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$9FMAJ RMI=JK;@A=:MR2K:DIM><ILMEK=J'=F=@EA?MFRGFDG;G
ME9>=FJG<A>9;GMEIF<19J>9JARMO=JO=F<MFAFAGRA<HIG<MGX=FJG
<MCL9JL _D & NGE -

RRRD , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGK Q;DGHJGHQD LJA9RAF  LJA9EAF
QJGE9RAF 9DKRDL=EAJCKLGRMI=JO=F<MFAF AGRA<HIG<MCk=F*JG
<MCL9JL _D & NGE -

RRRE , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGFEAF=F ( 9DCQDLIJAE=L@QD=F<A
,=9CLAGFKHIG<MEAF@DGI=KKA?KANNEDL=FAJCKLGRMD=JO=F<MFAF
AGRA<HJG<MCL=F <=J *JG<MCL9JL=F _BMRE NGE -

RRRF , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGFAH@=FQD GDRDL=FAJCKLGRMD=J
O=F<MF? AF AGRA<HJG<MCL=F <=J *JG<MULBJILNGE -

RRRG , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGF9;ADDMIEQDGDAIM=>9;A8HE #-
9DRDL=FAJCKLGRMD=JO=F<MFAFAGRA<HIG<MCGt=FJG<MCLOJL D &

NGE -

RRRH , MJ; @>q@IMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFNGF JGE :(JGEE=L@QD H=FL9F<AFALJAD
9DBDL=FAJCKLGRMD=JO=F<MFAFAGRA<HJG<MGI=FJG<MCL9JL
D & NGE -
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http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.178.01.0013.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.180.01.0004.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.180.01.0009.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.180.01.0012.01.DEU
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0.110 EWRA

RRRI , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGFGDQD>DMIARDL=FAJCKLGRMD=J
O=F<MF? AF AGRA<HJG<MCL=F <=J *JG<MULBJILNGE -

RRRJ , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMIFF=@EA?MRRGPRoMH>=J>DG;CHk@A; @LEAL=AF=EADE
IMIODAH@I9LAKg®I33 9DKRDL=EAJCKLGRMID=JO=F<MFAF AGRA<HJIG<MCL=F
<=J*JG<MCL9JL_D & NGE -

RRRK , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGFACMH>=JGPFB3RDL=-FAJCKLGRMD=J
O=F<MF? AF AGRA<HJG<MCL=F <=J *JG<M@LKIL NGE -

RRRL , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGPRAMH>=JL@AG; EHADL=FAJCKLGRMJ
0=JO=F<MFAFAGRA<HJG<MCGt=FJG<MCL9JL _D & NGE -

RRRM , MJ; @>q@IMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJ I=F=@EA?MF? NGF A<=,QDE=L@QD
HGDQ GPQ=L@QD 9EEGFAMEHJEHOBGHEAICKLGRMID=JO=F<MFAF AG
RA<HJG<MCL=F <=J *JG<MCLBJ& NGE -

RRRN , MJ; @>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGPRA/MH>=3J9FMDA-SDKAJCKLGRMD=J
O=F<MF? AF AGRA<HJG<MCL=F <=J *JG<MTLRJLNGE -

RRRO , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMJII=F=@EA?MFNGF 9;ADDMK@MJAF?A=RIKAKH
CMJIKL9GAIGLQH :  -L9EE .- 9DHAJCKLGRMID=JO=F<MFAFAG
RA<HIG<MCL=F <=J *JG<MCLDIL& NGE -

RRRP , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGF @DGJGCJI=KGRDL=EAIJCKLG>>
RMO=JO=F<MFAFAGRA<HIG<MGL=PFJIG<MCL9JL=F MF< _D &
NGE -

RRRQ , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGF@DGJICJ=KBBDL=FAJCKLGRMJ
0=JO=F<MFAFAGRA<HIG<MG=FIG<MCL9IL _D & NGE -

