7P==:86?#C65:E6?
��?92?8 � 1:77
��2� F?5 867P9C56E6?#C65:E6?��?92?8 � 1:77
�2 �3D
 ��
76DEKF=686?


�� �:6 �2?< 92E6:?6:86?6D*:D:<@AC@7:=76DEKF=686?�52D�F7D49=FDDS36C
:9C6�*:D:<@7P9:8<6:E�F?5�*:D:<@36C6:ED4927E�8:3E


�
��&6F36FCE6:=F?8�G@?��@?:EPE�F?5�,C2832C<6:E�
��&6F36FCE6:=F?8�G@?��@?:EPE�F?5�,C2832C<6:E

952.01 Bankenverordnung (BankV)

250 Fassung: 01.02.2015



�6: #6??E?:D56C�2?< G@?3@?:EPEDC6=6G2?E6?�C6:8?:DD6?92E6:?6?6F6
(CS7F?8KF6C7@=86?F?5 6DD:?5866:8?6E6%2DD?29>6?52C2FD23KF=6:E6?

�:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 76DEKF=686?�>:E H6=496C(6C:	
@5:K:EPEF?5 F?E6CH6=496?.@C2FDD6EKF?86?5:6 �@?:EPE�,C2832C<6:EF?5
�6=6:9F?8 ;6H6:=D?6F KF 36FCE6:=6?D:?5
�:6 �6DE=68F?856C(6C:@5:K:EPE
56C&6F36FCE6:=F?8D@H:656C#@?DE6==2E:@?6?7SC5:6&6F36FCE6:=F?8>FDD
2F78CF?5�C:D:<@C6=6G2?E6C�F?5�@3;6<E36K@86?6C�#C:E6C:6?�6C7@=86?


�
��O36CH249F?8�F?5�O36CACS7F?8�G@?�'3;6<E6?�
��O36CH249F?8�F?5�O36CACS7F?8�G@?�'3;6<E6?

� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 >2I:>2= KF=PDD:86?
16:E23DEP?5676DEKF=686?�:??6C92=356C6C5:6 36=:696?6?!>>@3:=:6? ?6F
KF36FCE6:=6?D:?5
�:6D6 16:E23DEP?56D:?5?24956C'3;6<E2CE�56C�6=6:	
9F?8D9R96D@H:656C%2C<E=286KF 36>6DD6?
�6: ?682E:G6?%2C<EG6CP?	
56CF?86?92E5:6 �2?< 52D*:D:<@A@E6?K:2=23KFD49PEK6?F?5 5:6 ?@EH6?	
5:86? %2DD?29>6?KF 567:?:6C6?F?5 KF 6C8C6:76?
!> *29>6? G@?A6C:	
@5:D495FC49KF7S9C6?56?DA6K:7:D496?*:D:<@2?2=JD6?92E5:6 �2?< 5:6
�FDH:C<F?86?2F75:6 /6CE92=E:8<6:E56D JA@E96<2CA@CE7@=:@DKF 36FC	
E6:=6?
�:? +49H6CAF?<E92E9:6C36:2F7 56? >:E �6H6CEF?8D>@56==6?
36H6CE6E6?�'3;6<E6?�KF�=:686?


�� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 �3H:4<=F?8 G@?�2F	
<C65:E6?KFC686=?
!?D36D@?56C6D:?55:6 �:?K29=F?856C�:86?>:EE6=F?5
5:6 #C65:EG6CH6?5F?8?249�2F7@CED49C:EE86>PDD56? :?E6C?6?/6:DF?86?
56C��2?<�KF�S36CH2496?


�
���I46AE:@?D�E@�A@=:4J�	�6D49P7E6�
���I46AE:@?D�E@�A@=:4J�	�6D49P7E6

� ��I46AE:@?DE@A@=:4J�	�6D49P7E6:> +:??6 5:6D6D�?92?8D ��,(	
�6D49P7E6�D:?58CF?5A72?586D:496CE6#C65:E6�5:6G@?56C�2?< 2FD?29>D	
H6:D6:? �3H6:49F?8 G@?:9C6?:?E6C?6?/6:DF?86?� :?D36D@?56C636EC67	
76?5�@?:EPEF?5 ,C2832C<6:E��6=6:9F?8DDPEK6F?5 �>@CE:D2E:@?�G6C8636?
H6C56?
�:? �3H6:496? G@?56? :?E6C?6?/6:DF?86? F?5 52D�:?8696?
G@?�,(	�6D49P7E6? :DE:? 368CS?56E6?�P==6?>R8=:49�>FDD;65@496?E	
DAC6496?55@<F>6?E:6CEH6C56?
�6C �?ED496:5>FDD?249G@==K:6932CF?5
S36CACS732C�D6:?


�� �:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? +49H6==6?H6CE6@56C#@?	
DE6==2E:@?6?KF 567:?:6C6?�36: 56C6?.@C=:686?6:? 8CF?5A72?586D:496CE6C
#C65:E2=D�,(	�6D49P7E KF36FCE6:=6?:DE
�236: 92E5:6 �2?< :?D36D@?56C6
5:6 #C:E6C:6?56C,C2832C<6:E�56C�6=6:9F?8 F?5 56C�>@CE:D2E:@?KF
36CS4<D:49E:86?
�:6 �2?< 92E:? :9C6?:?E6C?6?/6:DF?86? 5:6 #@>A6E6?K
7SC�5:6��6H:==:8F?8�G@?��,(	�6D49P7E6?�KF�C686=?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 251



�� �,(	�6D49P7E6 9236?D:492F75:6 �:?2?K:6CF?8G@?D6=3DE86?FEKE6?
/@9?:>>@3:=:6?� *6?5:E6@3;6<E6?D@H:6�2F=2?5 7SC5:6 36:56? G@C86	
?2??E6?&FEKF?8D7@C>6?KF 36D49CP?<6?
&:49E 2=D�,(	�6D49P7E6 KF
36EC249E6?D:?5<@>>6CK:6==6�:?2?K:6CF?86?2? -?E6C?69>6?�36: 56?6?
5:6�36EC:63=:496��:?2?K:6CF?8�:>�.@C56C8CF?5�DE69E


�� &6F6 �,(	�6D49P7E6 D:?536: �68:?? 56C#C65:E36K:69F?8KF<6??	
K6:49?6?�:9C6> ;6H6:=:86?*:D:<@6?EDAC6496?5KFS36CH2496?F?5 A6C:	
@5:D49@56C36: #6??E?:DG@?3@?:EPEDC6=6G2?E6?�C6:8?:DD6??6F KF36FC	
E6:=6?
+:6>SDD6?D@H@9=7SC#F?56?36C2E6C2=D2F497SC#@>A6E6?KECP86C
2=DD@=4966C<6??32CD6:?
.6CP?56C?D:495:6(2C2>6E6C:> .6C=2F756C#C6	
5:E36K:69F?8�D@:DE:> *29>6? G@?A6C:@5:D496?/:656CG@C=286?@56C36:
�:?EC6E6?G@?3@?:EPEDC6=6G2?E6?�C6:8?:DD6?5:6 #6??K6:49?F?82=D�,(	
�6D49P7E�KF�D6EK6?�@56C�KF�6?E76C?6?


�
�*6A@CE:?8�
�*6A@CE:?8

�
��==86>6:?6D�
��==86>6:?6D

�:6 �2?< 92ED:496CKFDE6==6?�52DDD:6S36C6:? 2FDD286<CP7E:86D�:=5 56C
288C68:6CE6?*:D:<6? 56D JA@E96<2CA@CE7@=:@DG6C7S8E
�:6 �2?< 92E:?
:9C6?:?E6C?6?/6:DF?86? 56? !?92=E�5:6 �@C> F?5 5:6 (6C:@5:K:EPE56D
*6A@CE:?8�KF�36DE:>>6?


�
��*6A@CE:?8�G@?��,(	�6D49P7E6?�
��*6A@CE:?8�G@?��,(	�6D49P7E6?

� �2D *6A@CE:?856C�2?< 92E;656?72==D�?8236? KF> �?E6:=G@?�,(	
�6D49P7E6?2? ?6F 2386D49=@DD6?6?�6D49P7E6?�KF :> *29>6? G@?/:6	
56CG@C=286?@56C36: �:?EC6E6?G@?3@?:EPEDC6=6G2?E6?�C6:8?:DD6?:56?	
E:7:K:6CE6?�,(	�6D49P7E6? �36C6:ED36DE696?56#C65:E6��KF �?K29= F?5
.@=F>6? G@?�,(	�6D49P7E6? D@H:6KF 56C �?EH:4<=F?8 G@?�,(	
�6D49P7E6?:> 16:EG6C=2F7KF6?E92=E6?
!? 52D*6A@CE:?89236?KF56> 5:6
C6=6G2?E6?��C863?:DD6�56C�*:D:<@2?2=JD6?�6:?KF7=:6DD6?


�� �2D 7SC5:6 #C65:EA@=:E:<KFDEP?5:86'C82? 56C�2?< :DEA6C:@5:D49
S36C5:6�?EH:4<=F?856C�,(	�6D49P7E6 KF@C:6?E:6C6?
�:6 �2?< 92E52KF
6:? DEF76?86C649E6DF?5 ?249G@==K:6932C6D*6A@CE:?8G@?�,(	�6D49P7E6?
D:496CKFDE6==6?
�:6D6D 6?E9P=E?63DEBF2?E:E2E:G6?�DA6<E6?2F49 BF2=:	
E2E:G6�=6>6?E6KFC*:D:<@36FCE6:=F?8F?5 �68CS?5F?86?36: >2DD863=:	
496? .6CP?56CF?86?
�2D *6A@CE:?8G@?�,(	�6D49P7E6? 92E;656?72==D
�,(	�6D49P7E6 36EC6776?5,C2832C<6:E��,(	�6D49P7E6 36EC6776?5�6=6:	
9F?8DDPEK6F?5 �,(	�6D49P7E6 36EC6776?5�>@CE:D2E:@?86D@?56CE2FDKF	
H6:D6?
�:6 �2?< <2?? :??6C92=356CG6CD49:656?6?#2E68@C:6?G@?�,(	
�6D49P7E6?*:D:<@<=2DD6?3:=56?
!? 5:6D6>�2==92E5:6 �2?< 5:6>2DD863=:	
496?�+49H6==6?H6CE6�:?�:9C6?�:?E6C?6?�/6:DF?86?�KF�567:?:6C6?


952.01 Bankenverordnung (BankV)

252 Fassung: 01.02.2015



�
��@<F>6?E2E:@?�
��@<F>6?E2E:@?

� �:6 #C65:E36K:69F?8:DE:? 6:?6> 6=6<EC@?:D496?@56CA9JD:D496?
�@DD:6CG@==DEP?5:8�2<EF6==�?249G@==K:6932CF?5 S36CACS732CKF5@<F>6?	
E:6C6?
�:6 (7=:49EKFC�@<F>6?E2E:@?F>72DDE2==6�@<F>6?E6�2F75:6D:49
5:6 �2?< 36: 56C#C65:EG6C8236�56C#C65:ES36CH249F?8F?5 56C#C65:E6C	
?6F6CF?82386DESEKE92E�:?D36D@?56C6�@<F>6?E6KFCA6CDR?=:496?+:EF2	
E:@?56D#C65:E?69>6CDD@H:6�?8236? KF> �CF?5A72?5 6:?D49=:6DD=:49
�@<F>6?E6�KFC��6H6CEF?8D>6E9@56�F?5�KF>��6H6CEF?8D6C863?:D


�� �:6 �C863?:DD656CO36CACS7F?856C�@?:EPE56D#C65:E?69>6CD
D@H:656CA6C:@5:D496?�6H6CEF?856C�CF?5A7P?56CD:?5:> �@DD:6C76DE	
KF92=E6?F?5 >SDD6??249G@==K:6932CD6:?
�6: -?E6C36E6:=:8F?86?F?5
#@?D@CE:2=<C65:E6?3=6:3E6D�F78236 ;656C36E6:=:8E6?�2?<� 56? #C65:E7SC
D:49�D6=3DEP?5:8�KF�36FCE6:=6?�F?5�6:?6�6:86?6�O36CH249F?8�G@CKF?69>6?


�� �:6 -?E6C=286?>SDD6?:?D36D@?56C62F4956C(CS786D6==D4927ED@H:6
56C�%� 6C=2F36?�D:496:?KFG6C=PDD:86D-CE6:=S36C5:6 �6D49P7EDEPE:8<6:E�
56?�#C65:E6?ED496:5�F?5�5:6�#C65:ES36CH249F?8�KF�3:=56?


�6:=286��6:=286�

�=@DD2C�=@DD2C

�6? 7@=86?56?�68C:776?<@>>E7SC5:6 1H64<65:6D6D�?92?8D 5:6 :9?6?
:?�5:6D6>��=@DD2C�KF86H:6D6?6��656FEF?8�KF


�>@CE:D2E:@?�>@CE:D2E:@?

*S4<K29=F?856D8CF?5A72?586D:496CE6?#C65:E6D:? 6:?6C@56C>69C6C6?
76DE86=68E6?�*2E6?


�6=6:9F?8DD2EK�6=6:9F?8DD2EK

�6DE86=68E6C(C@K6?ED2EK56D�6=6:9F?8DH6CE6D6:?6D(72?56DKFC�6DE:>	
>F?8�56C�KF=PDD:86?�#C65:E:?2?DACF49?29>6


�6=6:9F?8DH6CE�6=6:9F?8DH6CE

�6C /6CE 6:?6D�CF?5A72?56D�H6=496?5:6 �2?< 36: 56C�6HP9CF?8 56D
8CF?5A72?586D:496CE6?�#C65:E6D�2=D��2D:D�7SC�5:6��6=6:9F?8�KF8CF?56�=68E


�CEC28DH6CE�CEC28DH6CE

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 253



�6C �CEC28DH6CE6:?6C!>>@3:=:6DE6==E56? <2A:E2=:D:6CE6?%:6E6CEC28@56C
%:6EH6CE52C�56C:? 1F<F?7E?24992=E:86CK:6=32C:DEF?5 6?EDAC:49E56C
+F>>6 2==6CKF<S?7E:86?�2F756?�6H6CEF?8DK6:EAF?<E5:D<@?E:6CE6?%:6E	
6CECP86@56C%:6EH6CE6
�:6 �6C649?F?856D�CEC28DH6CE6D92E2F756C�2D:D
G@?�&6EE@>:6EK:?D6?��@9?6�&636?<@DE6?��KF�6C7@=86?


!>>@3:=:6?AC@>@E:@?!>>@3:=:6?AC@>@E:@?

�:6 !>>@3:=:6?AC@>@E:@?:DE5:6 (C@;6<E7:?2?K:6CF?8G@?/@9?:>>@3:	
=:6?�5:6 7SC56? .6C<2F736DE:>>ED:?5�H:6 6EH2+E@4<H6C<6:86?EF>@56C
�:?72>:=:6?92FD	O36C32FF?8


#2A:E2=:D:6CF?8DD2EK#2A:E2=:D:6CF?8DD2EK

�:6 #2A:E2=:D:6CF?856D=2?87C:DE:86CK:6=32C6?�CEC286D6C7@=8E2F7 56C
�CF?5=2866:?6D#2A:E2=:D:6CF?8DD2EK6D�H6=496CD:49:? 56C*686=2FD56>
<2=<F=2E@C:D496? JA@E96<2CK:?DD2EK�2FD1FD49=P86?7SC�6EC:63D<@DE6?
�H:6 =2F76?56C-?E6C92=E�.6CH2=EF?8D<@DE6?��63S9C6?� .6CD:496CF?8D	
ACP>:6?F?5 +E6F6C?��2FD1FD49=P86?7SC�CD2EK:?G6DE:E:@?6?3KH
 ?@E	
H6?5:86 �3D49C6:3F?86?D@H:62FDC6:496?56?*:D:<@KFD49=P86?�H6=496
5:6 @3;6<EDA6K:7:D496?�:86?D4927E6?�H:6 &FEKF?8�1FDE2?5�$286� F?5
H:CED4927E=:496F?5 C68:@?2=6�DA6<E6 �H:CED4927E=:496F?5 DE6F6C=:496
+:EF2E:@?:? 56C *68:@?� C68:@?2=6$66CDE2?5DBF@E6�36CS4<D:49E:86?�
KFD2>>6?D6EKE


#C65:EA@=:E:<#C65:EA@=:E:<

�:6 #C65:EA@=:E:<C686=E5:6 �CF?5DPEK67SC5:6 #C65:EG6C823656C�2?<
F?E6C�6CS4<D:49E:8F?856CG@>KFDEP?5:86?'C82? 76DE86=68E6?*:D:<@	
DEC2E68:6


#C65:EC:D:<@#C65:EC:D:<@

�2D *:D:<@G@?.6C=FDE6?�5:6 525FC496?EDE696?�52DD56C#C65:E?69>6C
D6:?6?�.6CA7=:49EF?86?�?:49E�?249<@>>E�@56C�?:49E�?249<@>>6?�<2??


%2C<EH6CE��.6C<69CDH6CE�%2C<EH6CE��.6C<69CDH6CE�

�6C %2C<EH6CE�.6C<69CDH6CE�6?EDAC:49E56> (C6:D�56C:??6C92=36:?6D
"29C6DF?E6CS3=:496?�65:?8F?86? F?5 36: 7C6:6>+A:6=G@?�?863@EF?5
&2497C286�G@C2FDD:49E=:49�6CK:6=E�H6C56?�<2??


'3;6<E36K@86?6�#C:E6C:6?'3;6<E36K@86?6�#C:E6C:6?

952.01 Bankenverordnung (BankV)

254 Fassung: 01.02.2015



%:E56> '3;6<E G6C3F?56?6F?5 G@>#C65:E?69>6CF?239P?8:86#C:E6C:6?
F?5 *:D:<6?
 �6:DA:6=6527SCD:?55:6 &FEKF?8�.6CH6CE32C<6:E@56CO36C	
32F32C<6:EG@?�2F=2?5 @56C36: *6?5:E6@3;6<E6?5:6 ->?FEKF?8� 52D
$66CDE2?5DC:D:<@�%:?56CH6CE6�+2?:6CF?8D2F7H2?5�-?E6C92=EDDE2F��=E6C	
D6?EH6CEF?8�@56C6:? 36D@?56C6D%:DDG6C9P=E?:DKH:D496?56C R96 56D
�CEC28DH6CE6D�F?5�56C� R96�56D�$2?5H6CE6D


'A6C2E:@?6==6D�*:D:<@'A6C2E:@?6==6D�*:D:<@

�2D *:D:<@G@?.6C=FDE6?�5:6 5FC495:6 -?2?86>6DD6?96:E@56C52D.6C	
D286?G@?:?E6C?6?.6C729C6?�%6?D496?@56C+JDE6>6?@56C5FC496IE6C?6
�C6:8?:DD6�G6CFCD249E�H6C56?��6:?D49=:6DD=:49�*649EDC:D:<6?


(72?52FD72==C:D:<@(72?52FD72==C:D:<@

�2D *:D:<@G@?.6C=FDE6?�5:6 525FC496?EDE696?�52DD56C.6CH6CEF?8D	
6C=RD�56C�+:496C96:E�56?�+49F=56?36EC28�?:49E�564<E


*6?5:E6@3;6<E6*6?5:E6@3;6<E6

*6?5:E6@3;6<E6D:?5KF*6?5:E6KH64<6?8692=E6?6F?5 2? �C:EE6G6C>:6E6E6
!>>@3:=:6? F?5 <R??6? :?D36D@?56C6/@9?:>>@3:=:6?� �SC@	 F?5
�6D49P7ED:>>@3:=:6?��6H6C36:>>@3:=:6? F?5 86>:D49EH:CED4927E=:49
86?FEKE6�'3;6<E6�D6:?


+6=3DE86?FEKE6�/@9?:>>@3:=:6?+6=3DE86?FEKE6�/@9?:>>@3:=:6?

+6=3DE86?FEKE6/@9?:>>@3:=:6? <R??6? D@H@9=+E@4<H6C<6:86?EF>2=D
2F496:?6 !>>@3:=:6 :> �==6:?	 @56C%:E6:86?EF>@56C6:? D6=3DEP?5:86D
F?5�52F6C?56D��2FC649E�D6:?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 255



�?92?8���?92?8�� ������

952.01 Bankenverordnung (BankV)

256 Fassung: 01.02.2015



�?92?8���?92?8�� ������

*:49E=:?:6?�KFC��FD=286CF?8�G@?��6D49P7ED36C6:496?��'FED@FC4:?8�*:49E=:?:6?�KFC��FD=286CF?8�G@?��6D49P7ED36C6:496?��'FED@FC4:?8�

86>PDD��CE
���86>PDD��CE
���

!
�!>��==86>6:?6?!
�!>��==86>6:?6?

�
��686?DE2?5�F?5��6=EF?8D36C6:49�56C�*:49E=:?:6?�
��686?DE2?5�F?5��6=EF?8D36C6:49�56C�*:49E=:?:6?


�1H64<
�1H64<

�:6 G@C=:686?56?*:49E=:?:6?F>D49C6:36?5:6 .@C2FDD6EKF?86?�F?E6C
56?6? 'FED@FC4:?8	$RDF?86?56? �C7@C56C?:DD6?6:?6C2?86>6DD6?6?
'C82?:D2E:@?��56D��2?<8696:>?:DD6D�F?5�56D��2E6?D49FEK6D�6?EDAC6496?


�
��67:?:E:@?�
��67:?:E:@?

� 'FED@FC4:?8��FD=286CF?8G@?�6D49P7ED36C6:496?�:> +:??656CG@C	
=:686?56?*:49E=:?:6?=:68EG@C�H6?? 6:?6 -?E6C?69>F?8 6:?6 2?56C6
-?E6C?69>F?8 ��:6?DE=6:DE6C�362F7EC28E�D6=3DEDEP?5:8F?5 52F6C?56:?6
7SC5:6 �6D49P7EDEPE:8<6:E56C-?E6C?69>F?8 H6D6?E=:496�:6?DE=6:DEF?8
H29CKF?69>6?
�/6D6?E=:49� :> +:??6 5:6D6C*:49E=:?:6?D:?5�:6?DE=6:D	
EF?86?�H6=496D:49:?D36D@?56C62F75:6 �C72DDF?8��68C6?KF?8F?5 O36C	
H249F?8 G@?%2C<E	�#C65:E	��FD72==	��3H:4<=F?8D	� $:BF:5:EPED	F?5
!>286C:D:<6?D@H:6@A6C2E:@?6==6?F?5 C649E=:496?*:D:<6?2FDH:C<6?
�6:	
DA:6=6G@?�FD=286CF?86?�5:6 G@?56? *:49E=:?:6?6C72DDEH6C56?F?5
D@=496�5:6G@?56?*:49E=:?:6??:49E6C72DDEH6C56?�D:?5:? 56C�6:=2862F7	
867S9CE


�� 'FED@FC4:?8F>72DDE6:?6CD6:ED5:6 �FD=286CF?8G@?�:6?DE=6:D	
EF?86?�5:6 3:D96CG@?56C-?E6C?69>F?8D6=36C6C3C249EHFC56?
�?56	
C6CD6:ED869RC6?52KF2F49 �:6?DE=6:DEF?86?�5:6 5:6 -?E6C?69>F?8 ?6F
G@?6:?6> �:6?DE=6:DE6C36K:69EF?5 H6=496D:6D@>:ED6=36C3:D2?9:? ?:49E
6C3C249E�92E


�
��6=EF?8D36C6:49�
��6=EF?8D36C6:49

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 257



� �:6D6 *:49E=:?:6?86=E6?7SC?249 =:649E6?DE6:?:D496>*649E @C82	
?:D:6CE6�2?<6? F?5 /6CEA2A:6C7:C>6?D@H:6=:649E6?DE6:?:D4961H6:8?:6	
56C=2DDF?86?2FD=P?5:D496C�2?<6? @56C/6CEA2A:6C7:C>6?
�:6D6 H6C56?
?2497@=86?5�2=D��-?E6C?69>F?86?��36K6:49?6E


�� �:6 *:49E=:?:6?D:?52F492F7�CFAA6?86D6==D4927E6?2?H6?532C�5:6
2F78CF?556C�:86?>:EE6=G@CD49C:7E6?��CE
 �2 56D�2?<6?86D6EK6D�<@?D@	
=:5:6CF?8DA7=:49E:8�D:?5


�� +@H6:E5:6 -?E6C?69>F?86??249=:649E6?DE6:?:D496>*649E@C82?:	
D:6CED:?5�D@C86?D:6527SC�52DD2F49:9C6<@?D@=:5:6CF?8DA7=:49E:86?2FD	
=P?5:D496?�CFAA6?86D6==D4927E6?D@H:61H6:8?:656C=2DDF?86?5:6 �CF?5	
DPEK656CG@C=:686?56?*:49E=:?:6?367@=86?�D@76C?<6:?6 G6C8=6:4932C6?
=@<2=6?*686=? 6I:DE:6C6?@56CD@76C?�CRDD6F?5 �656FEF?856C�FD=2	
86CF?8?:49ED@86C:?8D:?5�52DD5:6D6<6:?6 �FDH:C<F?86?2F7*:D:<6?
86>PDD�1:77
����3D
��9236?


�� �F7 5:6?2497@=86?56?+@?56C7P==6D:?5?FC5:6 �CF?5DPEK6�� � F?5 �
�D:696�1:77
������F?5����2?H6?532C�

2� �FD=286CF?86?5FC491H6:8?:656C=2DDF?86?2FD=P?5:D496C-?E6C?69	
>F?86? 2? 56?  2FAED:EK�@56CF>86<69CE�@56C2? 2?56C61H6:8?:6	
56C=2DDF?86?�

3� �FD=286CF?86?:??6C92=36:?6C�CFAA6 @56C6:?6CK6?EC2=6?'C82?:D2	
E:@?�G@?�-?E6C?69>F?86?��@56C

4� �FD=286CF?86?2? ?249 =:649E6?DE6:?:D496>*649E @C82?:D:6CE6�:6?DE	
=6:DE6C�H6=496G@?6:?6C�CFAA6 G@?-?E6C?69>F?86? 86>6:?D2>
8692=E6?H6C56?�56C6?�6D49P7EDEPE:8<6:E2FDD49=:6DD=:4952C:?36DE69E�
�:6?DE=6:DEF?86?�7SC�5:6D6�-?E6C?69>F?86?�KF�6C3C:?86?


�� !? 56? �P==6?86>PDD�3D
 � 8:=E5:6 �FD?29>6 ?FC�H6?? 5:6 �:6?DE	
=6:DE6C�

2� 5:66C3C249E6?�:6?DE=6:DEF?86?:> !?E6C6DD656C2FD=286C?56?-?E6C?69	
>F?86? G@?6:?6C5FC495:6 �%� 2?6C<2??E6?*6G:D:@?DDE6==6ACS76?
=2DD6?��F?5

3� D:49G6CA7=:49E6?�:9C6C*6G:D:@?DDE6==6�56? 2FD=286C?56?-?E6C?69	
>F?86? F?5 56C6?:?E6C?6?F?5 6IE6C?6?*6G:D:@?DDE6==6?F?5 56C�%�
2==6G6C=2?8E6?!?7@C>2E:@?6?@776?KF =686?D@H:656C�%� F?5 56?
:?E6C?6?F?5 6IE6C?6?*6G:D:@?DDE6==6?56C2FD=286C?56?-?E6C?69	
>F?86?�2F7��?7C286�56?�*6G:D:@?D36C:49E�KFC�.6C7S8F?8�KF�DE6==6?


952.01 Bankenverordnung (BankV)

258 Fassung: 01.02.2015



�� �:6 �%� <2?? 6:?6C -?E6C?69>F?8 G6C3:6E6?�:C86?5H6=496
�6D49P7ED36C6:4962? 6:?6? �:6?DE=6:DE6C2FDKF=286C?�D@76C?5:6D6C5:6
�6DE:>>F?86?�G@?��3D
���?:49E�6:?9P=E


!!
�1F=PDD:8<6:E�F?5�.@C2FDD6EKF?86?!!
�1F=PDD:8<6:E�F?5�.@C2FDD6EKF?86?

�
�1F=PDD:8<6:E�56D�'FED@FC4:?8D�
�1F=PDD:8<6:E�56D�'FED@FC4:?8D

�
��CF?5DPEK6�
��CF?5DPEK6

� �CF?5DPEK=:49:DE5:6 �FD=286CF?8;656D�6D49P7ED36C6:496D@9?6
�6H:==:8F?85FC495:6 �%� >R8=:49
�:6D 365:?8E;65@49�52DD5:6 ?249	
7@=86?56?.@C2FDD6EKF?86?7SC6:? D:496C6D'FED@FC4:?8F?5 52D�2E6?	
D49FEK86D6EK6:?8692=E6?F?5 :> �2==66:?6C�FD=286CF?8:?D�FD=2?55:6
867@C56CE6?�&249H6:D6�6C3C249E�H6C56?


�� #2?? 6:?6-?E6C?69>F?85:6D6�?7@C56CF?86??:49E6C7S==6?�D@92E
D:656C�%� G@C56C�FD=286CF?86:? 368CS?56E6D�6DF49 F> 6:?K6=?6
�3H6:49F?86?�6:?KFC6:496?


�� �2==D:> �2?<6?86D6EK@56C:? 5:6D6C.6C@C5?F?87SC5:6 �FD=286CF?8
6:?6D36DE:>>E6?�6C6:496D�36:DA:6=DH6:D656C !?E6C?6?*6G:D:@?�5:6
1FDE:>>F?856C�%� G@C2FD86D6EKEH:C5�8696?5:6D6�6DE:>>F?86? 56?
G@C=:686?56?�*:49E=:?:6?�G@C


�� &:49E2FD=286C32CD:?55:6'36C=6:EF?8��F7D:49EF?5 #@?EC@==65FC49
56? .6CH2=EF?8DC2ED@H:6K6?EC2=6�S9CF?8D2F78236?56C�6D49P7ED7S9	
CF?8
 .@C3692=E6?3=6:36? 2==86>6:?6/6:DF?86? F?5 �?ED496:56:>
*29>6? 56C�CFAA6?S36CH249F?8�D@76C?5:6 -?E6C?69>F?8 ,6:= 6:?6C
:> �:?2?K36C6:49EPE:86?�CFAA6 :DE�H6=4966:?6C2?86>6DD6?6?<@?D@=:	
5:6CE6?�F7D:49E5FC49�F7D:49ED369RC56?F?E6CDE69E
�36?72==D?:49E2FD	
=286C32CD:?55:6 �?ED496:56S36C5:6 �F7?29>6 F?5 56? �33CF49 G@?
�6D49P7ED36K:69F?86?


�� �:6 �FD=286CF?8<2?? 2? 6:?6?�:6?DE=6:DE6C6C7@=86?�56C6?EH656C
KFC�CFAA6869RCE@56C56CC649E=:49F?5 H:CED4927E=:49F?239P?8:8:DE
!?
36:56? �P==6?<2?? 5:6D6C6:?6 �2?< @56C6:?6 /6CEA2A:6C7:C>2D6:?@56C
236C�2FD�6:?6>�2?56C6?�,PE:8<6:ED36C6:49�DE2>>6?


�� �:6 .@C2FDD6EKF?86?86>PDD1:77
� 3:D� 7SC6:? D:496C6D'FED@FC	
4:?886=2?86?;65@49F?239P?8:856CC649E=:496?@56CH:CED4927E=:496?+E6=	
=F?8�F?5� 6C<F?7E�56D��:6?DE=6:DE6CD�KFC��?H6?5F?8


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 259



�
�.@C2FDD6EKF?86?�7SC�52D�'FED@FC4:?8�
�.@C2FDD6EKF?86?�7SC�52D�'FED@FC4:?8

�
��CF?5D2EK����6DE:>>F?8�56D�2FDKF=286C?56?��6D49P7ED36C6:496D�
��CF?5D2EK����6DE:>>F?8�56D�2FDKF=286C?56?��6D49P7ED36C6:496D

���6C�2FDKF=286C?56��6D49P7ED36C6:49�:DE�KF�567:?:6C6?


�� �?EDAC6496?556? >:E 56C�FD=286CF?8G6C7@=8E6?1:6=6?D:?55:6
86?2F6?�?7@C56CF?86?7SC5:6 $6:DEF?8D6C3C:?8F?876DEKF=686?F?5 KF
5@<F>6?E:6C6?
�:6 $6:DEF?856D�:6?DE=6:DE6CD>FDD2?92?5 G@?G@C56	
7:?:6CE6?BF2=:E2E:G6?F?5 BF2?E:E2E:G6?%6C<>2=6?>6DD	F?5 36FCE6:=32C
D6:?


�
��CF?5D2EK�����FDH29=��!?DECF<E:@?�F?5�#@?EC@==6�56D��:6?DE=6:DE6CD�
��CF?5D2EK�����FDH29=��!?DECF<E:@?�F?5�#@?EC@==6�56D��:6?DE=6:DE6CD

� �:6 -?E6C?69>F?892E56? �:6?DE=6:DE6CD@C87P=E:82FDKFHP9=6?�KF
:?DECF:6C6?F?5 KF<@?EC@==:6C6?
%:ED49C:7E=:496C1FDE:>>F?856C-?E6C	
?69>F?8 <2?? 56C�:6?DE=6:DE6C-?E6C2<<@C52?E6?36:K:696?�D@=2?865:6
�CF?5DPEK6�5:6D6C�*:49E=:?:6?�6:?8692=E6?�D:?5


�� �:6 7SC5:6 �FDH29=F?5 5:61FD2>>6?2C36:E>:E 6:?6> �:6?DE=6:DE6C
>2DD8636?56?#C:E6C:6?F?5 �2<E@C6?D:?5G@C56> �:?8696? 6:?6CG6C	
EC28=:496?�6K:69F?8 76DEKF=686?
�:6 �FDH29=56D�:6?DE=6:DE6CD92EF?E6C
�6CS4<D:49E:8F?8F?5 (CS7F?8D6:?6CAC@76DD:@?6==6?�P9:8<6:E6?D@H:6
7:?2?K:6==6?F?5 A6CD@?6==6?*6DD@FC46?KF 6C7@=86?
�6C �:6?DE=6:DE6C
>FDD��6HP9C�7SC�6:?6�D:496C6�F?5�52F6C927E6�$6:DEF?8D6C3C:?8F?8�3:6E6?


�� �:6 1FDEP?5:8<6:E6?G@?-?E6C?69>F?8F?5 �:6?DE=6:DE6CD:?586?2F
76DEKF=686?F?5 23KF8C6?K6?
+49?:EEDE6==6?�.6C2?EH@CE=:49<6:E6?�1FDEP?	
5:8<6:E6?�F?5� 27EF?8D7C286?�D:?5�G6CEC28=:49�KF�C686=?


�� �6C 2FD86=286CE6�6D49P7ED36C6:49:DE:? 52D:?E6C?6#@?EC@==DJDE6>
56C-?E6C?69>F?8KF:?E68C:6C6?
�D :DEF?E6C?69>F?8D:?E6C?6:?6G6C2?E	
H@CE=:496+E6==6KF567:?:6C6?�5:6 7SC5:6 O36CH249F?8F?5 #@?EC@==656D
�:6?DE=6:DE6CDKFDEP?5:8:DE
�6DD6?$6:DEF?86?D:?57@CE=2F76?5KFS36CH2	
496?F?5 KF36FCE6:=6?�D@52DD2==7P==:8?RE:86%2DD?29>6?D@7@CE6C8C:776?
H6C56?�<R??6?


�� �:6 -?E6C?69>F?892ED:495:6 52KF?RE:86?�:?D:49ED	�/6:DF?8D	
F?5�#@?EC@==C649E6�G@>��:6?DE=6:DE6C�G6CEC28=:49�6:?CPF>6?�KF�=2DD6?


�
��CF?5D2EK����.6C2?EH@CEF?8�
��CF?5D2EK����.6C2?EH@CEF?8

� �:6 -?E6C?69>F?8ECP8E8686?S36C56C�%� H6:E6C9:?5:6 .6C2?E	
H@CEF?8�7SC�56?�2FD86=286CE6?��6D49P7ED36C6:49


952.01 Bankenverordnung (BankV)

260 Fassung: 01.02.2015



�� �:6 -?E6C?69>F?8:DE8686?S36C56C�%� 2F497SC5:62FD86=286CE6?
�6D49P7ED36C6:496G6C2?EH@CE=:49�H:6 H6?? D:6 5:6D6D6=3DE36EC6:36?
HSC56


�
��CF?5D2EK����+:496C96:E�
��CF?5D2EK����+:496C96:E

� �:6 -?E6C?69>F?8F?5 56C�:6?DE=6:DE6C=686?+:496C96:ED2?7@C56	
CF?86?�76DE�F?5�6C2C36:E6?�6:?�+:496C96:ED5:DA@D:E:G


�� �:6 -?E6C?69>F?8F?5 56C�:6?DE=6:DE6C9236?5:6 +:496C96:ED2?7@C	
56CF?86?�5:6 56C�:6?DE=6:DE6CKF6C7S==6?92E�KF567:?:6C6?
�:6D :DEG6C	
EC28=:4976DEKF92=E6?
�:6 -?E6C?69>F?8 92E56C6?�:?92=EF?8KF S36C	
H2496?
�:6 -?E6C?69>F?8F?5 56C�:6?DE=6:DE6C2C36:E6?6:? +:496C96:ED	
5:DA@D:E:G2FD�52D5:6 /6:E6C7S9CF?856D2FD86=286CE6?�6D49P7ED36C6:496D
6C=2F3E�72==D56C�:6?DE=6:DE6C2FD:C86?5H6=496?�CS?56? G6C9:?56CE:DE�
D6:?6$6:DEF?8KF6C3C:?86?
�:6 @C5?F?8D>PDD:86�6D49P7ED7S9CF?8>FDD
;656CK6:E�2F7C649E6C92=E6?�H6C56?�<R??6?


�� �6: �CC:49EF?8F?5 �?H6?5F?8 56D+:496C96:ED5:DA@D:E:GD92E5:6
-?E6C?69>F?8 56?;6?:86?+@C872=ED>2DDDE23KF 36249E6?�56? D:62F49
@9?6�FD=286CF?82? 6:?6? �:6?DE=6:DE6C36CS4<D:49E:86?>SDDE6
�2D
+:496C96:ED5:DA@D:E:G�92E�DP>E=:496�G@C2FDD6932C6?�&@E7P==6�23KF564<6?


�� #F?56?52E6?>SDD6?5FC492?86>6DD6?6E649?:D496F?5 @C82?:D2E@	
C:D496�%2DD?29>6?�8686?�F?367F8E6D��62C36:E6?�86D49SEKE�H6C56?


�� �:6 -?E6C?69>F?8F?5 56C�:6?DE=6:DE6CD@C86?7SC5:6 .6CEC2F=:49	
<6:E�5:6 .6C7S832C<6:EF?5 5:6 *:49E:8<6:E56C�2E6?� F> 6:?6?2?86>6D	
D6?6?�2E6?D49FEKKF86HP9C=6:DE6?
!?D36D@?56C6D49SEK6?D:65:6+JDE6>6
8686?F?367F8E6@56CKF7P==:86.6C?:49EF?8�KF7P==:86?.6C=FDE�E649?:D496
�69=6C��P=D49F?8��:63DE29=@56CH:56CC649E=:496.6CH6?5F?8�F?367F8E6D
M?56C?��#@A:6C6?��1F8C6:76?�@56C�2?56C6�F?367F8E6��62C36:EF?86?


�� �:6 E649?:D496?F?5 @C82?:D2E@C:D496?%2DD?29>6?>SDD6?7@=	
86?56?�#C:E6C:6?�*649?F?8�EC286?�

2��1H64<�56C��2E6?362C36:EF?8�

3���CE�F?5�->72?8�56C��2E6?362C36:EF?8�

4���:?D49PEKF?8�56C�>R8=:496?�*:D:<6?�7SC�5:6�36EC@776?6?�#F?56?�

5���686?HPCE:86C�+E2?5�56C�,649?:<


�� �:6D6 %2DD?29>6?D:?5A6C:@5:D49KFS36CACS76?
�6: 56C2FE@>2	
E:D:6CE6?�62C36:EF?8G@?#F?56?52E6?EC:77E56C�:6?DE=6:DE6C5:6 E649?:	
D496?F?5 @C82?:D2E@C:D496?%2DD?29>6?�5:6 866:8?6ED:?5�?2>6?E=:49

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 261



56C1F82?8D	�(6CD@?6?52E6?ECP86C	�,C2?DA@CE	��6<2??E8236	�+A6:496C	�
�6?FEK6C	��1F8C:77D	�F?5��:?8236<@?EC@==6�86C649E�KF�H6C56?


�
��CF?5D2EK�����6D49P7ED	�F?5��2?<8696:>?:D�
��CF?5D2EK�����6D49P7ED	�F?5��2?<8696:>?:D

� �:? =:649E6?DE6:?:D496C�:6?DE=6:DE6C:DE56> �6D49P7ED8696:>?:D56C
-?E6C?69>F?8F?5� D@H6:E:9> #F?56?52E6?36<2??ED:?5�56> �2?<86	
96:>?:D 56C2FD=286C?56?-?E6C?69>F?8KFF?E6CDE6==6?
�C 92ED:492FD	
5CS4<=:49�KF�G6CA7=:49E6?��5:6�52C2FD�7@=86?56�.6CEC2F=:49<6:E�KF�H29C6?


�� �6: �FD=286CF?86?:?D�FD=2?5:DE>:E 2?86>6DD6?6?E649?:D496?F?5
@C82?:D2E@C:D496?%2DD?29>6?D:496CKFDE6==6?�52DD52D�2?<8696:>?:D
F?5�56C��2E6?D49FEK�?249�=:649E6?DE6:?:D496>�*649E�6:?8692=E6?�H6C56?


�� �:6E6E56C�:6?DE=6:DE6CD6:?6�:6?DE=6:DEF?86?>69C6C6?-?E6C?69	
>F?86? 2?� D@:DE5FC4936D@?56C6E649?:D496�A6CD@?6==6F?5 @C82?:D2E@C:	
D496%2DD?29>6?D:496CKFDE6==6?�52DD5:6 .6CEC2F=:49<6:E56C�2E6? ?:49E
?FC8686?S36C�C:EE6?�D@?56C?2F49KH:D496?56? G6CD49:656?6?2FD=2	
86C?56?�-?E6C?69>F?86?�86H29CE�3=6:3E


�
��CF?5D2EK����#F?56?@C:6?E:6CF?8�
��CF?5D2EK����#F?56?@C:6?E:6CF?8

� #F?56?� 56C6?�2E6? 5FC496:?6 'FED@FC4:?8	$RDF?82? 6:?6?
�:6?DE=6:DE6C�86=2?86?��D:?5�S36C�5:6��FD=286CF?8�KF�:?7@C>:6C6?