RRRR , MJ; @>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGF9ID;AMEE9?F=KAMEGPBBRGEAL
:JOFFLCODGDRDL=FAJCKLGRMD=JO=F<MFAFAGRA<HIG<MG=FJG<MCL
9JL=F MF<_D & NGE -

RRRR9 , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGF9D;AMEE9?F=KAMEL=LJ9@Q<JGPA<
GDGEALCI9DC@Q9IMDL =FAJCKLGRMD=JO=F<MFAFAGRA<HIG<MCt=F
*JG<MCL9JL=F MF<D & NGE -

RRRR: , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRNGF%GCGK DCQDLJAE=L@QD9EEGFA
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http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.299.01.0033.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.299.01.0033.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.299.01.0036.01.DEU
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ME;@DGJAL S 9DRDL=FAJCKLGRMD=JO=F<MFAF AGRA<HJG
<MCL=F <=J*JG<MCL9JD & NGE -

RRRR; , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGF9D;AME<A@Q<JGP#HDC@Q<JIL
9DRDL=FAJCKLGRMID=JO=F<MFAFAGRA<HIG<MGX=FJG<MCL9JL=MF<

D & NGE -
RRRR< , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF

NGE (GN=E:=J RMJI=F=@EA?MFRGFQ>DML@ PAMRDL=FAJCKLGRMJ
0=JO0=F<MFAFAGRA<HIG<MG=FJG<MCL9JL _D & NGE -

RRRR= , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGHALIGF=FKgMD®RDL=EFEAIJCKLG>>
RMD=JO=F<MFAFAGRA<HIJG<MCG(=FJG<MCL9JL D & NGE

RRRR> MJ;@>q@JIMF?K:=K; @ DMKK <= %GEEAKKAGF
NGE (GN=E:=J ?2=EgKKIL K  <=J0=JGJ<FMF? (J
<=K MIJGHQAK; @DIE=FLMF<<=K 9L=Kq:=J <A=0=JO=F<MFNGF9J9>>AFnD
RMJ=K; @A @LMRGFA=JFRME40=:C <=J%GFLJGBB3*GHMDILAGFK? M&R=
JMLNN?=DFD & NGE -

RRRR? MJ;@>q@JIMF?K:=K; @DMKK <=J%GEEAKKAGF
NGE (GN=E:=J q:=J <AHA,@L?=F=@EA?MERLAEEL=AGRA<AAIC
KLG>2=EgKK=J0=JGI<FMF?/ (I <=K MIJGHgAK; @*RID9E=FLK
MF<<=K ,9L=KD & NGE -

RRRR@ , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MFRGF 9D;AMEGPAZ2=:J9FFL=E%9DC
9DRDL=FAJCKLGRMID=JO=F<MFAFAGRA<HIG<MGX=FJG<MCL9JL=MF<

D & NGE -

RRRRA , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF

NGE =R=E:=J RMI=F=@EA?MFRGFAH=JGFQD:MLGPARDL=FAJC

KLGRMID=JO=F<MFAF AGRA<HJG<MCk=F*JG<MCLOJL _D & NGE

RRRRB , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =R=E:=J] RMI=F=@EA?MFYGFEHKADGF 'GE>DMGJGRDKIAFC
KLGRMID=JO=F<MFAF AGRA<HJG<MCk=F*JG<MCL9JL _D & NGE

RRRRC , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =R=E:=J RMI=F=@EA?MFRGF=J=KKA?KgMRID®RDL=EAIJCKLG>>
RMO=JO=F<MFAFAGRA<HIG<MG=FJG<MCL9JL=FMF< D & NGE

RRRRD , A= MJ;@>q@IMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE =R=E:=J] RMJI=F=@EA?MFRIGF& 'AD;@KgMJ-9DKAJC
KLGRMXO=JO=F<MFAF AGRA<HJG<MCkK=F*JG<MCL9JL_D & NGE
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http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.300.01.0014.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.299.01.0048.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0065.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0065.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0068.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0068.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0071.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0071.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0074.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.344.01.0074.01.DEU