�� �:6 #F?56? D:?5S36C5:6 �FD=286CF?8KF :?7@C>:6C6?�36G@C:9C6
�2E6? 2? 6:?6? �:6?DE=6:DE6CS36C>:EE6=EH6C56?
�:6 !?7@C>2E:@?<2??
:? 2==86>6:?6C�@C>� K
�
 :? 56? �==86>6:?6? �6D49P7ED365:?8F?86?�:?
�6A@EC68=6>6?E6?�:? #@?E@2FDKS86?�!?7@C>2E:@?D3C@D49SC6?@56C:?
�C:677@C>�6C7@=86?
�:6 !?7@C>2E:@?D@==?P96C6�?8236? S36C5:62FD86=2	
86CE6?��6C6:496�6?E92=E6?


�� �:6 #F?56? D:?5>:E 36D@?56C6>+49C6:36?F?5 56E2:==:6CEKF:?7@C	
>:6C6? F?5 2F7 5:6 86EC@776?6?+:496C96:EDG@C<69CF?86?9:?KFH6:D6?�
36G@C:> *29>6? 6:?6C'FED@FC4:?8	$RDF?8�2E6? S36C#F?56? :?D�FD	
=2?5�G8=
�CF?5D2EK�� 8696?
!? 5:6D6>�2==>FDD56? #F?56? 5:6 %R8	
=:49<6:E@776C:6CEH6C56?�:??6CE6:?6C2?86>6DD6?6?�C:DEF?5 @9?6&249	
E6:=65:6 .6CEC28DG6C9P=E?:DD623KF3C6496?
�:6 36D@?56C6!?7@C>2E:@?D	
A7=:49E6?E7P==E�H6?? 5:6 :?D �FD=2?5 2FD86=286CE6?�2E6? <6:?6 *S4<	
D49=SDD6�2F7�5:6�!56?E:EPE�6:?6D�#F?56?�KF=2DD6?



��CF?5D2EK����*6G:D:@?�F?5��F7D:49E
��CF?5D2EK����*6G:D:@?�F?5��F7D:49E

952.01 Bankenverordnung (BankV)

262 Fassung: 01.02.2015



� �:6 2FD=286C?56-?E6C?69>F?8�56C6?:?E6C?6F?5 6IE6C?6*6G:D:@?
D@H:65:6 �%� >SDD6?56?2FD86=286CE6?�6D49P7ED36C6:49G@==F>7P?8=:49�
;656CK6:E�F?5�F?869:?56CE�6:?D696?�F?5�ACS76?�<R??6?


�� (CS7EPE:8<6:E6?<R??6?2? 5:6 6IE6C?6*6G:D:@?DDE6==656D�:6?DE=6:D	
E6CD56=68:6CEH6C56?�D@76C?5:6D6CS36C5:6 ?@EH6?5:86?7249=:496?#@>	
A6E6?K6?G6C7S8E�F> 5:6 (CS7F?8G@CKF?69>6?
�:6 �6=682E:@?56C(CS	
7F?82? 5:6 6IE6C?6*6G:D:@?DDE6==656D�:6?DE=6:DE6CD<2?? @9?6�:?H:==:	
8F?8�56C��%��G@C86?@>>6?�H6C56?


�� �:6 :?E6C?6F?5 5:6 6IE6C?6*6G:D:@?56C-?E6C?69>F?8>SDD6?:?
56C$286 D6:?�5:6 �:?92=EF?856C32?<6?86D6EK=:496?�6DE:>>F?86? 36:>
�:6?DE=6:DE6CKFACS76?
!9?6? :DEG6CEC28=:496:? ;656CK6:E:86D�G@==F>7P?8	
=:496DF?5 F?869:?56CE6D�:?D:49ED	F?5 (CS7C649E6:?KFCPF>6?�52>:ED:6
:9C6(CS7F?8D92?5=F?86?G@C?69>6?<R??6?
�6:> �:?D:49ED	F?5 (CS7	
C649E�:DE�;65@49�1:77
����3D
���KF�36249E6?


�� �:6 :?E6C?6F?5 6IE6C?6*6G:D:@?56C-?E6C?69>F?8>SDD6?1F82?8
KF 2==6?�@<F>6?E6?� �2E6?ECP86C?F?5 +JDE6>6?36:> �:6?DE=6:DE6C
9236?��D@76C?�5:6D6�56?�2FD86=286CE6?��6C6:49�36EC6776?


�� +:6 <R??6?:?D36D@?56C62F75:6 ,PE:8<6:E56C*6G:D:@?DDE6==6?G@?
�:6?DE=6:DE6C?23DE6==6?�H6=496?249=:649E6?DE6:?:D496>@56CD49H6:K6C:	
D496>*649E@C82?:D:6CED:?5F?5 5:6 .@C2FDD6EKF?86?G@?1:77
� �3D
 �
6C7S==6?


�� +:69236?:9C6*6G:D:@?DEPE:8<6:E6?>:E56C*6G:D:@?DDE6==656D�:6?DE	
=6:DE6CD�KF�<@@C5:?:6C6?


�� �:6 �FD=286CF?86:?6D�6D49P7ED36C6:496D52C75:6 *68F=:6CF?8F?5
�F7D:49E5FC495:6 �%� ?:49E366:?ECP49E:86?�:?D36D@?56C62F49?:49E36:
6:?6C�FD=286CF?8:?D�FD=2?5@56C5FC49�CFAA6?86D6==D4927E6?:> �FD	
=2?5


�� �:? �:6?DE=6:DE6C�56C?:49E56C�F7D:49E56C�%� F?E6CDE69E�92ED:49
8686?S36C56C-?E6C?69>F?8G6CEC28=:49KFG6CA7=:49E6?�56C�%� DP>E	
=:496�FD<S?7E6F?5 -?E6C=286?�36K@86?2F756? 2FD86=286CE6?�6D49P7ED	
36C6:49�KF8636?�5:66D7SCD6:?6�F7D:49EDEPE:8<6:E36?RE:8E
�2==D5:6(CS7	
EPE:8<6:E6?2? 5:6 *6G:D:@?DDE6==656D�:6?DE=6:DE6CD56=68:6CEH6C56?�:DE
56C6?�6C:49E56C�%� F?5 56C:?E6C?6?F?5 6IE6C?6?*6G:D:@?DDE6==656C
2FD=286C?56?�-?E6C?69>F?8�2F7��?7C286�KFC�.6C7S8F?8�KF�DE6==6?


�
��CF?5D2EK�����FD=286CF?86?�:?D��FD=2?5�
��CF?5D2EK�����FD=286CF?86?�:?D��FD=2?5

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 263



� �FD=286CF?86?:?D�FD=2?5D:?5G@>2FD5CS4<=:496?&249H6:D56C
(CS7>R8=:49<6:E�239P?8:8�KF�>2496?


�� �6: 6:?6C�FD=286CF?8:?D�FD=2?5>FDD6:?6 -?E6C?69>F?8?249	
H6:D6?<R??6?� 52DDD@H@9=D:6D6=36CH:6 2F49 :9C632?<6?86D6EK=:496
*6G:D:@?DDE6==6D@H:65:6 �%� :9C6(CS7C649E6H29C?69>6?F?5 C649E=:49
2F49�5FC49D6EK6?�<R??6?


�� �:6D6C &249H6:D<2?? K
�
 >:EE6=D*649ED8FE249E6?@56C�6DEPE:	
8F?86?6:?6C6?EDAC6496?56?�F7D:49ED369RC566C3C249EH6C56?
�:6 32?	
<6?86D6EK=:496*6G:D:@?DDE6==692E56? &249H6:DG@C56C�FD=286CF?8KF
ACS76?


�� �:6 �FD=286CF?856C.6C>R86?DG6CH2=EF?87SC?:49EAC@76DD:@?6==6
#F?56? 2? .6C>R86?DG6CH2=E6C>:E +:EK:? 6:?6> �C:EEDE22E:DE?FCF?E6C
7@=86?56?�.@C2FDD6EKF?86?�KF=PDD:8�

2� �6C .6C>R86?DG6CH2=E6C:> �C:EEDE22E>FDD7SCD6:?6,PE:8<6:E:? 5:6D6>
+E22E36H:==:8E@56CC68:DEC:6CED6:?F?5 6:?6C�:?2?K2F7D:49EF?E6C=:686?�
H@36:6:?6 56C=:649E6?DE6:?:D496?*68F=:6CF?856C.6C>R86?DG6CH2=	
EF?8D86D6==D4927E6?6?EDAC6496?56�F7D:49ED@H:66:?6*68:DEC:6CF?836:
6:?6C�69RC56�G6C3F?56?>:E 56> �?D49=FDD2? 6:?6369RC5=:4936H:=	
=:8E6F?5 362F7D:49E:8E6+6=3DEC68F=:6CF?8D@C82?:D2E:@?2=DKFC6:496?5
2?86D696?�H:C5


3� 1H:D496?56C�%� F?5 56C�F7D:49ED369RC5656D.6C>R86?DG6CH2=E6CD
:> �C:EEDE22E>FDD 6:?6 2?86>6DD6?6#@@A6C2E:@?DG6C6:?32CF?8
36DE696?


�� !DE6:?656C:? �3D
 � 86?2??E6?�65:?8F?86? ?:49E6C7S==E�52C76:?6
�FD=286CF?856C.6C>R86?DG6CH2=EF?8?FC6C7@=86?�H6?? 5:6 �FD=286	
CF?8DG6C6:?32CF?8KFG@C56C�%� G@C86=68EF?5 G@?56C�%� ?:49E
:??6C92=36:?6D2?86>6DD6?6?16:EC2F>D362?DE2?56EHFC56
�:6 (CS7F?8
56C�FD=286CF?8DG6C6:?32CF?85FC495:6 �%� 6C7@=8E:?D36D@?56C6F?E6C
�6CS4<D:49E:8F?8�56C��CF?5DPEK6��3:D���5:6D6D��?92?8D


�
��CF?5D2EK����.6CEC28�
��CF?5D2EK����.6CEC28

� �D :DE6:? D49C:7E=:496CF?5 <=2C6C.6CEC28KH:D496?56C-?E6C?69	
>F?8�F?5�56>��:6?DE=6:DE6C�23KFD49=:6DD6?


�� "656 'FED@FC4:?8	$RDF?8>FDD 2F7 6:?6> D49C:7E=:496?.6CEC28
36CF96?�56C>:?56DE6?D56? G@CDE696?56?86?6C6==6?.@C2FDD6EKF?86?
F>72DD6?5�*649?F?8�ECP8E


952.01 Bankenverordnung (BankV)

264 Fassung: 01.02.2015



�� �:6 -?E6C?69>F?8 92E 5:6 :?E6C?6?�6H:==:8F?8DG6C729C6?7SC
'FED@FC4:?8	(C@;6<E6D@H:65:6 1FDEP?5:8<6:E6?7SC5:6 6?EDAC6496?56?
.6CEC28D23D49=SDD6�76DEKF=686?


!!!
�(CS7F?8�F?5��FD?29>6?!!!
�(CS7F?8�F?5��FD?29>6?

�
��6C:49E6CDE2EEF?8�56C�32?<6?86D6EK=:496?�*6G:D:@?DDE6==6?�
��6C:49E6CDE2EEF?8�56C�32?<6?86D6EK=:496?�*6G:D:@?DDE6==6?

�:6 *6G:D:@?DDE6==6?9236? :> *29>6? :9C6C@C56?E=:496?*6G:D:@?D	
EPE:8<6:EKF ACS76?�@35:6 -?E6C?69>F?86?5:6 G@C=:686?56?*:49E=:?:6?
6:?92=E6?
O36C5:6 (CS7F?8F?5 56C6?�C863?:D:DE:> *6G:D:@?D36C:49E
�6C:49E KF 6CDE2EE6?
�236: D:?5 �CE F?5 ->72?8 56C G6CD49:656?6?
'FED@FC4:?8	$RDF?86?:? 56? �CF?5KS86? KF 36D49C6:36?F?5 2F75:6
�:?92=EF?856C.@C2FDD6EKF?86?5:6D6C*:49E=:?:6?D@H:65:6 G@C86?@>	
>6?6?�(CS7F?8D92?5=F?86?�:>��:?K6=?6?�6:?KF8696?


�
��FD?29>6?�
��FD?29>6?

�:6 �%� <2?? 6:?6C-?E6C?69>F?8:? 36D@?56C6?�P==6?2?56C6�F7	
=286?>2496? F?5�@56CD:6G@?56C�:?92=EF?85:6D6C*:49E=:?:6?82?K@56C
E6:=H6:D6�367C6:6?


�6:=286��6:=286�

�:6 ?2497@=86?56�F7=:DEF?86?E9P=E�6:DA:6=6G@?�FD=286CF?86?2FD56C
(C2I:D�5:6 G@?56? *:49E=:?:6?KFC�FD=286CF?8G@?�6D49P7ED36C6:496?
86>PDD�CE
 �� 6C72DDEH6C56?�?2497@=86?5:> *29>6? 56C�F7KP9=F?8:?
&@C>2=D49C:7E52C86DE6==E�F?5 D@=496?�5:6 ?:49E6C72DDEH6C56?�?2497@=	
86?5 :> *29>6? 56C�F7KP9=F?8:? #FCD:GD49C:7E52C86DE6==E�
�:6 �F7=:D	
EF?8�:DE�?:49E�23D49=:6DD6?5



�/6CED49C:7E6?92?56=�F?5�/6CED49C:7E6?G6CH2=EF?8�

	��6D2>E6�/6CED49C:7E6?G6CH2=EF?8�2?�6:?6?�6:?K:86?��:6?DE=6:DE6C

	 Teilnahme an Effektenabwicklungssystemen

�
�129=F?8D	�F?5�&@E6?G6C<69C�

	 �3H:4<=F?8 56D 86D2>E6?129=F?8DG6C<69CDS36C6:?6? 6:?K:86?
�:6?DE=6:DE6C�@56C�6:?6�6:?K:86�#@CC6DA@?56?K32?<

	 Teilnahme an Zahlungssystemen

	 Korrespondenzbankenbeziehungen

	 physische Geldlieferungen und Werttransporte

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 265



	 Geldautomatenversorgung

�
�!?7@C>2E:@?DE649?@=@8:6DJDE6>6�F?5�-?E6C92=E�

	��2E6?2F736H29CF?8

	��6EC:63�F?5�-?E6C92=E�G@?��2E6?32?<6?

	��6EC:63�G@?�!?7@C>2E:@?DE649?@=@8:6	+JDE6>6?

	 Ausarbeitung eines Informationstechnologie-Projekteszur anschlies-
senden Integration in den Betrieb der Bank oder Wertpapierfirma

	 Auftrag zur Softwareentwicklung

	 Erwerb von Softwarelizenzen

	 Support von Software

	 Wartung technischerGerŠte, von Systemen(Informationstechnologie
usw.) und von Software

�
�*:D<>2?286>6?E�

	��F?<E:@?6?�86>PDD�56>�+@C872=EDA7=:49E86D6EK

	 6:?K6=?6�F?<E:@?6?:> �6C6:4956C#C65:EC:D:<@S36CH249F?8D@H:6
56C�#C65:E2?2=JD6

	�O36CH249F?8�G@?� 2?56=D	�F?5�#C65:E=:>:E6?

�
�+E2>>52E6?G6CH2=EF?8�F?5�*649?F?8DH6D6?�

	��:?2?KC6A@CE:?8

	 &2497S9CF?8F?5 �CDE6==F?8G@?#F?56?25C6DD6?@56C#F?56?AC@	
7:=6?��2FD86?@>>6?�D:?5�6:?>2=:86�,PE:8<6:E6?�

�
��24<	�%:5	'77:46��F?<E:@?6?�

	 �CF4< F?5 .6CD2?5G@?�2?<5@<F>6?E6?�2FD86?@>>6?D:?56:?>2	
=:86�,PE:8<6:E6?�

�
� F>2?�*6DD@FC46D�

	 Lohn-, Gehalts- und BonusabrechnungenfŸr Mitarbeiterinnen und
Mitarbeiter

	 BeschŠftigung von ausgeliehenen (temporŠren) ArbeitskrŠften

	 BetreuungsdienstleistungenfŸr ins Ausland entsandte Mitarbeiter
(Expatriates)

�
�$@8:DE:<�

	 Kantine und Restaurationsbetriebe

	 Allgemeine Service-und UnterstŸtzungsleistungenwie beispielsweise
Reinigungsdienst, UnfallverhŸtung, Brandschutz usw.

952.01 Bankenverordnung (BankV)

266 Fassung: 01.02.2015



	 MassnahmenfŸr die technischeund physischeSicherheitvon Bankge-
bŠuden

	 Verwaltung, Unterhalt und Verkauf eigener BankgebŠude

�
��:G6CD6D�

	 KreditkartengeschŠft

	 Inkassowesen

	�*649ED	�F?5�+E6F6C36C2EF?8

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 267



�?92?8��
�?92?8��
 ������

�6DEDE6==F?8�G@?�F?5�->82?8�>:E�!?E6C6DD6?<@?7=:<E6?�D@H:6�6DEDE6==F?8�G@?�F?5�->82?8�>:E�!?E6C6DD6?<@?7=:<E6?�D@H:6

KFDPEK=:496��?7@C56CF?86?�:>�1FD2>>6?92?8�>:E��:?2?K2?2=JD6?KFDPEK=:496��?7@C56CF?86?�:>�1FD2>>6?92?8�>:E��:?2?K2?2=JD6?

F?5�1FH6?5F?86?�86>PDD��CE
��2�F?5��9��2?<��D@H:6��CE
���4F?5�1FH6?5F?86?�86>PDD��CE
��2�F?5��9��2?<��D@H:6��CE
���4

!
��6DEDE6==F?8�G@?�F?5�->82?8�>:E�!?E6C6DD6?<@?7=:<E6?!
��6DEDE6==F?8�G@?�F?5�->82?8�>:E�!?E6C6DD6?<@?7=:<E6?

�
��6DEDE6==F?8�G@?�!?E6C6DD6?<@?7=:<E6?�
��6DEDE6==F?8�G@?�!?E6C6DD6?<@?7=:<E6?


��SC�#F?56?�A@E6?K:6==�?249E6:=:86�!?E6C6DD6?<@?7=:<E6
��SC�#F?56?�A@E6?K:6==�?249E6:=:86�!?E6C6DD6?<@?7=:<E6

1FC�6DEDE6==F?856C�CE G@?!?E6C6DD6?<@?7=:<E6?�5:6 36: 56C�C3C:?	
8F?8 G@?/6CEA2A:6C5:6?DE=6:DEF?86?@56C&636?5:6?DE=6:DEF?86??249
�?92?8 � �3D49?:EE� F?5 � 56D�2?<6?86D6EK6D2F7EC6E6?<R??6?�>FDD
5:6 �2?< @56C/6CEA2A:6C7:C>256C�C286 *649?F?8 EC286?�@32F75:6
�2?< @56C/6CEA2A:6C7:C>2�6:? 'C82? @56C6:?6?%:E2C36:E6?56?@56C6:?6
(6CD@?�5:6 5:C6<E@56C:?5:C6<E6:?6? <@?EC@==:6C6?56?�:?7=FDD2F75:6
�2?<�@56C�/6CEA2A:6C7:C>2�92E��6:?6�56C�7@=86?56?�+:EF2E:@?6?�KFEC:77E�

2� /29CD496:?=:49H:C5 5:6 �2?< @56C/6CEA2A:6C7:C>2@56C6:?6 56C
86?2??E6?(6CD@?6?KF $2DE6?56D#F?56? 6:?6? 7:?2?K:6==6?.@CE6:=
6CK:6=6?�@56C�6:?6?�7:?2?K:6==6?�.6C=FDE�G6C>6:56?


3� �:6 �2?< @56C/6CEA2A:6C7:C>2@56C6:?656C86?2??E6?(6CD@?6?92E
2> �C863?:D6:?6C7SC56? #F?56? 6C3C249E6?�:6?DE=6:DEF?8@56C6:?6D
:> &2>6? 56D#F?56? 86EPE:8E6?�6D49P7ED6:? !?E6C6DD6�52D?:49E>:E
56>�!?E6C6DD6�56D�#F?56?�S36C6:?DE:>>E


4� �SC 5:6 �2?< @56C/6CEA2A:6C7:C>2@56C6:?6 56C86?2??E6?(6CD@?6?
8:3E6D6:?6? 7:?2?K:6==6?@56CD@?DE:86?�?C6:K� 5:6 !?E6C6DD6?6:?6D
2?56C6?#F?56? @56C6:?6C2?56C6?#F?56?8CFAA6S36C5:6 !?E6C6DD6?
56D�#F?56?�KF�DE6==6?


5� �:6 �2?< @56C/6CEA2A:6C7:C>2@56C6:?656C86?2??E6?(6CD@?6?869E
56>�8=6:496?��6D49P7E�?249�H:6�56C�#F?56


6� �:6 �2?< @56C/6CEA2A:6C7:C>2@56C6:?656C86?2??E6?(6CD@?6?6C9P=E
2<EF6==@56CKF<S?7E:8G@?6:?6C?:49E>:E 56> #F?56? :56?E:D496?
(6CD@?:? �6KF8 2F76:?6 7SC56? #F?56? 6C3C249E6�:6?DE=6:DEF?8

952.01 Bankenverordnung (BankV)

268 Fassung: 01.02.2015



KFDPEK=:49KFC7SC5:6D6�:6?DE=6:DEF?8S3=:496?(C@G:D:@?@56C�63S9C
6:?6?��?C6:K�:?��@C>�G6C>R86?DH6CE6C�.@CE6:=6�@56C��:6?DE=6:DEF?86?


�
�1F�6C72DD6?56�(6CD@?6?<C6:D6�
�1F�6C72DD6?56�(6CD@?6?<C6:D6

� �:6 ?2497@=86?56?(6CD@?6?869RC6?:? 56? #C6:D56C7SC5:6 �C>:EE	
=F?8�G@?�>R8=:496?�!?E6C6DD6?<@?7=:<E6?�C6=6G2?E6?�(6CD@?6?�

2��'C82?6�F?5�%:E2C36:E6?56�6:?6C��2?<�@56C�/6CEA2A:6C7:C>2�

3��'C82?6�F?5�%:E2C36:E6?56�G@?�G6CEC28=:49�863F?56?6?�.6C>:EE=6C?�

4� ?2ESC=:496(6CD@?6?�5:6 :> *29>6? 56C�FD=286CF?8G@?�6D49P7ED	
AC@K6DD6?56C�2?< @56C/6CEA2A:6C7:C>2�:6?DE=6:DEF?86?6C3C:?86?�
5:6 /6CEA2A:6C5:6?DE=6:DEF?86?�56? �:86?92?56=F?5 5:6 �>:DD:@?G@?
�:?2?K:?DECF>6?E6?�6C>R8=:496?


�� �=D (6CD@?6?�KF 56?6?6:?66?86�6K:69F?8 36DE69E�869RC6?2F49
?2ESC=:496F?5 ;FC:DE:D496(6CD@?6?D@H:6C649E=:49G6CD6=3DEP?5:8E61H64<	
G6C>R86?�KF56?6?6:?6(6CD@??249�3D
  :? 6:?6C�6K:69F?8 DE69E�5:6
6:? 5:C6<E6D@56C:?5:C6<E6DH6D6?E=:496D!?E6C6DD62? 56C�FC497S9CF?8
56D�6D49P7ED368CS?56E�52DS36C52D!?E6C6DD62? 56C�6?6C:6CF?8G@?
�63S9C6?�F?5�(C@G:D:@?6?�9:?2FD869E


�� !DE5:6 �2?< @56C/6CEA2A:6C7:C>2,6:= 6:?6C�CFAA6� >FDD5:6 �2?<
:? �?H6?5F?8 A7=:49E86>PDD6CF?5 KF>FE32C6C+@C872=E(6CD@?6?F?5 (6C	
D@?6?8CFAA6?2FD2?56C6?�CFAA6?86D6==D4927E6?:? 56? #C6:D56C7SC5:6
�C>:EE=F?8G@?>R8=:496?!?E6C6DD6?<@?7=:<E6?C6=6G2?E6?(6CD@?6?>:E	
6:?36K:696?


�
�->82?8�>:E�!?E6C6DD6?<@?7=:<E6?�
�->82?8�>:E�!?E6C6DD6?<@?7=:<E6?


��F?<E:@?DEC6??F?8
��F?<E:@?DEC6??F?8

�:6 �2?< @56C/6CEA2A:6C7:C>2D@C8E7SC6:?6 H:C<D2>6�F?<E:@?DE	
C6??F?8KH:D496? 2?56= F?5 .6C>R86?DG6CH2=EF?8��?=28636C2EF?8F?5
�3H:4<=F?8� D@76C?6:?6D@=496%2DD?29>656C�CRDD6F?5 'C82?:D2E:@?
56C;6H6:=:86?�2?< @56C/6CEA2A:6C7:C>2D@H:656C�CE�56> ->72?8 F?5
56C#@>A=6I:EPE56C6C3C249E6?/6CEA2A:6C5:6?DE=6:DEF?86?2?86>6DD6?:DE


�
�!?7@C>2E:@?D2FDD49=SDD6�F?5�	DA6CC6?�
�!?7@C>2E:@?D2FDD49=SDD6�F?5�	DA6CC6?

�:6 �2?< @56C/6CEA2A:6C7:C>2D49277EH:C<D2>6:?E6C?6.6C729C6?�5:6
56? �FDE2FD49G@?!?7@C>2E:@?6?KH:D496?56? (6CD@?6?@56C(6CD@?6?	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 269



8CFAA6?�56C6?,PE:8<6:E6:?6?!?E6C6DD6?<@?7=:<E?249D:49K:696?<R??6?�
G6C9:?56C?��K
�
�D@8
��9:?6D6�/2==D�


�
��6D@?56C6�O36CH249F?8�6:?K6=?6C�(6CD@?6?�
��6D@?56C6�O36CH249F?8�6:?K6=?6C�(6CD@?6?

�:6 �2?< @56C/6CEA2A:6C7:C>2D@C8E7SC5:6 86D@?56CE6O36CH249F?8
G@?6:?K6=?6?(6CD@?6?@56C(6CD@?6?8CFAA6?�56C6? 2FAE2F7823652C:?
36DE69E�,PE:8<6:E6?7SC#F?56? KF6C3C:?86?�56C6?!?E6C6DD6?>R8=:496C	
H6:D6<@==:5:6C6?@56C5:6 :? 2?56C6C/6:D6 F?E6CD49:65=:496!?E6C6DD6?	
6:?D49=:6DD=:4956C56C�2?< 3KH
 /6CEA2A:6C7:C>2	 G6CEC6E6?�5:6 <@==:	
5:6C6?�<R??E6?


�
��F7963F?8�7:?2?K:6==6C��?C6:K6�
��F7963F?8�7:?2?K:6==6C��?C6:K6

�:6 �2?< @56C/6CEA2A:6C7:C>2963E;656? 5:C6<E6?1FD2>>6?92?8
KH:D496?56C.6C8SEF?8C6=6G2?E6C(6CD@?6?86>PDD�DE
� 1:77
�� 5:6 D:49
92FAEDP49=:49>:E 6:?6C,PE:8<6:E36D49P7E:86?�6:?6CD6:ED�F?5 56C.6C8S	
EF?82?56C6CC6=6G2?E6C(6CD@?6?3KH
 56> G@?5:6D6?6CH:CED4927E6E6?
�:?<@>>6?� 5:6 D:4992FAEDP49=:49>:E 6:?6C2?56C6?,PE:8<6:E36D49P7	
E:86?�2?56C6CD6:ED�D@76C?5:6D636:56?,PE:8<6:E6?6:?6?!?E6C6DD6?<@?7=:<E
2FD=RD6?�<R??E6?��2F7


�
�,6>A@CPC6��F7963F?8�G@?�/6:DF?8D367F8?:DD6?�
�,6>A@CPC6��F7963F?8�G@?�/6:DF?8D367F8?:DD6?

�:6 �2?< @56C/6CEA2A:6C7:C>2963E5:6 /6:DF?8D367F8?:DD6G@?(6C	
D@?6?�5:6 36: 56C�FD7S9CF?8G@?36DE:>>E6?/6CEA2A:6C	@56C&636?	
5:6?DE=6:DEF?86?:? �6KF8 2F76:?6? #F?56? @56C6:?6 #F?56?8CFAA6:?
6:?6> !?E6C6DD6?<@?7=:<EDE696?<R??E6?�G@CS36C8696?5F?5 >:E �6KF8
2F7�5:6�36EC@776?6?��6D49P7E6��#F?56?�@56C�#F?56?8CFAA6?�2F7


�
��FDD49=FDD�G@?�36DE:>>E6?�,PE:8<6:E6?�
��FDD49=FDD�G@?�36DE:>>E6?�,PE:8<6:E6?

�:6 �2?< @56C/6CEA2A:6C7:C>2D49=:6DDE(6CD@?6?�5:6 36: 56C�FD7S9	
CF?8G@?36DE:>>E6?/6CEA2A:6C	@56C�:6?DE=6:DEF?8D86D49P7E6?:? 6:?6>
!?E6C6DD6?<@?7=:<EDE696?<R??E6?�G@?56C�FD7S9CF?85:6D6C�6D49P7E6
2FD


�
�'776?=68F?8�
�'776?=68F?8

� *6:496? 5:6G@CDE696?52F7867S9CE6?%2DD?29>6??:49E2FD�F> ?249
G6C?S?7E:86>�C>6DD6?KF86HP9C=6:DE6?�52DD52D*:D:<@56C�66:?ECP49E:	
8F?8 G@?#F?56?:?E6C6DD6?G6C>:656?H:C5@56CD:?55:6D6:9C6C�CRDD6�
'C82?:D2E:@?F?5 868636?6?72==D�CFAA6?DECF<EFCD@H:656C �CE� 56D

952.01 Bankenverordnung (BankV)

270 Fassung: 01.02.2015



->72?8D F?5 56C#@>A=6I:EPE:9C6C�6D49P7E6?:49E2?86>6DD6?�D@=68E5:6
�2?< @56C/6CEA2A:6C7:C>256> #F?56? 5:6 2==86>6:?6�CE F?5�@56C5:6
)F6==6?G@?!?E6C6DD6?<@?7=:<E6?@776?�36G@CD:66:? >:E !?E6C6DD6?<@?	
7=:<E6?�36=2DE6E6D��6D49P7E�2FD7S9CE


�� *686=>PDD:82F7EC6E6?56�CE6? G@?!?E6C6DD6?<@?7=:<E6?<2?? 5:6
�2?< @56C/6CEA2A:6C7:C>256? #F?56? :? DE2?52C5:D:6CE6C/6:D6 @776?
=686?��36G@C�6?EDAC6496?56��6D49P7E6�86EPE:8E�H6C56?


�� �:6 �2?< @56C/6CEA2A:6C7:C>292E5:6 �CE F?5 )F6==6?G@?!?E6C	
6DD6?<@?7=:<E6?:? 2==86>6:?6C/6:D6 2F76:?6> 52F6C927E6?�2E6?ECP86C
86>PDD�?92?8 �
� @776?KF=686?F?5 92E5236:D@2FD7S9C=:49KFD6:?�52DD
56C#F?56 D6:?6�?ED496:5F?8S36C5:6 /6CEA2A:6C	@56C&636?5:6?DE	
=6:DEF?8�:? 56C6?1FD2>>6?92?856C!?E6C6DD6?<@?7=:<E2F7EC:EE�2F7:?7@C	
>:6CE6C��CF?5=286�EC6776?�<2??


�
��F7K6:49?F?86?�
��F7K6:49?F?86?

�:6 �2?< @56C/6CEA2A:6C7:C>27S9CE�F7K6:49?F?86? S36C 5:6
6C3C249E6?/6CEA2A:6C	@56C&636?5:6?DE=6:DEF?86?F?5 6:86?6�6D49P7E6
>:E �:?2?K:?DECF>6?E6?�36: 56?6?6:? 56? !?E6C6DD6?6:?6D@56C>69C6C6C
#F?56? :? 6C963=:496>%2DD623ECP8=:496C!?E6C6DD6?<@?7=:<E2F786EC6E6?
:DE3KH
 36: ?@49=2F76?56?�:6?DE=6:DEF?86?@56C,PE:8<6:E6?2F7EC:EE@56C
2F7EC6E6?�<R??E6


!!
�1FDPEK=:496��?7@C56CF?86?�:>�1FD2>>6?92?8�>:E��:?2?K2?2=JD6?!!
�1FDPEK=:496��?7@C56CF?86?�:>�1FD2>>6?92?8�>:E��:?2?K2?2=JD6?


�!?7@C>2E:@?DA7=:49E6?
�!?7@C>2E:@?DA7=:49E6?

� �SC 5:6 �CDE6==F?8@56C.6C3C6:EF?8G@?�:?2?K2?2=JD6?8:=E5:6 .6C	
@C5?F?8S36C5:6 �CDE6==F?8G@?�:?2?K2?2=JD6??249 56> %2C<E>:DD	
3C2F49D86D6EK���:?2?K2?2=JD6	%2C<E>:DD3C2F49D	.6C@C5?F?8���:?%.�


�� �:?6 �>A769=F?8�5:6 �:?2?K:?DECF>6?E686>PDD�?92?8 � �3D49?:EE
� 56D�2?<6?86D6EK6D36EC:77E�;65@49<6:?6 �:?2?K2?2=JD6:> +:??6 56C
�:?2?K2?2=JD6	%2C<E>:DD3C2F49D	.6C@C5?F?8�52CDE6==E�

2� 8:=E2=D%2C<6E:?8>:EE6:=F?8F?5 :DE6:?56FE:82=DD@=496KF<6??K6:49?6?�
D@H:6

3� 92E6:?6?56FE=:496? :?H6:D 52C2F7KF6?E92=E6?�52DDD:6<6:?6�:?2?K	
2?2=JD6:> +:??6 56C �:?2?K2?2=JD6	%2C<E>:DD3C2F49D	.6C@C5?F?8
52CDE6==EF?5 ?:49E6:?6>  2?56=DG6C3@E?2491:77
� �3D
  �DE
2F?E6C	
=:68E


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 271



�
�1FDPEK=:496�@C82?:D2E@C:D496��?7@C56CF?86?�
�1FDPEK=:496�@C82?:D2E@C:D496��?7@C56CF?86?

� 1FDPEK=:49KF 56? F?E6C1:77
 ! 86?2??E6?�?7@C56CF?86?9236?
�2?<6? F?5 /6CEA2A:6C7:C>6?.@C<69CF?86?KFEC6776?�H6=4965:6 �C7S=	
=F?8�56C�7@=86?56?��65:?8F?86?�86HP9C=6:DE6?�

2� (6CD@?6?�5:6 56? H6D6?E=:496?,6:= 6:?6C�:?2?K2?2=JD66CDE6==6?
��:?2?K2?2=JDE6?�F?5 2?56C6(6CD@?6?�5:6 56? H29CD496:?=:496?16:E	
A=2?@56C!?92=E6:?6C�:?2?K2?2=JD6�H6=4967SC5:6 N776?E=:49<6:E@56C
7SC#F?56? ?:49EKF8P?8=:49:DEF?5 56C6?!?92=E2FD56?R776?E=:49G6C	
7S832C6?!?7@C>2E:@?6??:49E@9?6/6:E6C6D2386=6:E6EH6C56?<2??�
<6??6?�5SC76?A6CDR?=:496@56C:> &2>6? 6:?6C2?56C6?(6CD@?�6:?	
D49=:6DD=:4956C�2?< @56C/6CEA2A:6C7:C>2�KFEPE:86?56�6D49P7E6>:E
�:?2?K:?DECF>6?E6?��2F7�5:6�D:49�5:6��:?2?K2?2=JD6�36K:69E��?FC


�2=D�%2C<6E�%2<6C�:?�8FE6>��=2F36?�

�
�:>�?@C>2=6?�.6C=2F7�56D�%2C<6E�%2<:?8�@56C

�
�:?��FD7S9CF?8�6:?6D�F?2F7867@C56CE6?�#F?56?2F7EC28D�EPE:86?


�:6D ;6H6:=D6CDE52??� H6?? 5:6 �5C6DD2E6?56C�:?2?K2?2=JD62FDC6:	
496?5��6=686?96:E�92EE6?��2F7�5:6D6�KF�C628:6C6?�

3� :? 56?G@?1:77
! �DE
� ?:49E2386564<E6?�P==6?5SC76?�:?2?K2?2=JDE6?
F?5 2==62?56C6?2? 56C�CDE6==F?8G@?�:?2?K2?2=JD6?36E6:=:8E6?(6C	
D@?6??FCF?E6C2FDD6C86HR9?=:496?->DEP?56? F?5 >:E G@C96C:86C
�6?69>:8F?8 ;6?6C(6CD@?�5:6 >:E 56C�FDS3F?8 56C�@>A=:2?46	
�F?<E:@?56D*649EDECP86CD36EC2FE:DE�6:? 56? 2<EF6==6?�>A769=F?86?
KFH:56C=2F76?56DA6CDR?=:496D�6D49P7E>:E 56? �:?2?K:?DECF>6?E6?�
2F7�5:6�D:49�5:6��:?2?K2?2=JD6�36K:69E��EPE:86?�

4� �2?<6? F?5 /6CEA2A:6C7:C>6?��:?2?K2?2=JDE6?F?5 2?56C62? 56C
�CDE6==F?8G@?�:?2?K2?2=JD6?36E6:=:8E6(6CD@?6?5SC76?<6:?61FH6?	
5F?86? ?249 1:77
 !!! G@?(6CD@?6?2??69>6?� 5:6 6:? H6D6?E=:496D
!?E6C6DD6�2>��686?DE2?5�56C��:?2?K2?2=JD6�9236?�

5� �2?<6? F?5 /6CEA2A:6C7:C>6?��:?2?K2?2=JDE6?F?5 2?56C62? 56C
�CDE6==F?8G@?�:?2?K2?2=JD6?36E6:=:8E6(6CD@?6?5SC76?�>:EE6?E6?
<6:?6�7SC�D:6�8S?DE:86��?2=JD6�G6CDAC6496?�

6� 56C�?EHFC76:?6C�:?2?K2?2=JD652C7?FCG@?�:?2?K2?2=JDE6?G@C56C6?
/6:E6C82362F75:6#@CC6<E96:E56C52C:?52C86DE6==E6?+249G6C92=E6@56C
6:?6? 2?56C6?1H64< 9:? S36CACS7EH6C56?�D@76C?56C�?EHFC76:?6
�>A769=F?8 @56C6:?6? 1:6=AC6:D6?E9P=E�52G@?2FD86?@>>6?:DE5:6
#@?EC@==656C�:?92=EF?856CC649E=:496?(7=:49E6?5FC4956? *649ED	
ECP86C


952.01 Bankenverordnung (BankV)

272 Fassung: 01.02.2015



�DE
2 3:D6 86=E6?2F497SCG6C3F?56?6�:?2?K:?DECF>6?E6
�2CF?E6C:DE6:?
�:?2?K:?DECF>6?EKFG6CDE696?�56DD6?(C6:DDE2C<5FC49(C6:D36H68F?86?
36:6:?6> 2?56C6?�:?2?K:?DECF>6?E�52D�686?DE2?556C�:?2?K2?2=JD6:DE�
366:?7=FDDEH:C5�5:6DF>72DDE2F496:? �6C:G2E5:6D6D2?56C6?�:?2?K:?DECF	
>6?ED


�� �2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 G@?�C:EE6?6CDE6==E6�:?2?K2?2	
=JD6?2? 5:6 N776?E=:49<6:E@56C:9C6#F?56? H6:E6C8636?�D:?5G@?56?
�?7@C56CF?86??2491:77
! �DE
� 2FD86?@>>6?�H6?? 7@=86?56#C:E6C:6?
6C7S==E�D:?5�

2� 5:6 (6CD@?�5:6 5:6 �:?2?K2?2=JD66CDE6==E�869RCE?:49E56CD6=36?�CFAA6
2?�H:6�5:6��2?<�@56C�/6CEA2A:6C7:C>2�

3� 5:6 �2?< @56C/6CEA2A:6C7:C>2P?56CE5:6 :? 56C�:?2?K2?2=JD66?E92=	
E6?6?��>A769=F?86?�?:49E�H6D6?E=:49�23�

4� 5:6 �2?< @56C/6CEA2A:6C7:C>2DE6==E5:6 �:?2?K2?2=JD6?:49E2=DG@?:9C
6CDE6==E�52C��F?5

5� 5:6 �2?< @56C/6CEA2A:6C7:C>2G6C86H:DD6CED:49�52DD7SC56? �CDE6==6C
56C�:?2?K2?2=JD6�6DE:>>F?86? 86=E6?�5:6 56? �?7@C56CF?86?5:6D6D
�?92?8D 7SC5:6 �CDE6==F?8G@?�:?2?K2?2=JD6?8=6:49H6CE:8D:?5�@56C
52DD56C�CDE6==6C:?E6C?6.@CD49C:7E6?76DE86=68E92E�5:6 5:6D6?�?7@C	
56CF?86?�6?EDAC6496?


!!!
�1FH6?5F?86?!!!
�1FH6?5F?86?

� �2D �6HP9C6?@56C�??69>6? G@?�63S9C6? @56C(C@G:D:@?6?@56C
?:49E:? �6=57@C>2?863@E6?61FH6?5F?86? ��1FH6?5F?86?�� :> +:??6
G@?��CE
��9�56D��2?<6?86D6EK6D�:DE�KF=PDD:8��H6??�

2� 6DD:49F> �63S9C6? 92?56=E�H6=4965:6 �C3C:?8F?856C�:6?DE=6:D	
EF?86?6C>R8=:496?@56C527SC?@EH6?5:8D:?5�H:6 ?2>6?E=:49�6A@E	
863S9C6?�#@>>:DD:@?6?7SC56? �CH6C3F?5 5:6 .6CPFDD6CF?8G@?
/6CED49C:7E6?��3H:4<=F?8D	F?5  2?56=DA=2EK863S9C6?�.6CH2=EF?8D	
238236?@56C86D6EK=:496�63S9C6?� 5:6 H6D6?D365:?8E<6:?6#@?7=:<E6
>:E 56C.6CA7=:49EF?856C �2?< @56C/6CEA2A:6C7:C>296CG@CCF76?
<R??6?�:> 36DE6?!?E6C6DD6:9C6C#F?56? 69C=:49�C65=:49F?5 AC@76D	
D:@?6==�KF�92?56=?��@56C

3� 6DD:49F> 6:?6 1FH6?5F?8 92?56=E�5:6 56> #F?56? @56C6:?6C:?
D6:?6> �F7EC2892?56=?56?(6CD@?@56CG@?6:?6C5:6D6C(6CD@?6?
86K29=E�3KH
�86HP9CE�H:C5��@56C

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 273



4� 6DD:49F> 6:?61FH6?5F?8 G@?�C:EE6?@56C2? �C:EE63KH
 G@?@56C
2?6:?6C:? 56C6?�F7EC2892?56=?56?(6CD@?�5:6?:49EG@?�DE
3 6C72DDE
D:?5��92?56=E��D@76C?�

22� 5:6 �I:DE6?K�5:6 �CE F?5 56C�6EC2856C1FH6?5F?8 @56C	 H6??
56C�6EC28?:49E76DEDE6==32C:DE	 5:6 �CEF?5 /6:D6 56C�6C649?F?8
5:6D6D�6EC286D56> #F?56? G@C�C3C:?8F?856C/6CEA2A:6C	@56C
&636?5:6?DE=6:DEF?8:? F>72DD6?56C�G6CDEP?5=:496CF?5 KFEC67	
76?56C�/6:D6�F?>:DDG6CDEP?5=:49�@776?�86=68E�H:C5��F?5

33� 5:6 1FH6?5F?8 52C2F72FD86=68E:DE�5:6 )F2=:EPE56C7SC56?
#F?56? 6C3C249E6?�:6?DE=6:DEF?8KF G6C36DD6C?�F?5 5:6 �2?<
@56C/6CEA2A:6C7:C>2?:49E52C2?9:?56CE�A7=:49E86>PDD:> 36DE6?
!?E6C6DD6�56D�#F?56?�KF�92?56=?