0.110 EWRA

RRRRE , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE '9A RMI=F=@EA?MFRGFADA;AME<AGRA=K=DBDBEDL=EAJC
KLGRMID=JO=F<MFAF AGRA<HJG<MCk=F*JG<MCL9JL _ D & NGE

RRRRF , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE '9A RMIEF=@EA?MAYGHQJIG?=F=KQFL@=LAEGH@=K:=]
>Dg; @=F:=@9F<=DABR;AME<AGYHSFG>GJEIDKRDL=EAJCKLGRMD=JO=F
<MF? AF AGRA<HJG<MCL=F <=J *JG<MdD94L NGE -

RRRRG , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE '9A RMIEF=@EA?MAYGFA; @ DG>DMIPBDL=FAJCKLGRMD=J
O=F<MF? AF AGRA<HJG<MCL=F <=J *JG<M@O . KIL NGE -

RRRRH MJ; @>q@JIMF?K:=K; @DMKK <=J %GEEAKKAGF
NGE '9A RMJA; @L?=F=@EA?MGP" 9DRDL=EAJC
KLG>RMI=JO=F<MFAF AGRA<HJG<MCkK=B*JG<MCL9JL_D & NGE

RRRRI , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGFIMKILIAME@QHG;@D&FAR=K=LRL=E
CLAN; @D@DRDL=FAJCKLGRMD=JO=F<MFAF AGRA<HIG<MCt=FJG<MCL
9JL=F MF< _D & NGE -

RRRRJ , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGFOMKID;AME@QHG; @D&3N?=K=LRL=E
CLAN; @DE@DRDL=FAICKLGRMID=JO=F<MFAF AGRA<HIG<MCt=FJG<MCL
9JL=F MF< _D & NGE -

RRRRK , MJ; @>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGPRMK@DGJ3>J=A?=K=LRIGIEAN;@DGDK
IDL=EAJCKLGRMID=JO=F<MFAF AGRA<HIG<MCk=F*JG<MCL9JL=RVIF<

D & NGE -

RRRRL , MJ; @>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFRGF=J=KKA?KgM3=J?=KL-aMKW=LJ99;=
LQD=L@QD=F<RBEM JAMEH=J;9J:GFRDBDL=FAJCKLGRMD=JO=F<MFAF
AGRA<HJG<MCL=F <=J *JG<MCL9JL=F _BMRx NGE -

RRRRM , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGF );LQD " AKGL@A9RGD GIPHKAJC
KLG>RMI=JO=F<MFAF AGRA<HJG<MCk=B*JG<MCL9JL_D & NGE

RRRRN , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MFRGF '=L@QD " AKGL@AIRGDIBRDL=F
1AJCKLGRMD=JO=F<MFAFAGRA<HIJG<MGI=FJG<MCL9JL_D & NGE

RRRRO MJ;@>q@JIMF?K:=K; @DMKK <=J%GEEAKKAGF
NGE $MDA RMIA;@L?=F=@EA?NW&F'=L@QD :=FRAKGL@A9RGD "
GFI9DKHAJCKLGRMD=JO=F<MFAFAGRA<HIG<MCL=FJG<MCLOJL _D &
NGE -
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http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.120.01.0007.01.DEU
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http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.184.01.0027.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.184.01.0030.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.184.01.0030.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.184.01.0069.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.184.01.0069.01.DEU
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RRRRP , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMIF=M=JMF2=JI=F=@EA?MF2qJ19J>9JABDKAJCKLGRMJ
0=JO=F<MFAFAGRA<HIG<MG(=FJG<MCL9IJL _D & NGE -

RRRRQ , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJIF=M=JMF2=JI=F=@EA?MF20qJ @DGJIJH@9;APBRAJC
KLGRMID=JO=F<MFAF AGRA<HJG<MCk=F*JG<MCL9JL _D & NGE