�� !?D36D@?56C67@=86?561FH6?5F?86?D:?552KF866:8?6E�5:6 )F2=:EPE
56C��:6?DE=6:DEF?8�KF�G6C36DD6C?�

2� 1FH6?5F?86?� 5:6 52KF 5:6?6?� *6DD@FC46?F?5 !?7C2DECF<EFC6?KFC
!?7@C>2E:@?S36C56? �CH6C3F?5 5:6 .6CPFDD6CF?8G@?�:?2?K:?DECF	
>6?E6?�2F7KF32F6?�@56C�KF�6C92=E6?�

3� 1FH6?5F?86?� 5:6 52KF5:6?6?� 52D(C@5F<E2?863@E8686?S36C56>
#F?56?�KF�6CH6:E6C?�

4� 1FH6?5F?86?� 5:6 52KF5:6?6?� 5:6 �:6?DE=6:DEF?86?8686?S36C56>
#F?56?�S36C92FAE�6CDE�KF�6C>R8=:496?


�� �D H:C5G6C>FE6E�52DD5:6 �??29>6 @56C�6HP9CF?8 6:?6C1FH6?	
5F?8 :> 1FD2>>6?92?8>:E 6:?6C�?=28636C2EF?8@56C2==86>6:?6?�>A	
769=F?86?52C2F72FD86C:49E6E:DE�6:?6 BF2=:E2E:G6.6C36DD6CF?85:6D6C
�:6?DE=6:DEF?88686?S36C56> #F?56? KF 36H:C<6?�D@76C?5:6 �6C2EF?8
@56C��>A769=F?8�F?G@C6:?86?@>>6?�6C7@=8E


�� !?D36D@?56C6:? 7@=86?56?�P==6?:DE5:6 �2?< @56C/6CEA2A:6C7:C>2
?:49E52C2?869:?56CE�A7=:49E86>PDD:> 36DE6?!?E6C6DD656D#F?56? :>
+:??6�G@?��3D
���DE
�4�-?E6C3DE
�33�KF�92?56=?�

2��36:��I64FE:@?�'?=J	�3KH
�36C2EF?8D7C6:6?��6D49P7E6?�

3� 36:.@C=:686?866:8?6E6C%2DD?29>6?KFC�6HP9C=6:DEF?856C-?G@C6:?	
86?@>>6?96:E�8686?S36C�:9C6?�#F?56?


�� �:6 '776?=68F?886>PDD�3D
  �DE
4 -?E6C3DE
22<2?? ?249%2DD	
8236 G@?�CE
 �9 56D�2?<6?86D6EK6D2F49 :? KFD2>>6?8672DDE6CF?5
:?92=E=:49�2==86>6:?6C��@C>�6C7@=86?


952.01 Bankenverordnung (BankV)

274 Fassung: 01.02.2015



�� �:6 .6CA7=:49EF?8KFC'776?=68F?86?E7P==E�H6?? 5:6 $6:DEF?86?
86>PDD�3D
  �DE
4 -?E6C3DE
2256> #F?56? ?249�3D
  �DE
3 H6:E6C86	
=6:E6E�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 275



�?92?8��
��?92?8��
� ������

#=2DD:6CF?8�G@?�#F?56?�F?5�/649D6=�56D#=2DD:6CF?8�G@?�#F?56?�F?5�/649D6=�56D

+49FEK?:G62FD�86>PDD��CE
��2���3�F?5��?92?8���2?<��D@H:6��CE
+49FEK?:G62FD�86>PDD��CE
��2���3�F?5��?92?8���2?<��D@H:6��CE


��5��5


�1H64<�F?5�#=2DD:6CF?8
�1H64<�F?5�#=2DD:6CF?8

� �:6 #=2DD:6CF?8G@?#F?56? 5:6?E56C+:496CDE6==F?86:?6C?249
#6??E?:D��C729CF?8>:E �6D49P7E6?>:E �:?2?K:?DECF>6?E6?D@H:6�CE�
 PF7:8<6:EF?5 ->72?8 D@=496C�6D49P7E62386DEF7E6?�692?5=F?8 56C
#F?56?


�� �:?6 6:?>2=6C7@=8E6#=2DD:6CF?8<2???24956? �6DE:>>F?86? 5:6D6D
�?92?8D�;656CK6:E�86P?56CE�H6C56?


�
�!?7@C>2E:@?�
�!?7@C>2E:@?

� �2?<6? F?5 /6CEA2A:6C7:C>6?:?7@C>:6C6?:9C6#F?56? G@C56C
�C3C:?8F?8G@?/6CEA2A:6C5:6?DE=6:DEF?86?@56C&636?5:6?DE=6:DEF?86?
S36C:9C6#=2DD:6CF?8D@H:6S36C:9C;656CK6:E:86D*649E�6:?6M?56CF?856C
#=2DD:6CF?8362?EC286?KF<R??6?�F?5 5:6 52C2FDC6DF=E:6C6?56M?56CF?8
56D�+49FEK?:G62FD


�� �:6 #F?56? D:?5527SCG6C2?EH@CE=:49�5:6 �2?< @56C/6CEA2A:6C	
7:C>2S36C2==6M?56CF?86?KF :?7@C>:6C6?�5:6 :9C6#=2DD:6CF?8366:?	
7=FDD6?�<R??E6?


�� �2?<6? @56C/6CEA2A:6C7:C>6?�5:6 KFC�C<6??E?:D86=2?86?�52DD
6:? #F?56 5:6 �65:?8F?86? 56C;6?:86?#F?56?<=2DD6�:? 5:6 6C6:?86DEF7E
:DE�?:49E>69C6C7S==E�=6:E6?6?EDAC6496?56+49C:EE6:? 5:6 /686 F?5 :?7@C	
>:6C6?�56?�#F?56?�5:6D36KS8=:49


�
��F7<=2DD:6CF?8��+6?<F?8�56D�+49FEK?:G62FD��
��F7<=2DD:6CF?8��+6?<F?8�56D�+49FEK?:G62FD�

� -?E6C?69>6? <R??6? 86>PDD�?92?8  1:77
  �3D
 � 56D�2?	
<6?86D6EK6D362?EC286?�2=D866:8?6E6�686?A2CE6:<=2DD:6CEF?5 3692?56=E
KF H6C56?
�2?<6? F?5 /6CEA2A:6C7:C>6?<R??6? 2F7 5:6 :> �?EC28
86>249E6?�?8236? KF56??249�?92?8  1:77
� �3D
  �DE
3 56D�2?<6?	
86D6EK6D�G6C=2?8E6?��65:?8F?86?�G6CEC2F6?


952.01 Bankenverordnung (BankV)

276 Fassung: 01.02.2015



�� �F7 �?EC28F?5 ?249(CS7F?8<R??6??:49EAC@76DD:@?6==6#F?56? 2=D
AC@76DD:@?6==6#F?56? <=2DD:6CEF?5 3692?56=EH6C56?
!> *29>6? 5:6D6C
(CS7F?892ED:495:6 �2?< @56C/6CEA2A:6C7:C>25FC496:?6 2?86>6DD6?6
�6FCE6:=F?856D+249G6CDE2?5D�56C�C729CF?86?F?5 56C#6??E?:DD656D
#F?56? 52G@?KF G6C86H:DD6C?�52DD56C?:49EAC@76DD:@?6==6#F?56 :?
�?36EC249E56C�CE 56C86A=2?E6?�6D49P7E6@56C�:6?DE=6:DEF?86??249
G6C?S?7E:86>�C>6DD6?:? 56C$286 :DE�D6:?6�?=2866?ED496:5F?86?D6=3DE
KF�EC6776?�F?5�5:6�52>:E�6:?96C8696?56?�*:D:<6?�G6CDE69E


�� �:6 86?2??E6�6FCE6:=F?8D@==E66C8636?�52DD>:?56DE6?DKH6: 56C
7@=86?56?�#C:E6C:6?�6C7S==E�H6C56?�

2� �6C #F?56 92E2? 56? C6=6G2?E6?%PC<E6?HP9C6?556CG:6CG@C96C86	
96?56?)F2CE2=65FC49D49?:EE=:49AC@)F2CE2=� �6D49P7E6G@?6C963	
=:496>�->72?8�86EPE:8E


3� �6C #F?56 G6C7S8E86D2>E927ES36C=:BF:56%:EE6=F?5 �:?2?K:?DECF	
>6?E6�:>��686?H6CE�G@?�>69C�2=D����������FC@


4� �6C #F?56 3KH
 :> �2==66:?6C;FC:DE:D496?(6CD@?@56C6:?6DD6=3DEP?	
5:86? 1H64<G6C>R86?D5:6 (6CD@?�5:6 367F8E:DE��6D49P7E6:? 56C6?
&2>6? KFEPE:86?�:DE@56CH2C>:?56DE6?D6:? "29C=2?8:? 6:?6C36CF7	
=:496?(@D:E:@?:> �:?2?KD6<E@CEPE:8�5:6 #6??E?:DD6S36C5:6 86A=2?E6?
�6D49P7E6�@56C��:6?DE=6:DEF?86?�G@C2FDD6EKE


�� #F?56? ?249 �3D
 � <R??6? ?FC52?? 2F756? +49FEK5FC495:6
/@9=G6C92=E6?DC686=?G6CK:49E6?�H6?? 7@=86?56D.6C729C6?6:?8692=E6?
H:C5�

2� +:6 >SDD6?56C�2?< @56C/6CEA2A:6C7:C>2D49C:7E=:49>:EE6:=6?�52DD
D:686?6C6==@56C:? �6KF8 2F76:?6 36DE:>>E6�:6?DE=6:DEF?8@56C6:?
36DE:>>E6D/6CEA2A:6C86D49P7E@56C:? �6KF8 2F76:?6 36DE:>>E6�CE
G@?�6D49P7E@56C(C@5F<E2=DAC@76DD:@?6==6C#F?56 3692?56=EH6C56?
>R49E6?


3� �:6 �2?< @56C/6CEA2A:6C7:C>2>FDDD:6D49C:7E=:49<=2C52C2F79:?	
H6:D6?��H6=496D�+49FEK?:G62F�D:6�868636?6?72==D�G6C=:6C6?


4� �:6 #F?56? >SDD6?D49C:7E=:49:? 6:?6> G@> ;6H6:=:86?.6CEC28
86EC6??E6?�@<F>6?E36DEPE:86?�52DDD:6D:4956C�@=86?56D.6C=FDE6D
5:6D6D�+49FEK?:G62FD�36HFDDE�D:?5


�
� 6C23<=2DD:6CF?8���C9R9F?8�56D�+49FEK?:G62FD��
� 6C23<=2DD:6CF?8���C9R9F?8�56D�+49FEK?:G62FD�

� �66:8?6E6�686?A2CE6:6?<R??6?362?EC286?�86?6C6==@56C:? �6KF8
2F76:?K6=?6/6CEA2A:6C5:6?DE=6:DEF?86?@56C&636?5:6?DE=6:DEF?86?�2=D
AC@76DD:@?6==6#F?56? @56C2=D?:49EAC@76DD:@?6==6#F?56? <=2DD:6CE@56C

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 277



3692?56=EKF H6C56?
(C@76DD:@?6==6#F?56? <R??6?362?EC286?�86?6C6==
@56C:? �6KF8 2F76:?K6=?6/6CEA2A:6C5:6?DE=6:DEF?86?@56C&636?5:6?DE	
=6:DEF?86?�2=D?:49EAC@76DD:@?6==6#F?56? <=2DD:6CE@56C3692?56=EKF
H6C56?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?<R??6?866:8?6E6?�686?A2CE6:6?F?5
AC@76DD:@?6==6?#F?56? G@?D:492FD6:? 9R96C6D+49FEK?:G62F2?8656:96?
=2DD6?


�� �2D 9R96C6+49FEK?:G62FH:C5D@H6:E86HP9CE�2=D5:6D:? �6KF8 2F7
6:?�6� @56C>69C6C6�:6?DE=6:DEF?8�6?�@56C�6D49P7E�6�@56C7SC6:?6@56C
>69C6C6�CE�6?� G@?(C@5F<E6?@56C�6D49P7E6?KH:D496?56C�2?< 3KH

/6CEA2A:6C7:C>2F?5 56> #F?56? 5FC49D49C:7E=:496O36C6:?<F?7EG6C6:?	
32CE�HFC56


�
��6DE696?56�#F?56?<=2DD:6CF?86?�
��6DE696?56�#F?56?<=2DD:6CF?86?

#F?56?<=2DD:6CF?86?�5:6 2F78CF?5G@?.6C729C6?F?5 (2C2>6E6C?�5:6
56?@386?2??E6?3KH
56? :? �?92?8  56D�2?<6?86D6EK6D86?2??E6?G6C	
8=6:4932CD:?5�36C6:ED6C7@=8ED:?5�<R??6?2F49?249 !?<C27EEC6E6?5:6D6C
�6DE:>>F?86?�36DE696?�3=6:36?


952.01 Bankenverordnung (BankV)

278 Fassung: 01.02.2015



�?92?8��
��?92?8��
� ������

#F?56?:?7@C>2E:@?�86>PDD��CE
��2���4�F?5��7�3:D��9��2?<��D@H:6#F?56?:?7@C>2E:@?�86>PDD��CE
��2���4�F?5��7�3:D��9��2?<��D@H:6

�CE
���5�CE
���5


�!?7@C>2E:@?�2?�?:49EAC@76DD:@?6==6�#F?56?
�!?7@C>2E:@?�2?�?:49EAC@76DD:@?6==6�#F?56?



��==86>6:?6��?7@C56CF?86?

��==86>6:?6��?7@C56CF?86?

� �==6 !?7@C>2E:@?6?�5:6 2? 36DE696?56F?5 A@E6?K:6==6?:49EAC@76D	
D:@?6==6#F?56? 86C:49E6ED:?5@56C5:6D6?H29CD496:?=:49KFC#6??E?:D
86=2?86?�

2��D:?5�C65=:49��6:?56FE:8�F?5�?:49E�:CC67S9C6?5�KF�<@>>F?:K:6C6?�

3� >SDD6?56? <@CC6<E6?F?5 G@==DEP?5:86?&2>6? 3KH
 5:6 <@CC6<E6F?5
G@==DEP?5:86�:C>2 56C5:6 !?7@C>2E:@?G6C3C6:E6?56?�2?< @56C/6CE	
A2A:6C7:C>2�6?E92=E6?�

4� >SDD6?KFEC6776?5D6:?F?5 5SC76?:?D36D@?56C6<6:?6 .@CE6:=66:?6C
/6CEA2A:6C5:6?DE=6:DEF?8@56C6:?6D�:?2?K:?DECF>6?ED96CG@C9636?�
@9?6:?92=E=:492?86>6DD6?F?5 56FE=:492F76EH2:86�52>:E 6:?96C86	
96?56�*:D:<6?�9:?KFH6:D6?�

5� 5SC76?H:49E:86�DA6<E6��FDD286?F?5 /2C?F?86? >:E �6KF8 2F7/6CE	
A2A:6C5:6?DE=6:DEF?86?�&636?5:6?DE=6:DEF?86?@56C�:?2?K:?DECF>6?E6�
5:6 �686?DE2?556C!?7@C>2E:@?D:?5�?:49EG6CD49=6:6C?�23D49HP496?
@56C�F?G6CDEP?5=:49�>2496?�

6� >SDD6?2FDC6:496?5F?5 :? 6:?6C�CE F?5 /6:D6 52C86DE6==ED6:?�52DD
D:67SC6:?6? 5FC49D49?:EE=:496?�?869RC:86?56D(6CD@?6?<C6:D6D�2?
56? D:686C:49E6ED:?53KH
 G@?56> D:6H29CD496:?=:49KFC#6??E?:D
86?@>>6?�H6C56?��G6CDEP?5=:49�D6:?�5SC7E6?


�� /6C56? :> *29>6? G@?!?7@C>2E:@?6??249 �3D
  /6CEA2A:6C	
5:6?DE=6:DEF?86?�&636?5:6?DE=6:DEF?86?��:?2?K:?DECF>6?E6 @56C
�C3C:?86CD@=496C�:6?DE=6:DEF?86?G6C8=:496?�D:?5 KFDPEK=:497@=86?56
�65:?8F?86?�KF�6C7S==6?�

2� �6C .6C8=6:49>FDD2FDD286<CP7E:8D6:?F?5 :? 6:?6CC65=:496?F?5 2FD86	
H@86?6?�/6:D6�52C86DE6==E�H6C56?


3� �:6 7SC56? .6C8=6:4996C2?86K@86?6?!?7@C>2E:@?DBF6==6?D@H:6
H6D6?E=:496?��2<E6?�F?5� JA@E96D6?�>SDD6?�2?868636?�H6C56?


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 279



�� �?E92=E6?5:6 !?7@C>2E:@?6??249�3D
  6:?6? :?H6:D 2F75:6 7CS	
96C6/6CE6?EH:4<=F?86:?6D�:?2?K:?DECF>6?ED�6:?6D�:?2?K:?56I6D@56C
6:?6C/6CEA2A:6C5:6?DE=6:DEF?8�D:?5KFDPEK=:497@=86?56�65:?8F?86? KF
6C7S==6?�

2���:6D6C� :?H6:D�52C7�36:�56C�!?7@C>2E:@?�?:49E�:>�.@C56C8CF?5�DE696?


3� �:6 !?7@C>2E:@?6?>SDD6?866:8?6E6�?8236? KFC/6CE6?EH:4<=F?86?E	
92=E6?�5:6D:49>:?56DE6?D:? G@==DEP?5:86?1HR=7>@?2EDK6:ECPF>6?2F7
5:6 F?>:EE6=32CG@C2FD8696?56?7S?7"29C636K:696?�:? 56?6? 52D
�:?2?K:?DECF>6?E2?863@E6?HFC563KH
 S36C56? 86D2>E6?16:EC2F>
56D�?863@ED�H6?? 52D�:?2?K:?DECF>6?EH6?:86C2=D7S?7"29C62?86	
3@E6?�HFC56


4� �6C *676C6?KK6:EC2F>F?5 5:6 !?7@C>2E:@?DBF6==6?>SDD6?6:?56FE:8
2?868636?�H6C56?


5� �:6 !?7@C>2E:@?6?>SDD6?6:?656FE=:496/2C?F?8 6?E92=E6?�52DDD:49
5:6 129=6?2?8236?2F7 5:6 .6C82?86?96:E36K:696?F?5 5:6 7CS96C6
/6CE6?EH:4<=F?8<6:?KFG6C=PDD:86C!?5:<2E@C7SCKF<S?7E:86�C863?:DD6
:DE


6� +ESEK6?D:495:6�?8236? S36C5:6/6CE6?EH:4<=F?82F76:?62?56C6/P9	
CF?82=D5:6 56D�/*	%:E8=:65DDE22ED�:? 56C5:6 (6CD@?6??249�3D
 
2?DPDD:8D:?5�D@:DE5:6 /P9CF?8� :? H6=496C5:6 /6CE6?EH:4<=F?82?86	
8636?H:C5�6:?56FE:8�G6C3F?56?>:E 6:?6C/2C?F?8� 52DD5:6 /6CE6?E	
H:4<=F?8:?7@=86G@?/P9CF?8DD49H2?<F?86?DE6:86?@56C72==6?<2??�
2?KF8636?


7� �6CF96?5:6 !?7@C>2E:@?6?2F756C�CFEE@H6CE6?EH:4<=F?8�D@:DEKFDPEK	
=:492?KF8636?�H:6 D:49(C@G:D:@?6?��63S9C6? F?5 2?56C6�?E86=E6
52C2F7�2FDH:C<6?


�� �?E92=E6?5:6 !?7@C>2E:@?6?5:6 +:>F=2E:@?6:?6C7CS96C6?/6CE6?E	
H:4<=F?86:?6D�:?2?K:?DECF>6?ED@56C6:?6D�:?2?K:?56I6D@56CG6CH6:D6?
D:62F76:?6 D@=496+:>F=2E:@?�>FDDD:495:6D62F76:? �:?2?K:?DECF>6?E
@56C6:?6?�:?2?K:?56I 36K:696?�H@36:KFDPEK=:497@=86?56�65:?8F?86?
KF�6C7S==6?�D:?5�

2� �:6 D:>F=:6CE67CS96C6/6CE6?EH:4<=F?8>FDD2F756CE2EDP49=:496?7CS	
96C6? /6CE6?EH:4<=F?8>:?56DE6?D6:?6D �:?2?K:?DECF>6?ED@56C
�:?2?K:?56I6D36CF96?�5:6 >:E 56> �686?DE2?556C!?7@C>2E:@?S36C	
6:?DE:>>E�@56C�5:6D6>�KF8CF?56�=:68E


3� %:E �6KF8 2F75:6 F?E6C�DE
 2 86?2??E6D:>F=:6CE6/6CE6?EH:4<=F?8
>SDD6?�5:6��?7@C56CF?86?�G@?��3D
���6C7S==E�D6:?


952.01 Bankenverordnung (BankV)

280 Fassung: 01.02.2015



�� �?E92=E6?5:6 !?7@C>2E:@?6?�?8236? KFCKF<S?7E:86?/6CE6?EH:4<	
=F?86:?6D�:?2?K:?DECF>6?ED@56C6:?6D�:?2?K:?56I6D�D@D:?5KFDPEK=:49
7@=86?56��65:?8F?86?�KF�6C7S==6?�

2� �:6 �?8236? 5SC76??:49E2F76:?6C+:>F=2E:@??249�3D
 � 36CF96?@56C
2F7�6:?6�D@=496�+:>F=2E:@?��6KF8�?69>6?


3� �:6 �?8236? >SDD6?2F7 2?86>6DD6?6?�5FC49 @3;6<E:G6�2E6?
86DESEKE6?��??29>6?�36CF96?


4� �6K:696? D:495:6 �?8236? 2F75:6 �CFEE@H6CE6?EH:4<=F?8�D@:DEKFDPEK	
=:492?KF8636?�H:6 D:49(C@G:D:@?6?��63S9C6? F?5 2?56C6�?E86=E6
52C2F7�2FDH:C<6?


5� �:6 !?7@C>2E:@?>FDD6:?6 56FE=:496/2C?F?8 529:?8696?56?E92=E6?�
52DD56C2CE:86(C@8?@D6?<6:? G6C=PDD=:496C!?5:<2E@C7SC5:6 <S?7E:86
/6CE6?EH:4<=F?8�D:?5


�� �6K:696? D:495:6 !?7@C>2E:@?6?2F7 6:?6 36DE:>>E6DE6F6C=:496
�692?5=F?8� :DE56FE=:4996CG@CKF9636?�52DD5:6D6G@?56? A6CDR?=:496?
.6C9P=E?:DD6?56D;6H6:=:86?#F?56? 239P?8EF?5 <S?7E:86?M?56CF?86?
F?E6CH@C76?�D6:?�<2??


�� !? 56?!?7@C>2E:@?6?52C756C&2>6 6:?6CKFDEP?5:86?�69RC56?:49E
:? 6:?6C/6:D6 86?2??EH6C56?�5:6 2?56FE6?@56C?296=686?HSC56�52DD
5:6 (C@5F<E6@56C�:6?DE=6:DEF?86?6:?6C�2?< @56C/6CEA2A:6C7:C>2G@?
56C36EC6776?56?�69RC5636H:==:8E@56C86?69>:8EH6C56?
.@C3692=E6?
3=6:36?5:6 .@CD49C:7E6?2?56C6C�6D6EK6�H6=4966:?6D@=496!?7@C>2E:@?
>:E��6KF8�2F7��:?2?K:?DECF>6?E6�6C=2F36?�@56C�G@CD49C6:36?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?9236?56> #F?56? DP>E=:496M?56	
CF?86?�G@?�!?7@C>2E:@?6?�?249�56?�1:77
�
��F?5�
��>:EKFE6:=6?



��!?7@C>2E:@?�G@C�.6CEC28DD49=FDD�3KH
�G@C��:6?DE=6:DEF?8D6C	3C:?8F?8
��!?7@C>2E:@?�G@C�.6CEC28DD49=FDD�3KH
�G@C��:6?DE=6:DEF?8D6C	3C:?8F?8

�2?<6? F?5 /6CEA2A:6C7:C>6?>SDD6??:49EAC@76DD:@?6==6?#F?56?
C649EK6:E:8G@C�3D49=FDD6:?6D.6CEC286DS36C5:6 �C3C:?8F?8G@?/6CEA2	
A:6C5:6?DE=6:DEF?86?@56C&636?5:6?DE=6:DEF?86?@56CG@C�C3C:?8F?86?E	
DAC6496?56C�:6?DE=6:DEF?86?�;6 ?24956>� H6=496C16:EAF?<E7CS96C=:68E�
7@=86?56�!?7@C>2E:@?6?�S36C>:EE6=?�

2��G@==DEP?5:86�.6CEC28DF?E6C=286?�

3� S36C:9C6#=2DD:6CF?8D@H:6S36C:9C;656CK6:E:86D*649E�6:?6M?56CF?8
56C#=2DD:6CF?8362?EC286?KF <R??6?� F?5 5:6 52C2FDC6DF=E:6C6?56
M?56CF?8�56D�+49FEK?:G62FD�

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 281



4� !?7@C>2E:@?6?S36C5:6�2?< @56C/6CEA2A:6C7:C>2F?5 :9C6/6CEA2A:6C	
5:6?DE=6:DEF?86?F?5 &636?5:6?DE=6:DEF?86?D@H:65:6 52>:E G6C3F?	
56?6?�*:D:<6?�

22� G@==DEP?5:86�:C>2 56C�2?< @56C/6CEA2A:6C7:C>2D@H:65:6 H6:	
E6C6?�?8236?� 5:656> #F?56? 6:?66776<E:G6#@>>F?:<2E:@?>:E
56C��2?<�@56C�/6CEA2A:6C7:C>2�6C>R8=:496?�

33� 5:6 +AC2496?�:? 56?6?56C#F?56 >:E 56C�2?< @56C/6CEA2A:6C	
7:C>2<@>>F?:K:6C6?<2?? F?5 :? 56C6C.6CEC28D5@<F>6?E6F?5
2?56C6�!?7@C>2E:@?6?�G@?�:9C�6C92=E6?�<2??�

44� 5:6 #@>>F?:<2E:@?D>:EE6=�5:6 KH:D496?56C�2?< @56C/6CEA2	
A:6C7:C>2F?5 56> #F?56? KFG6CH6?56?D:?5�F?5 	 D@H6:EC6=6	
G2?E	 H6:E6C6#@>>F?:<2E:@?D>:EE6=�5:6 KFCO36C>:EE=F?8F?5
KF>��>A72?8�G@?��F7ECP86?�G6CH6?56E�H6C56?�<R??6?�

55�  :?H6:D 2F75:6 �6H:==:8F?856C�2?< @56C/6CEA2A:6C7:C>2F?E6C
�:?D49=FDDG@?�6K6:49?F?8F?5 �5C6DD656C5:6 �6H:==:8F?86CE6:	
=6?56?��69RC56�

66� D@76C?5:6 �2?< @56C/6CEA2A:6C7:C>28686?S36C56> #F?56?
5FC496:?6?G6CEC28=:49863F?56?6?.6C>:EE=6C2F7EC:EE�5:6 �?8236
56D�+E22E6D��:?�H6=496>�5:6D6C�C68:DEC:6CE�:DE�

77��CE�  PF7:8<6:EF?5 16:EAF?<E56C�6C:49E6CDE2EEF?856C�2?< @56C
/6CEA2A:6C7:C>2�

88� D@76C?5:6 �2?< @56C/6CEA2A:6C7:C>2�:?2?K:?DECF>6?E6@56C
�6=56C :9C6C#F?56? 9P=E�6:?6 <FCK6�6D49C6:3F?856C%2DD	
?29>6?� H6=4965:6 �2?< @56C/6CEA2A:6C7:C>2KF 56C6?+49FEK
EC:77E�6:?D49=:6DD=:49�?8236? KFC+:496CF?8D6:?C:49EF?8?249�CE

��77
��D@H:6�	�D@H6:E�C6=6G2?E�	�52CS36C�

	 H@�6=56C F?5 �:?2?K:?DECF>6?E6:> &2>6? 56C�2?< @56C
/6CEA2A:6C7:C>2	 8=6:498S=E:8@3 :?5:G:5F2=:D:6CE@56C2F7
6:?6> +2>>6=<@?E@3KH
 G6C>:D49E>:E @56C86EC6??EG@?
56C6?�:86?36DEP?56?	 36: 6:?6> �C:EE6?8692=E6?H6C56?
<R??6?�

	 H:6 (72?5	 F?5 .6CC649?F?8DC649E656C�2?< @56C/6CEA2A:6C	
7:C>23KH
 (72?5	 F?5 .6CC649?F?8DC649E6G@?.6CH29CDE6==6?
D:49�KF6:?2?56C�G6C92=E6?�

	 52DD5:6 .6CH29CF?8G@?�6=56C? F?5 �:?2?K:?DECF>6?E6?:?
6:?6>��C:EE=2?5�D6:?6�*649E6�366:?7=FDD6?�<2??�

	 H:6 5:6 2FD56? G@CDE696?56?,2ED2496?C6DF=E:6C6?56 27EF?8
56C�2?< @56C/6CEA2A:6C7:C>27SC 2?5=F?86? F?5 -?E6C=2D	

952.01 Bankenverordnung (BankV)

282 Fassung: 01.02.2015



DF?86?D@H:6:> �2==656C129=F?8DF?7P9:8<6:E�C:EE6C86DE2=E6E
:DE�

99� 6:?6<FCK6�6D49C6:3F?856C�CF?5DPEK656C�2?< @56C/6CEA2	
A:6C7:C>2KF> ->82?8 >:E !?E6C6DD6?<@?7=:<E6?�H@36:56C#F?56
;656CK6:E�H6:E6C6�-?E6C=286?�52KF�G6C=2?86?�<2??�

5� D@76C?5:6 �2?< @56C/6CEA2A:6C7:C>256> ?:49EAC@76DD:@?6==6?#F?56?
5:6 .6C>R86?DG6CH2=EF?86C3C:?86?H:==�KFDPEK=:49!?7@C>2E:@?6?
S36C�

	 �CE F?5 (6C:@5:K:EPE56C�6H6CEF?856C:> (@CE7@=:@367:?5=:496?
�:?2?K:?DECF>6?E6�

	 �6E2:=DKFC2==7P==:86?86D2>E6?@56CE6:=H6:D6?�FD=286CF?856C.6C	
>R86?DG6CH2=EF?8�

	 6:?6.6C8=6:49D8CRDD6�2?92?556C6C5:6 /6CE6?EH:4<=F?856D(@CE7@	
=:@D�G6C8=:496?�H6C56?�<2??���6?49>2C<��

	 7SC52D;6H6:=:86(@CE7@=:@KF=PDD:86�:?2?K:?DECF>6?E6F?5 �6D49P7E6�
6:?D49=:6DD=:49�2==7P==:86C��:?D49CP?<F?86?�

	 52DG6C6:?32CE6�?=286K:6=F?5 *:D:<@AC@7:=6:?D49=:6DD=:492==7P==:86C
�6D49CP?<F?86?�56D� 2?5=F?8D6C>6DD6?D



��!?7@C>2E:@?�G@C��:6?DE=6:DEF?8D6C3C:?8F?8
��!?7@C>2E:@?�G@C��:6?DE=6:DEF?8D6C3C:?8F?8

�2?<6? F?5 /6CEA2A:6C7:C>6?>SDD6??:49EAC@76DD:@?6==6?#F?56?
C649EK6:E:8G@C56C �C3C:?8F?8 G@?/6CEA2A:6C5:6?DE=6:DEF?86?@56C
&636?5:6?DE=6:DEF?86?�7@=86?56�!?7@C>2E:@?6?�S36C>:EE6=?�

2��36:��:?2?K:?DECF>6?E6?�

22� 6:?62==86>6:?6�6D49C6:3F?856C�CE F?5 56C*:D:<6? 56C�:?2?K	
:?DECF>6?E6�H6=4965:6 /6D6?D>6C<>2=656C36EC6776?56?�CE56C
�:?2?K:?DECF>6?E6D@H:65:6 52>:E G6C3F?56?6?*:D:<6? 2FDC6:	
496?556E2:==:6CE6C=PFE6CE�52>:E 56C#F?56 D6:?6�?=2866?ED496:	
5F?86?2F786?S86?57F?5:6CE6C�CF?5=286EC6776?<2??�H@36:7@=	
86?56�(F?<E6�	�D@H6:E�C6=6G2?E�	�6:?86D49=@DD6?�D6:?�>SDD6?�

	 5:6 >:E �:?2?K:?DECF>6?E6?56C36EC6776?56?�CE6:?96C8696?56?
*:D:<6?� 6:?D49=:6DD=:496:?6C�C=PFE6CF?856C 636=H:C<F?8
F?5�:9C6C��776<E6�

	 52D6C9R9E6*:D:<@5FC495:6 8686?D6:E:86�66:?7=FDDF?8G6CD49:6	
56?6C *:D:<@36DE2?5E6:=6G@? G6CD49:656?6?�:?2?K:?DECF	
>6?E6?@56C2FDG6CD49:656?6?�:?2?K:?DECF>6?E6?F?5�@56C
�:6?DE=6:DEF?86?�KFD2>>6?86D6EKE6?��:?2?K:?DECF>6?E6?�

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 283



	 52D*:D:<@6:?6D.6C=FDE6D56C86D2>E6?�?=286 :? 6:? �:?2?K:?	
DECF>6?E��,@E2=G6C=FDE��

	 5:6 .@=2E:=:EPE56D(C6:D6D56D36EC6776?56?�:?2?K:?DECF>6?EDF?5
6EH2:86�6D49CP?<F?86?56D7SC56C=6:!?DECF>6?E636DE696?56?
%2C<E6D�

	 56? ->DE2?5� 52DD6:? �?=686C�56C:? 86H:DD6�:?2?K:?DECF>6?E6
:?G6DE:6CE�>R8=:496CH6:D67:?2?K:6==6@56CD@?DE:86.6CA7=:49	
EF?86?�6:?D49=:6DD=:49�G6?EF2=G6C3:?5=:49<6:E6?�S36C?69>6?
>FDD�5:6 KF56? #@DE6?7SC56? �CH6C356C�:?2?K:?DECF>6?E6
9:?KF<@>>6?�

	 6EH2:86�:?D49FDDA7=:49E6?@56CP9?=:496(7=:49E6?7SC�:?2?K:?	
DECF>6?E6�56C�36EC6776?56?��CE


�236: 86?S8E36: �?E6:=6? 2? ?249 56C*:49E=:?:6��� �� �/�
KF86=2DD6?6?'C82?:D>6? 7SC86>6:?D2>6�?=286? 56CG6C6:?7249E6
(C@DA6<E?249 �CE
 �� 56C*:49E=:?:6��� �� �/� 2=D86?S86?56
!?7@C>2E:@?�

33� :> *29>6? 56CO36C>:EE=F?8G@?!?7@C>2E:@?6?S36C6:? �:?2?K	
:?DECF>6?E�52DKF5:6D6>16:EAF?<ER776?E=:492?863@E6?H:C5F?5
7SC52D6:? (C@DA6<E?249 %2DD823656D/6CEA2A:6CAC@DA6<E86	
D6EK6D�/((�� G6CR776?E=:49EH@C56?:DE�5:6 �?8236� H@5:6D6C
(C@DA6<E�6C9P=E=:49�:DE�

44� :> �2==6G@?�:?2?K:?DECF>6?E6?�5:6 6:?6 �2C2?E:65FC496:?6?
�C:EE6?36:?92=E6?�2FDC6:496?56�6E2:=DS36C5:6 �2C2?E:6F?5 56?
�2C2?E6?�52>:E 56C#F?56 5:6 �2C2?E:62?86>6DD6?36H6CE6?
<2??�

55� 36G@C5:6 �2?< @56C/6CEA2A:6C7:C>2/6CEA2A:6C7:?2?K:6CF?8D	
86D49P7E6?249�CE
 �� >:E �:?2?K:?DECF>6?E6?�5:6 D:6:> &2>6?
6:?6D#F?56? 9P=E�@56C36G@CD:6�:?2?K:?DECF>6?E6G@?#F?56?
7SC6:86?6*649?F?8 @56C7SC*649?F?8 2?56C6C#F?56? ?FEKE�
56E2:==:6CE6�?8236? S36C5:6 *649E6F?5 (7=:49E6?56C�2?< @56C
/6CEA2A:6C7:C>2:? �6KF8 2F75:6 .6CH6?5F?8 56C36EC6776?56?
�:?2?K:?DECF>6?E6F?5 5:6 86?2F6?�65:?8F?86? 7SC:9C6*S4<	
8236D@H:6S36C5:6 52>:E G6C3F?56?6?*:D:<6?
 �6C #F?56 92E
56?�65:?8F?86? KFC&FEKF?8D6:?6C�:?2?K:?DECF>6?E6G@C8P?8:8
F?E6CD49C:7E=:49�KFKFDE:>>6?�

3��S36C�#@DE6?�F?5�&636?<@DE6?�

22� �?8236? S36C56? �6D2>EAC6:D�56?56C#F?56 :> 1FD2>>6?92?8
>:E 6:?6> �:?2?K:?DECF>6?E�6:?6C/6CEA2A:6C5:6?DE=6:DEF?8@56C

952.01 Bankenverordnung (BankV)

284 Fassung: 01.02.2015



6:?6C&636?5:6?DE=6:DEF?8KFK29=6?92E�6:?D49=:6DD=:492==6C52>:E
G6C3F?56?6?�63S9C6?� (C@G:D:@?6?��?E86=E6F?5 �FD=286?D@H:6
2==6CS36C5:6 �2?< @56C/6CEA2A:6C7:C>2KF6?EC:49E6?56?+E6F6C?
@56C	 H6?? 5:6�?8236 6:?6D86?2F6?(C6:D6D?:49E>R8=:49:DE	 5:6
�CF?5=2867SC5:6 �6C649?F?856D�6D2>EAC6:D6D�52>:E56C#F?56
5:6D6?S36CACS76?<2??
 .@? 56C�2?< @56C/6CEA2A:6C7:C>2:?
*649?F?8�86DE6==E6�(C@G:D:@?6?�D:?5�86EC6??E�2F7KF7S9C6?�

33� 72==D6:? ,6:= 56DF?E6C�DE
22 86?2??E6?�6D2>EAC6:D6D:? 6:?6C
�C6>5HP9CF?8KF36K29=6?:DE@56C:? 6:?6C�C6>5HP9CF?82FD86	
H:6D6?H:C5�5:636EC6776?56/P9CF?8 F?5 56?2?86H2?5E6?/649	
D6=<FCD�F?5�2==7P==:86�+A6D6?�56C��?D49277F?8�56C��C6>5HP9CF?8�

44� 6:?6?  :?H6:D 52C2F7�52DD56> #F?56? :> 1FD2>>6?92?8 >:E
56C/6CEA2A:6C5:6?DE=6:DEF?8@56C56> �:?2?K:?DECF>6?E2==6?72==D
H6:E6C6#@DE6?@56C+E6F6C?6?EDE696?<R??6?�5:6 ?:49ES36C5:6
�2?<�@56C�/6CEA2A:6C7:C>2�KF�36K29=6?�D:?5�

55���6DE:>>F?86?�S36C�5:6�129=F?8�@56C�D@?DE:86��686?=6:DEF?86?�

66�36: ,C2?D2<E:@?6?S36C�?E6:=62??24956C*:49E=:?:6��� �� �/�
KF86=2DD6?6?'C82?:D>6? 7SC86>6:?D2>6�?=286? H:C556CG6C6:?	
7249E6(C@DA6<E?249�CE
 �� 56C*:49E=:?:6��� �� �/� 2=D86?S	
86?56!?7@C>2E:@?S36C5:6 #@DE6?F?5 &636?<@DE6?�6:?D49=:6DD	
=:49��FD8236	�F?5�*S4<?29>62F7D49=P86��2?86D696?�

4��9:?D:49E=:49�56C��CE�56C��F7EC28D2FD7S9CF?8�

22� !?7@C>2E:@?6?S36C:9C6�FD7S9CF?8D8CF?5DPEK6
 :6CKF 92E5:6
�2?< @56C/6CEA2A:6C7:C>2G@C56C�:6?DE=6:DEF?8D6C3C:?8F?85:6
1FDE:>>F?8�56D�#F?56?�6:?KF9@=6?�

33� !?7@C>2E:@?6?S36C5:6 C6=2E:G6�656FEF?856C#C:E6C:6?#@DE6?�
#FCD�+49?6==:8<6:E��FD7S9CF?8DH29CD496:?=:49<6:EF?5 H6:E6C6
C6=6G2?E6�DA6<E6�?24956?6?5:6 �2?< @56C/6CEA2A:6C7:C>2:9C6
�FD7S9CF?8DA@=:E:<36DE:>>EF?5 :9C6 �FD7S9CF?8DA=PEK62FD	
HP9=E�

44� 6:? .6CK6:49?:D56C�FD7S9CF?8DA=PEK6�2? 56?6? 5:6 �2?< @56C
/6CEA2A:6C7:C>2��F7ECP86�2FD7S9CE�3KH
�2FD7S9C6?�=PDDE�

55� 6:?6? /2C?9:?H6:D >:E �6KF8 2F75:6 *:D:<6?� 5:6 >:E 56? #F?	
56?:?DECF<E:@?6?G6C3F?56?D:?5�5:6 G@?56? G@?56C�2?< @56C
/6CEA2A:6C7:C>2�2F786DE6==E6?��CF?5DPEK6?�23H6:496?��F?5

66�D@76C?5:6 �CF?5DPEK6KFC�F7EC28D2FD7S9CF?8G@CD696?�52DD�F7	
ECP862FDD6C92=3G@?86C686=E6?%PC<E6?@56C>F=E:=2E6C2=6? 2?	
56=DDJDE6>6?2FD867S9CEH6C56?5SC76?�92E5:6 �2?< @56C/6CE	

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 285



A2A:6C7:C>256? #F?56? 52C2F79:?KFH6:D6?F?5 52KF G@C56C
�:6?DE=6:DEF?8D6C3C:?8F?85:6 2FD5CS4<=:4961FDE:>>F?8 56D
#F?56?�6:?KF9@=6?
��:6D6�1FDE:>>F?8�<2??�6:?6�86?6C6==6�D6:?



��1F=PDD:86�DAPE6C6�!?7@C>2E:@?
��1F=PDD:86�DAPE6C6�!?7@C>2E:@?

�:6 !?7@C>2E:@?6??2491:77

� F?5 
� <R??6?	 >:E �FD?29>6 56C
!?7@C>2E:@?6??249 1:77
 
� �DE
 4 -?E6C3DE
22 	 52?? ?249 �3D49=FDD
6:?6D.6CEC286DS36C5:6 �C3C:?8F?8G@?/6CEA2A:6C5:6?DE=6:DEF?86?@56C
&636?5:6?DE=6:DEF?86?S36C>:EE6=EH6C56?�H6?? 5:6 �2?< @56C/6CEA2	
A:6C7:C>2�

2� 5:6 !?7@C>2E:@?DA7=:49E?:49E6:?9P=E�H6:=56C.6CEC282F7/F?D49 56D
#F?56? F?E6C .6CH6?5F?8 6:?6D �6C?<@>>F?:<2E:@?D>:EE6=D
86D49=@DD6?�H:C5��F?5

3� :> O3C:86?5:6 �6D6EK863F?8S36C56?�6C?23D2EKG@?�:?2?K5:6?DE=6:D	
EF?86?�36249E6E



�
� !?7@C>2E:@?6?!?7@C>2E:@?6??249?249 �:6?DE=6:DEF?8D6C3C:?8F?8�:6?DE=6:DEF?8D6C3C:?8F?8F?5F?5 �6C:49ED	�6C:49ED	
A7=:49E6?A7=:49E6?

� �:6 �2?< @56C/6CEA2A:6C7:C>2S36C>:EE6=E56> #F?56? 9:?D:49E=:49
56C��F7EC28D2FD7S9CF?8�

2� F?G6CKS8=:493KH
 7SC?:49EAC@76DD:@?6==6#F?56? DAPE6DE6?D2> 6CDE6?
�6D49P7EDE28?249�F7EC28D2FD7S9CF?8@56C?249�:?82?8 56C%6=5F?8
56C�F7EC28D2FD7S9CF?85FC496:?6? �C:EE6?6:?6 �6DEPE:8F?8S36C5:6
�F7EC28D2FD7S9CF?8�H6=49656C6?H6D6?E=:496?!?7@C>2E:@?6?H:656C	
8:3E
 /6C56? 56> #F?56? 5:6 C6=6G2?E6?!?7@C>2E:@?6?G@?6:?6>
�C:EE6?>:E86E6:=E�D@<2?? 5:6 !?7@C>2E:@?5FC495:6 �2?< @56C/6CE	
A2A:6C7:C>2�F?E6C3=6:36?


�:6D 8:=E?:49E�H6?? D:49�F7ECP86�5:6 :> &2>6? G@?#F?56? 2FD	
867S9CEH6C56?�2F7�?=6:96? KFC�:?2?K:6CF?8G@? JA@E96<2C<C6	
5:EG6CECP86?>:E 5:6D6?#F?56? 36K:696?�:? 6:?6> D@=496?�2==:DE52D
�6D49P7EDAPE6DE6?D6:?6? %@?2E?249 �F7EC28D2FD7S9CF?8KFD2>>6?
>:E�56?��6D2>E365:?8F?86?�56D� JA@E96<6?52C=696?D�KF�>6=56?�

3� 2F756DD6?/F?D49 !?7@C>2E:@?6?S36C56? +E2?556C�F7EC28D2FD7S9	
CF?8�

4� 5:6 �6DEPE:8F?8S36C5:6 �F7EC28D2FD7S9CF?886>PDD�DE
2 6?E9P=E7@=	
86?56 �?8236? �H@36: 9:6CKF5:6 .6CH6?5F?8 G@?+E2?52C54@56D
6C=2F3E�:DE��D@76C?�5:6D6?�6:?6��C=PFE6CF?8�36:867S8E�H:C5��

	�&2>6�56C�-?E6C?69>F?8��5:6�5:6�%:EE6:=F?8�>249E�

	�&2>6�@56C�D@?DE:86��6K6:49?F?8�56D�#F?56?�

952.01 Bankenverordnung (BankV)

286 Fassung: 01.02.2015



	� 2?56=DE28�� 2?56=DK6:EAF?<E�F?5��FD7S9CF?8DA=2EK�

	 �CE 56D�F7EC28D�#2F7	�.6C<2F7D:?5:<2E@C�/6D6? 56D�F7EC28D�72==D
6D�D:49�?:49E�F>�6:?6?�#2F7	�3KH
�.6C<2F7D2F7EC28�92?56=E��

	 5:6 �:?2?K:?DECF>6?E6�5:6 �686?DE2?556D�F7EC28D3:=56?F?5 56C6?
�?K29=�

	 +ES4<AC6:DF?5 �6D2>E6?E86=E�H@36:36: EC2?496?H6:D6C�FD7S9CF?8
56D�F7EC28D56C(C6:D7SC5:6 6:?K6=?6?,C2?496?@56C56C�FC49	
D49?:EEDAC6:DS36C>:EE6=EH6C56?<2??� 8:3E5:6 �2?< @56C/6CEA2	
A:6C7:C>256?�FC49D49?:EEDAC6:D2?�S36C>:EE6=ED:656> #F?56? 2F7
/F?D49�56?�+ES4<AC6:D�56C�6:?K6=?6?�,6:=2FD7S9CF?86?�

	 +F>>6 56C:? *649?F?8 86DE6==E6?(C@G:D:@?6?F?5 �FD=286?D@H:6
2F7�/F?D49�56D�#F?56?�6:?6��F7D49=SDD6=F?8�?249��:?K6=A@DE6?�

	 �?8236? KF2==7P==:86?�F78236? 56D#F?56? �6:?D49=:6DD=:49129=F?8
56D(C6:D6D3KH
 �FED49C:7E56D�C=RD6D�:> 1FD2>>6?92?8>:E 56C
�3H:4<=F?8 56D�6D49P7EDF?E6C�?8236 56C129=F?8D	@56C�:?=:6	
76CF?8D7C:DE�D@76C?5:6D6�?8236? F?5 �F78236? 56> #F?56? ?:49E
36C6:ED�S36C>:EE6=E�HFC56?�

	 :> �2==656D+6=3DE6:?EC:EED56C�2?< @56C/6CEA2A:6C7:C>2@56C56C
�F7EC28D5FC497S9CF?8>:E 6:?6C�686?A2CE6::??6C92=356C�CFAA6�
56C5:6 �2?< @56C/6CEA2A:6C7:C>22?869RCE@56C>:E 6:?6> 2?56C6?
#F?56? 56C�2?< @56C56C/6CEA2A:6C7:C>22=D�686?A2CE6:�6:?6?
6?EDAC6496?56? :?H6:D 52C2F7�6DD6:56??� 56C�F7EC28H6C56S36C
6:? 2?56=DDJDE6>2FD867S9CE�52D56?2?@?J>6? 2?56= 6C=6:49E6CE


�� �2?<6? F?5 /6CEA2A:6C7:C>6?S36C>:EE6=?56? #F?56?� 7SC5:6 D:6
�:?2?K:?DECF>6?E6@56C�6=56C 92=E6?�>:?56DE6?D6:?>2= ;P9C=:496:?6
�F7DE6==F?856C7SCD:68692=E6?6?�6=56C F?5 �:?2?K:?DECF>6?E6�6DD6:
56??� 6:?6D@=496�F7DE6==F?8:DE36C6:ED:? 6:?6C2?56C6?A6C:@5:D496?�F7	
DE6==F?8S36C>:EE6=EH@C56?
�:6D6 �F7DE6==F?86?E9P=E>:?56DE6?D7@=86?56
!?7@C>2E:@?6?�

2� �?8236? KF 2==6?�:?2?K:?DECF>6?E6?F?5 �6=56C?�5:6 5:6 �2?< @56C
/6CEA2A:6C7:C>22> �?56 56DG@?56C�F7DE6==F?86C72DDE6?16:EC2F>D
7SC�56?�36EC6776?56?�#F?56?�9P=E�

3� �?8236? 52CS36C�:?H:6H6:E56> #F?56? 869RC6?56�:?2?K:?DECF>6?E6
@56C�6=56C�686?DE2?5G@?/6CEA2A:6C7:?2?K:6CF?8D86D49P7E6??249
�CE
����H2C6?�

4�  R96 F?5 �CF?5=2866EH2:86C�CECP86�5:6 #F?56? 2FD56C�6E6:=:8F?8
2?�/6CEA2A:6C7:?2?K:6CF?8D86D49P7E6?�?249��CE
����KF867=@DD6?�D:?5


Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 287



�C=RD6?2FD?@49?:49E2386C649?6E6?�6D49P7E6?�<2?? 7SC5:6D6!?7@C>2	
E:@?6?EH656C52D�3D49=FDD	@56C52D�3H:4<=F?8D52EF>KF8CF?586=68E
H6C56?�G@C2FD86D6EKE�52DD7SC2==656C2CE:86?!?7@C>2E:@?6?:? 8=6:496C
/6:D6�G6C729C6?�H:C5


�� �:6 �2?< @56C/6CEA2A:6C7:C>292E56> #F?56? S36C5:6 .6C>R	
86?DG6CH2=EF?8�*6496?D4927E�23KF=686?�H:6�7@=8E�

2���:6��6C:49E6CDE2EEF?8�92E�A6C:@5:D49�KF�6C7@=86?�

	�S3=:496CH6:D6�92=3;P9C=:49�

	�2F7�.6C=2?86?�56D�#F?56?�BF2CE2=DH6:D6�

	 >@?2E=:49�H6?? KH:D496?56C�2?< @56C/6CEA2A:6C7:C>2F?5 56>
#F?56? G6C6:?32CEH@C56?:DE�52DD6:? <C65:E7:?2?K:6CE6D(@CE7@=:@
KF=PDD:8�:DE�

	 ;P9C=:49�H6?? >:E 56> #F?56? G6C6:?32CEH@C56?:DE�52DD:9> S36C
;656�6:?K6=?6��F7EC28D2FD7S9CF?8��6C:49E�KF�6CDE2EE6?�:DE�

	 D@76C?56C#F?56 5:6 �6C:49E6CDE2EEF?8S36C;656D6:?K6=?62FD867S9CE6
�6D49P7EG6C=2?8E�D@:DE:9> F?G6CKS8=:49?24956DD6?�FD7S9CF?8
6:?6 �6DEPE:8F?8S36C 5:6 �F7EC28D2FD7S9CF?8KF S36C>:EE6=?�
H6=4965:6 !?7@C>2E:@?6?86>PDD1:77

� �3D
  �DE
4 H:656C8:3E

�686?S36C ?:49EAC@76DD:@?6==6?#F?56? 8:=E6:?6 !?7@C>2E:@?2>
�6D49P7EDE28?249�F7EC28D2FD7S9CF?83KH
 ?249�:?82?8 56C%6=	
5F?8 56C�F7EC28D2FD7S9CF?85FC496:?6? �C:EE6?2=DF?G6CKS8=:49
>:E86E6:=E
/6C56? 56> #F?56? 5:6 C6=6G2?E6?!?7@C>2E:@?6?G@?
6:?6> �C:EE6?>:E86E6:=E�D@<2?? 5:6 !?7@C>2E:@?5FC495:6 �2?<
@56C�/6CEA2A:6C7:C>2�F?E6C3=6:36?


3���:6�!?7@C>2E:@?�S36C�5:6�.6C>R86?DG6CH2=EF?8�6?E9P=E�

	�&2>6�56C�-?E6C?69>F?8�

	�&2>6�@56C�D@?DE:86��6K6:49?F?8�56D�#@?E@D�

	 1FD2>>6?D6EKF?8F?5 �6H6CEF?856D(@CE7@=:@D>:E �?8236? KF56?
8692=E6?6?�:?2?K:?DECF>6?E6?�56C6?%2C<EH6CE6@56C16:EH6CE�
56> #@?E@DE2?52> �?72?8 F?5 2> �?56 56D�6C:49EDK6:EC2F>D
D@H:656C/6CE6?EH:4<=F?856D(@CE7@=:@DHP9C6?556> �6C:49ED	
K6:EC2F>�

	 �6D2>E36EC2856C :> �6C:49EDK6:EC2F>2?8672==6?6?#@DE6?F?5
&636?<@DE6?�2F786D49=SDD6=EKF>:?56DE?249 �6D2>E<@DE6?56C
C6:?6?.6C>R86?DG6CH2=EF?8F?5 56? C6DE=:496?�6D2>E<@DE6?�
868636?6?72==D>:E 56>  :?H6:D 52C2F7�52DD2F7 /F?D49 56D
#F?56?�6:?6�56E2:==:6CE6C6��F7D49=SDD6=F?8�6C9P=E=:49�:DE�

952.01 Bankenverordnung (BankV)

288 Fassung: 01.02.2015



	�.6C8=6:49�56C�/6CE6?EH:4<=F?8�HP9C6?5�56D��6C:49EDK6:EC2F>D�

	 �6D2>E36EC2856C�:G:56?56?	� 1:?D	 F?5 D@?DE:86?129=F?8D6:?8P?86
2F7�52D�(@CE7@=:@	#@?E@�56D�#F?56?�

	 !?7@C>2E:@?6?S36C%2DD?29>6?56C-?E6C?69>F?8�H6=496*649E6
36KS8=:49�:>�(@CE7@=:@�367:?5=:496��:?2?K:?DECF>6?E6�G6C=6:96?�

	 7SC;656D:> �6C:49EDK6:EC2F>2FD867S9CE6�6D49P7E6:?6 �F7DE6==F?8�
5:6 2==6!?7@C>2E:@?6?G@?1:77
 
� �3D
  �DE
 4 6?E9P=E�2FDD6C
6DHFC566EH2D2?56C6DG6C6:?32CE�G8=
1:77
 
� �3D
 � �DE
 4 �

$6>>2�


+@76C?�2?<6? @56C/6CEA2A:6C7:C>6?�:?2?K:?DECF>6?E6@56C�6=56C
92=E6?F?5 7SC6:?6? #F?56? .6C>R86?DG6CH2=EF?8D5:6?DE=6:DEF?86?
6C3C:?86?�<2??5:6:? �3D
 � G6C=2?8E6�F7DE6==F?8:? 5:6;6?:86G@?�3D

��:?E68C:6CE�H6C56?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?9236? :> *29>6? 56C.6C>R86?D	
G6CH2=EF?8@56C56C�S9CF?8 G@?#@?E6?:> 1FD2>>6?92?8 >:E /6CE	
A2A:6C5:6?DE=6:DEF?86?@56C&636?5:6?DE=6:DEF?86?�5:6 36: 6:?6> �6D49P7E
>:E �G6?EF2=G6C3:?5=:49<6:E6?6:?6 F?86564<E6(@D:E:@?6?E92=E6?�56>
#F?56? %6=5F?8S36C56? 6C=:EE6?6?.6C=FDEKF 6CDE2EE6?�H6?? 5:6D6C
56? G@C�C3C:?8F?856C36:56? 86?2??E6?�:6?DE=6:DEF?86?G6C6:?32CE6?
+49H6==6?H6CES36CD49C:EE6?92E
 �:6 %6=5F?8 92E 2? 56>D6=36?
�6D49P7EDE28KF6C7@=86?�2? 56> 56C+49H6==6?H6CES36CD49C:EE6?H@C56?
:DE
/:C5 56C+49H6==6?H6CE2? 6:?6> 86D49P7ED7C6:6?,28 S36CD49C:EE6?�D@
92E�5:6�%6=5F?8�2>�6CDE6?�7@=86?56?��6D49P7EDE28�KF�6C7@=86?


�
�!?7@C>2E:@?�2?�AC@76DD:@?6==6�#F?56?�
�!?7@C>2E:@?�2?�AC@76DD:@?6==6�#F?56?

� �F7 5:6!?7@C>2E:@?AC@76DD:@?6==6C#F?56? 5FC49�2?<6? F?5 /6CE	
A2A:6C7:C>6?�7:?56?�?2497@=86?56��6DE:>>F?86?��?H6?5F?8�

2��1:77
�
��3D
���

3� 1:77

� �DE
2�3 D@H:64-?E6C3DE
88 �
 F?5 �
 $6>>2 F?5 -?E6C3DE
99�

4��1:77
�
���DE
�5��
�$6>>2�

5��1:77
�
���DE
�2�-?E6C3DE
�22�F?5�55�

6� 1:77

� �3D
  �DE
2 F?5 3� �3D
 � F?5 � �DE
2 �:?=6:EF?8DD2EKF?5 �DE

3�

7��1:77
��


�� .@C3692=E6?3=6:36?5:6;6?:86? !?7@C>2E:@?6?�H6=496AC@76DD:@	
?6==6?#F?56? >:E86E6:=EH6C56? >SDD6?�D@76C?F?5 D@H6:ED:6 7SC

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 289



36DE:>>E6�6D49P7E6@56C�6D49P7ED2CE6?2=D?:49EAC@76DD:@?6==6#F?56?
6:?86DEF7E�HFC56?


�
�!?7@C>2E:@?�2?�866:8?6E6��686?A2CE6:6?�
�!?7@C>2E:@?�2?�866:8?6E6��686?A2CE6:6?

� �F7 5:6 !?7@C>2E:@?866:8?6E6C�686?A2CE6:6?5FC49�2?<6? F?5
/6CEA2A:6C7:C>6?�7:?56?�?2497@=86?56��6DE:>>F?86?��?H6?5F?8�

2��1:77
�
��3D
���

3��1:77
�
���DE
�2�F?5�3�

4��1:77
�
���DE
�2�-?E6C3DE
�55�

5� 1:77

� �3D
  �DE
2 F?5 3� �3D
 � F?5 � �DE
2 �:?=6:EF?8DD2EKF?5 �DE

3�

6��1:77
��


�� .@C3692=E6?3=6:36?5:6;6?:86? !?7@C>2E:@?6?�H6=496866:8?6E6?
�686?A2CE6:6?>:E86E6:=EH6C56? >SDD6?�D@76C?F?5 D@H6:ED:6 7SC
36DE:>>E6�6D49P7E6@56C�6D49P7ED2CE6?2=D?:49EAC@76DD:@?6==6#F?56?
6:?86DEF7E�HFC56?


�
�%2C<6E:?8>:EE6:=F?86?�
�%2C<6E:?8>:EE6:=F?86?

� �2?<6? F?5 /6CEA2A:6C7:C>6?S36C>:EE6=?:? %2C<6E:?8>:EE6:=F?86?
<6:?6!?7@C>2E:@?6?�5:6KF56?!?7@C>2E:@?6??24956?G@CDE696?56?1:77

�3:D���:?�/:56CDACF49�DE696?


�� +:6 <6??K6:49?6?%2C<6E:?8>:EE6:=F?86?2FD5CS4<=:492=DD@=496�
D@76C??:49E@776?<F?5:8:DE�52DD6:?6 !?7@C>2E:@?6:?6 %2C<6E:?8>:EE6:	
=F?8�:DE


�� �:?6C %2C<6E:?8>:EE6:=F?82? ?:49EAC@76DD:@?6==6#F?56? D:?55:6
!?7@C>2E:@?6?�?249�1:77
�
��F?5�
��36:KF7S86?��H6??�

2� D:66:? �?863@E6?E9P=E�>:E ;656C(6CD@?�5:65:6%:EE6:=F?8362?EH@CE6E�
6:?6?.6CEC28S36C6:? �:?2?K:?DECF>6?E�6:?6/6CEA2A:6C5:6?DE=6:DEF?8
@56C�6:?6�&636?5:6?DE=6:DEF?8�23KFD49=:6DD6?��@56C

3� D:66:? �?863@E6?E9P=E�;656C2?EH@CE6?56?(6CD@?6:? �?863@EKF>
�3D49=FDD6:?6D.6CEC286DS36C6:? �:?2?K:?DECF>6?E�6:?6/6CEA2A:6C	
5:6?DE=6:DEF?8�@56C�6:?6�&636?5:6?DE=6:DEF?8�23KF8636?


�� �3D
 � 8:=E;65@49?:49E�H6?? 56CA@E6?K:6==6?:49EAC@76DD:@?6==6
#F?56 KFC�62?EH@CEF?856D :? 56C %2C<6E:?8>:EE6:=F?86?E92=E6?6?
�?863@ED6:? @56C>69C6C6�@<F>6?E6KF<@?DF=E:6C6?92E�5:6 5:6 6C7@C	
56C=:496?�!?7@C>2E:@?6?�6?E92=E6?


�
��6C6:EDE6==F?8�56C�!?7@C>2E:@?�
��6C6:EDE6==F?8�56C�!?7@C>2E:@?

952.01 Bankenverordnung (BankV)

290 Fassung: 01.02.2015



� �@=86?56!?7@C>2E:@?6?>SDD6?56> #F?56? 3KH
 A@E6?K:6==6?
#F?56?�2F7�6:?6>�52F6C927E6?��2E6?ECP86C�KFC�.6C7S8F?8�86DE6==E�H6C56?�

2� M?56CF?86?G@?!?7@C>2E:@?6?�D@76C?5:6 FCDACS?8=:496!?7@C>2E:@?
636?72==D�2F7�6:?6>�52F6C927E6?��2E6?ECP86C�>:E86E6:=E�HFC56�

3� !?7@C>2E:@?6??2491:77

�� >:E �FD?29>6 G@?1:77

� �3D
  �DE
2�
2F49H6?? 5:6D6!?7@C>2E:@?6?2?AC@76DD:@?6==6#F?56? @56C866:8?6E6
�686?A2CE6:6?�6C8696?


�� �:6 !?7@C>2E:@?6??2491:77
�� >:E �FD?29>6 56D�DE
2 36: ?:49E	
AC@76DD:@?6==6?#F?56?� F?5 1:77
� <R??6?56> #F?56? 3KH
A@E6?K:6==6?
#F?56? 6?EH656C2F7 6:?6> 52F6C927E6?�2E6?ECP86C@56C�D@76C?5:6
�65:?8F?86? 86>PDD�3D
 � 6C7S==ED:?5�2F76:?6C/63D:E6 KFC.6C7S8F?8
86DE6==E�H6C56?


����=D�52F6C927E6��2E6?ECP86C�86=E6?�

2� (2A:6C�56DD6?�65CF4<F?85:6 $6D32C<6:E>FE>2DD=:497SC5:6 �2F6C 56C
86D6EK=:496?��F736H29CF?8DA7=:49E6?�86HP9C=6:DE6E�

3� ?:49EH:656C36D49C6:332C6�2E6?ECP86C�56C6?86DA6:496CE6�2E6? >FE	
>2DD=:497SC5:6 �2F6C 56C 86D6EK=:496?�F736H29CF?8DA7=:49E6?
6C92=E6?�3=6:36?


�� �:6 (6CD@?�56C5:6 !?7@C>2E:@?6?KFC.6C7S8F?8KF DE6==6?D:?5�
>FDD5:6 /29= 9236?�@3D:65:6 !?7@C>2E:@?6??249�3D
  2F7(2A:6C@56C
6:?6>�2?56C6?�52F6C927E6?��2E6?ECP86C�6C92=E6?�>R49E6


�� +E6==E6:?6 �2?< @56C/6CEA2A:6C7:C>256> #F?56? !?7@C>2E:@?6?�
5:6?:49E2? :9? A6CDR?=:4986C:49E6ED:?5�S36C6:?6/63D:E6KFC.6C7S8F?8�
D@�>SDD6?�7@=86?56��65:?8F?86?�6C7S==E�H6C56?�

2� 56C#F?56 >FDD56C�6C6:EDE6==F?856C!?7@C>2E:@?:? 5:6D6C�@C>2FD	
5CS4<=:49KFDE:>>6? F?5 ?249H6:D=:49S36C 6:?6? C686=>PDD:86?
1F82?8KF> !?E6C?6EG6C7S86?�H@36:5:6D6C&249H6:D2=D6C3C249E8:=E�
H6?? 56C#F?56 56C�2?< @56C/6CEA2A:6C7:C>26:?6 �	%2:=	�5C6DD6
>:EE6:=E�

3� 5:6 �5C6DD656C/63D:E6 F?5 5:6 +E6==6�2? 56C5:6 KF S36C>:EE6=?56?
!?7@C>2E:@?6?KF7:?56?D:?5�>SDD6?56> #F?56? 2F76=6<EC@?:D496>
/68�>:E86E6:=E�H6C56?�

4� 5:6 !?7@C>2E:@?6?2F756C/63D:E6 >SDD6?D:492F756> ?6F6DE6?+E2?5
367:?56?�

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 291



5� 5:6 !?7@C>2E:@?6?>SDD6?S36C5:6D6/63D:E6=2F76?523867C28EH6C56?
<R??6?F?5 KH2CD@=2?86�H:6 D:67SC56? #F?56? ?249G6C?S?7E:86>
�C>6DD6?�6:?D6932C�D6:?�>SDD6?�

6� 5:6 �6C6:EDE6==F?856C!?7@C>2E:@?S36C5:6D6/63D:E6 :DE56? *29>6?	
365:?8F?86?�F?E6C56?6?52D�6D49P7EKH:D496?56C�2?< @56C/6CE	
A2A:6C7:C>2F?5 56> #F?56? 2FD867S9CEH:C5@56CH6C56?D@==�2?86	
>6DD6?


952.01 Bankenverordnung (BankV)

292 Fassung: 01.02.2015



�?92?8��
��?92?8��
� ������

�FC497S9CF?8�G@?��6D49P7E6?�>:E��:?2?K:?DECF>6?E6?�86>PDD��CE
�FC497S9CF?8�G@?��6D49P7E6?�>:E��:?2?K:?DECF>6?E6?�86>PDD��CE


�2���5�F?5��6��2?<��D@H:6��CE
���5�2���5�F?5��6��2?<��D@H:6��CE
���5

!
��CF?5DPEK6�7SC�5:6��FD7S9CF?8�G@?��6D49P7E6?�>:E��:?2?K:?DECF>6?E6?!
��CF?5DPEK6�7SC�5:6��FD7S9CF?8�G@?��6D49P7E6?�>:E��:?2?K:?DECF>6?E6?

� �2?<6? F?5 /6CEA2A:6C7:C>6?9236?�CF?5DPEK67SC6:?636DE>R8	
=:496��FD7S9CF?8�G@?�#F?56?2F7ECP86?�76DEKF=686?
��2KF�9236?�D:6�

2� 5:6 #@DE6?�56? #FCD�5:6 +49?6==:8<6:E�5:6 /29CD496:?=:49<6:E56C�FD	
7S9CF?8F?5 �3C649?F?8� 56? ->72?8 D@H:65:6 �CE 56D�F7EC286DKF
36CS4<D:49E:86?�

3� 5:6 C6=2E:G6�656FEF?856C#C:E6C:6??249 �DE
2 KF 36DE:>>6?�:?56>
D:6D:6KF 56? %6C<>2=6?56D#F?56? 3KH
 56C#F?56?<=2DD:6CF?8�
56D#F?56?2F7EC28D�56D8686?DEP?5=:496?�:?2?K:?DECF>6?EDD@H:656C
�FD7S9CF?8DA=PEK6�:?D�.6C9P=E?:D�D6EK6?�

4� 7SC;656�2EEF?8G@?�:?2?K:?DECF>6?E6?�?8236? KF56?G6CD49:656?6?
�FD7S9CF?8DA=PEK6?�86C686=E6C%2C<E�%,�� DJDE6>2E:D496C!?E6C?2=:	
D:6C6C@56C%2C<6E%2<6C�6:? D@?DE:86C$:BF:5:EPED8636C@56C6:?6�:?	
C:49EF?8�5:6 :? 6:?6> �C:EE=2?56:?6G6C8=6:4932C6�F?<E:@?2FDS3E��2?
H6=496?5:6 #F?56?2F7ECP862FD867S9CEH6C56?<R??6?F?5 5:6;6?:86?
�2<E@C6?�2F78CF?556C6C5:6 /29= 7SC6:?6?5:6D6C�FD7S9CF?8DA=PEK6
867P==EH:C5�KF>2496?
 �D D:?5>:?56DE6?D;6?6�FD7S9CF?8DA=PEK6KF
36K6:49?6?�2? 56?6?5:6 �2?< @56C/6CEA2A:6C7:C>2<@?DE2?E5:6 36DE	
>R8=:496?��C863?:DD6�:>�#F?56?:?E6C6DD6�6CK:6=6?�<2??�

5� %2DD?29>6?KF6C8C6:76?3KH
 .6C729C6?KF:>A=6>6?E:6C6?�>:E 56?6?
G6C9:?56CEH:C5�52DD>:E!?7@C>2E:@?6?2FD=2F76?56?#F?56?2F7ECP86?
%:DD3C2F49�36EC:636?�H:C5
��C@?E	*F??:?8�:DE�G6C3@E6?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?:>A=6>6?E:6C6?KFC�:?92=EF?856C
(7=:49E6?�86>PDD��3D
��H:C<D2>6�(C@K6DD6�F?5�.6C729C6?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?S36CACS76?:9C6�FD7S9CF?8D8CF?5	
DPEK6C686=>PDD:8�>:?56DE6?D;P9C=:49�D@H:6:> �2==6G@?H6D6?E=:496?
.6CP?56CF?86?2F756C6?�77:K:6?KD@H:62F72==7P==:86D�?A2DDF?8DA@E6?	
K:2=9:?
 +E6==6?D:6%P?86=@56CF?E6C5FC49D49?:EE=:496�77:K:6?K76DE�D@

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 293



P?56C?D:65:6 �FD7S9CF?8D8CF?5DPEK66?EDAC6496?5
/6D6?E=:496M?56	
CF?86?�56C��FD7S9CF?8D8CF?5DPEK6�D:?5�56?�#F?56?�>:EKFE6:=6?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?=686?76DE�H:6 D:65:6 �C7S==F?856C
%6=56A7=:49E6?86>PDD1:77
. >:E �6KF8 2F7�6D49P7E6>:E 6:?6> 2? 6:?6>
86C686=E6?%2C<EKF86=2DD6?6?�:?2?K:?DECF>6?EKF 86HP9C=6:DE6?3623	
D:49E:86?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 :> *29>6? 56C(@CE7@=:@G6CH2=	
EF?8@56C56C�??29>6 F?5 /6:E6C=6:EF?8G@?�F7ECP86?�C:EE6>:E 56C
�F7EC28D2FD7S9CF?836EC2F6?�9236? 56C(7=:49E�:> 36DE>R8=:496?!?E6C	
6DD656D#F?56? KF92?56=?�636?72==D?249KF<@>>6?
+:69236?5236:56?
.@CD49C:7E6?G@?�3D
  3:D� D:??86>PDD?249KF<@>>6?
/6:DE 6:?#F?56
5:6 �2?< @56C/6CEA2A:6C7:C>22?� 6:?6?36DE:>>E6?�C:EE6?>:E 56C�F7	
EC28D2FD7S9CF?8KF362F7EC286?�D@6C7S==E5:6 �2?< @56C/6CEA2A:6C7:C>2
5:6�.@CD49C:7E6?�5:6D6D��3D2EK6D�@9?6�/6:E6C6D


!!
��FD7S9CF?8�G@?�#F?56?2F7ECP86?�:>��==86>6:?6?!!
��FD7S9CF?8�G@?�#F?56?2F7ECP86?�:>��==86>6:?6?

� �2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 #F?56?2F7ECP86D6=3DE2FD7S9C6?
5SC76?�H6?56? .6C729C6?F?5 +JDE6>62?� 5:6 6:?6 D@7@CE:86F?5 72:C6
�3H:4<=F?8 G@?#F?56?2F7ECP86?86HP9C=6:DE6?
�:6D6 .6C729C6?F?5
+JDE6>69236?6:?6�F7EC28D2FD7S9CF?86?EDAC6496?556> ;6H6:=:86?�:?	
82?8�G6C8=6:4932C6C��F7ECP86�KF�6C>R8=:496?


�� �2?<6? F?5 /6CEA2A:6C7:C>6?5SC76?#F?56?2F7ECP86@56C�:86?	
2F7ECP86�KFD2>>6?�>:E�2?56C6?�#F?56?2F7ECP86?�2FD7S9C6?��H6??�

2� 6DF?H29CD496:?=:49:DE�52DD5:61FD2>>6?=68F?87SC56?#F?56? ?249	
E6:=:8�:DE�

3� 56> #F?56? KFG@C>:E86E6:=EH@C56?:DE�52DD5:6 1FD2>>6?=68F?8:?
�6KF8�2F7�6:?6?�36DE:>>E6?��F7EC28�?249E6:=:8�D6:?�<2??�

4� �CF?5DPEK676DE86=68EF?5 F>86D6EKED:?5� 5:6 6:?6 72:C61FH6:DF?8
KFD2>>6?86=68E6C�F7ECP86D@H:66:?6 1FH6:DF?8G@?.@=F>6? F?5
(C6:D6?�36:�,6:=2FD7S9CF?86?�86HP9C=6:DE6?�

5� 36: 6:?6C,6:=2FD7S9CF?8KFD2>>6?86=68E6C�F7ECP8636: 56C1FH6:DF?8
G6C3F?56?6C�6D49P7E656> #F?56?2F7EC288686?S36C56> 6:86?6?
�F7EC2856C.@CC2?8868636?H:C5�6DD6:56??� 5:6 �2?< @56C/6CEA2	
A:6C7:C>2<2?? ?249G@==K:6932C36=686?�52DDD:656? �F7EC28@9?65:6
1FD2>>6?=68F?8?:49EKFD@=498S?DE:86?#@?5:E:@?6?9PEE62FD7S9C6?
<R??6?
�:6D72==D<2?? D:65:6 1FH6:DF?8?249 56? �CF?5DPEK6?G@?
�DE
�4�G@C?69>6?


952.01 Bankenverordnung (BankV)

294 Fassung: 01.02.2015



�� �2?<6? F?5 /6CEA2A:6C7:C>6?9236? 36: 56CE2EDP49=:496?�FD7S9	
CF?8�G@?�#F?56?2F7ECP86?�7@=86?56��65:?8F?86?�KF�6C7S==6?�

2� +:6>SDD6?D:496CDE6==6?�52DD#F?56?2F7ECP86D@7@CEF?5 <@CC6<EC68:D	
EC:6CE�F?5�KF86H:6D6?�H6C56?


3� +:69236?G6C8=6:4932C6#F?56?2F7ECP8656C*6:96 ?249F?5 D@7@CE2FD	
KF7S9C6?�2FDD6C5:6 �F7EC28D2CE@56C5:6 96CCD496?56?%2C<E365:?	
8F?86?�G6C=2?86?�6:?6�2?56C6� 2?5=F?8


4� +:6>SDD6?56? ?:49EAC@76DD:@?6==6?#F?56? F?G6CKS8=:49S36C52D�F7	
EC6E6?F?5 56? !?92=EG@?+49H:6C:8<6:E6?36: 56C�F7EC28D2FD7S9CF?8
:?7@C>:6C6?


�� �2D 36DE>R8=:496�C863?:DH:C536: 56C�FD7S9CF?8G@?�F7ECP86?
G@??:49EAC@76DD:@?6==6?#F?56? 2?92?5 56D �6D2>E6?E86=ED�5
9
 56D
(C6:D6D7SC52D�:?2?K:?DECF>6?ED@H:656C>:E 56C�F7EC28D2FD7S9CF?8
G6C3F?56?6?#@DE6?�2==65:C6<E>:E 56C�FD7S9CF?8G6C3F?56?6?#@DE6?
6:?D49=:6DD=:49�=62C:?8	 F?5 +6EE=6>6?E<@DE6?@56C2?56CH6:E:86C
�63S9C6?� 36DE:>>E
+:?5 >69C6C6�FD7S9CF?8DA=PEK68CF?5DPEK=:49:? 56C
$286� 5:6D6?�?DACS496?KF86?S86?�D@9236?5:6 �2?<6? @56C/6CEA2	
A:6C7:C>6?KFDPEK=:49:9C6(C@G:D:@?6?F?5 �1F82?8D	�#@DE6?;6 �FD7S9	
CF?8DA=2EKKF 36CS4<D:49E:86?
�2?<6? F?5 /6CEA2A:6C7:C>6?:DE6DG6C	
3@E6?�:9C6#@DE6?��63S9C6? @56C(C@G:D:@?6?2F76:?6/6:D6 KFDECF<EF	
C:6C6?�5:6 6:?6D249=:49F?86C649E76CE:8E6-?8=6:493692?5=F?856C�FD7S9	
CF?8DA=PEK6�36H:C<6?�HSC56


�� �2?<6? F?5 /6CEA2A:6C7:C>6?�5:6 6:?6?#F?56?2F7EC28@56C6:?6?
,6:= 52G@??249 56C 2FD5CS4<=:496?/6:DF?8 56D #F?56? 2FD7S9C6?�
6C7S==6?5:6 (7=:49E�2==6%2DD?29>6?KF 6C8C6:76?�F> 52D36DE>R8=:496
�C863?:D�7SC�56?�#F?56?�KF�6CC6:496?


�� #R??6? #F?56?=:>:E2F7ECP86:? �6KF8 2F7�<E:6?� 5:6 KF>  2?56=
2? 6:?6> 86C686=E6?%2C<EKF86=2DD6?D:?5�2F78CF?556CG@C96CCD496?56?
%2C<E365:?8F?86??:49ED@7@CE2FD867S9CEH6C56?�>FDD5:6 �2?< @56C
/6CEA2A:6C7:C>25:6D6�F7ECP86F?G6CKS8=:4956C2CE36<2??E>2496?� 52DD
D:62?56C6?%2C<EE6:=?69>6C?=6:49EKF8P?8=:49D:?5� 2FDD6C56C#F?56
6CE6:=66:?62?56C6/6:DF?8
 �:6D6 (7=:49E8:=E2=D6C7S==E�H6?? 6:? D@=496C
#F?56?=:>:E2F7EC282? 6:?6?86C686=E6?%2C<E@56C6:? >F=E:=2E6C2=6D 2?	
56=DDJDE6>H6:E6C86=6:E6EH:C5
�:6 �%� <2?? G@?56C�:?92=EF?85:6D6C
(7=:49E23D696?�H6?? 6DD:49F> #F?56?=:>:E2F7ECP86G@?>2C<EF?S3=:	
496>��6D49P7EDF>72?8�92?56=E


!!!
��FD7S9CF?8�G@?�#F?56?2F7ECP86?�:>�+A6K:6==6?!!!
��FD7S9CF?8�G@?�#F?56?2F7ECP86?�:>�+A6K:6==6?

Bankenverordnung (BankV) 952.01

Fassung: 01.02.2015 295



!!!
��?=28636C2EF?8�F?5�.6C>R86?DG6CH2=EF?8!!!
��?=28636C2EF?8�F?5�.6C>R86?DG6CH2=EF?8

� �2?<6? F?5 /6CEA2A:6C7:C>6?�H6=496�?=28636C2EF?8D	@56C.6C	
>R86?DG6CH2=EF?8D5:6?DE=6:DEF?86?6C3C:?86?�9236?52KFG@C56C�:6?DE	
=6:DEF?8D6C3C:?8F?8G@>#F?56? 5:6 ?@EH6?5:86?!?7@C>2E:@?6?6:?KF	
9@=6?
&@EH6?5:8D:?55236:5:6 !?7@C>2E:@?6?S36CD6:?6#6??E?:DD6F?5
�C729CF?86?:> �?=28686D49P7E�D6:?6�?=286K:6=6D@H:6D6:?67:?2?K:6==6?
.6C9P=E?:DD6
�C72DDE5:6 �2?< @56C/6CEA2A:6C7:C>26?EDAC6496?56!?7@C	
>2E:@?6?:> *29>6? 56C->D6EKF?8G@?(7=:49E6??249 56> +@C872=ED	
A7=:49E86D6EK��D@�52C7�D:6�52C2F7�23DE6==6?


�� �:6 �:?9@=F?85:6D6C!?7@C>2E:@?6?D@==56C�2?< @56C/6CEA2	
A:6C7:C>26C>R8=:496?�56> #F?56? 866:8?6E6�6D49P7E6>:E �:?2?K:?DECF	
>6?E6? KF 6>A769=6?@56C:> *29>6? 56C .6C>R86?DG6CH2=EF?8KF
EPE:86?��DF:E23:=:EJ	,6DE�
��236:�D:?5�7@=86?56�(F?<E6�KF�36CS4<D:49E:86?�

2��52D��6D49P7E�6?EDAC:49E�56?��?=286K:6=6?�56D�#F?56?�

3� 5:6 >:E 56> �6D49P7EG6C3F?56?6?�?=286C:D:<6?D:?57SC56? #F?56?
:>�*29>6?�D6:?6C��?=286K:6=6�7:?2?K:6==�EC2832C�

4� 52D�6D49P7E:DED@36D492776?�52DD56C#F?56 >:E D6:?6?#6??E?:DD6?
F?5 �C729CF?86?5:6 >:E 56> �6D49P7E6:?96C8696?56?*:D:<6? G6C	
DE696?�<2??


�� �:6 S36C5:6 7:?2?K:6==6?.6C9P=E?:DD66:?KF9@=6?56?!?7@C>2E:@?6?
F>72DD6?	 D@H6:EC6=6G2?E	 �?8236? S36C5:6  6C<F?7EF?5  R96 56D
C686=>PDD:86?�:?<@>>6?D F?5 C686=>PDD:86C.6CA7=:49EF?86?�52D
�6D2>EG6C>R86?6:?D49=:6DD=:49=:BF:56C.6C>R86?DH6CE6F?5 !>>@3:=:6?

�C72DDE5:6 �2?< @56C/6CEA2A:6C7:C>26?EDAC6496?56!?7@C>2E:@?6?:>
*29>6? 56C->D6EKF?8G@?(7=:49E6??24956> +@C872=EDA7=:49E86D6EK�D@
52C7�D:6�52C2F7�23DE6==6?


�� �:6 S36C5:6 �?=286K:6=66:?KF9@=6?56?!?7@C>2E:@?6?F>72DD6?	
D@H6:EC6=6G2?E	 �?8236? S36C56? 86A=2?E6?�?=286KH64<�56? K6:E=:496?
�?=2869@C:K@?E��5:6�*:D:<@36C6:ED4927E�F?5�52D�*:D:<@AC@7:=


�� �:6 S36C5:6#6??E?:DD6F?5 �C729CF?86?:? �?=28686D49P7E6?6:?KF	
9@=6?56?!?7@C>2E:@?6?F>72DD6?	 D@H6:E5:6D?249�CE 56D#F?56?� �CE
F?5 ->72?8 56CKF6C3C:?86?56?�:6?DE=6:DEF?8F?5 �CE 56D:? �6EC249E
86K@86?6?(C@5F<ED@56C�6D49P7EDF?E6C�6CS4<D:49E:8F?856C52>:E
;6H6:=DG6C3F?56?6?#@>A=6I:EPEF?5 *:D:<6? 2?86>6DD6?:DE	 �?8236?
S36C5:6 �CE 56C�:6?DE=6:DEF?86?��6D49P7E6F?5 �:?2?K:?DECF>6?E6�>:E
56?6?56C#F?56 G6CEC2FE:DE��CE�->72?8 F?5  PF7:8<6:E56CG@>#F?56?

952.01 Bankenverordnung (BankV)

296 Fassung: 01.02.2015