RRRRR , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJIIF=M=JMFZ=J!=F=@EA?MF2qJ GME9L=LJ9DGIIKAJC
KLGRMID=JO=F<MFAF AGRA<HJG<MCk=F*JG<MCLOJL _D & NGE

RRRRR9 , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF

NGE $MDA RMIF=M=JMF2=J!=F=@EA?MF2qJ A>=F9;GMEBDKAJCKLG>>
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@ , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=KLAJCKLG>RIGPQKLJIG:REEgKK=J0=J
GJ<FMF?! (@ <=KMJIGHQAK; @ 9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @MLREALE=RMJF<=JMF?<=KF@9F?K<=J
MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

A , MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MR2=KIAJCKLG>RAEKMD>MJIBGEgKK=J0=J
GJ<FMF?! (@ <=KMJIGHQAK; @ 9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @MLREAME=RMJF<=JMF? <=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGE & NGE

B , MJ;@>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=K1AJCKLG>KIRIDAEEgKK=J0=JGJ<
FMF? ! Q] <=K MIGHQAK; @*RHD9E=FLKIF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @MLREAME=RMJF<=JMF? <=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

, MJ;@>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=KLAJCKLG>*IGC>GPQ<AEEgKK=J0=]
GI<FMF?! (3 <=KMJIGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @MLREMAME=RMJF<=JMF? <=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

D , MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=KIAJCKLG>EMIGPQH@IEgKK=J0=]
GI<FMF?! (3 <=KMJGHgAK; @BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAME=RMJF<=JMF? <=K F@9F?K<=J
MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

E , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=K1AJCKLG>AKHQJA:9?=EgKk=J0=J
GJI<FMF?! (3 <=KMJIGHgAK; @BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK; @MLREALE=RMJF<=JMF?<=K F@9F?K<=J
MJ;@>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

Cc

F , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=KLAJCKLG>>@H@L@QD9;=L9ZA=gKK
<=J0=JGJ<FMF?! (J <=KMJIGHgAK; @*RBD9E=FLIMF<<=K9L=K
g:=J <9K#FN=JC=@J:JAFRNGF>DIFR=FK; @ MLREAKGEIARMJF<=JMF? <=K
F@IF?K<=J MJ;@>q@IMF?KN=JGI<FMF?J <=J%GEEAKKAGIF<
<=J FLK;@=A<MF? I <=J%GEEAKKAGB & NGE -

G , MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMII=F=@EA?MF%=K 1AJCKLG>>OH@L@QD=KKA?KgMJ=
?=EgKK=J0=JGJ<FMF? (J <=KMJIGHQAK; @B D9E=FLMF<<=K
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,9L=KQ:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREA{GEBRMJF<=JMF?
<=KF@9F?k<=J MJ;@>q@JMF?KN=JGJ<FMF?(J <=J%GEEAKKAGF
MF<<=J FLK;@=A<MF? I <=J%GEEAKKAGE & NGE -

s MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MR2=KLAJCKLG>BIMIRA>GIR*EgKK=J0=J
GJ<FMF?l  (J <=KMJGHgAK; @ 9BDIE=FLIMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAREP>DIFR=FK; @ MLREAGODRMJF<=IMF?<=KF@9F?k<=J
MJ; @>q@IMF?KN=JGJI<FMF7{J <=J%GEEAKKABIF<<=J FLK;@=A
<MF? I <=J%GEEAKKAGBD & NGE - ?=gF<=JL
<MJ;@

s MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

NGE 'gJR D & NGE -

s MJ;@>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=KLAJCKLG>HAIJGPOEAREEgKK=J0=J
GJI<FMF?! J <=KMJIGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAME=RMJF<=IJMF?<=K F@9F?K<=J
MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGB & NGE

, MJ;@>q@IMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=K1AJCKLG>Q>DMGJI>2EEgKK=]
0=JGI<FMF? @] <=KMJGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J
<OK#FN=JC=@J:JARIER>DIFR=FK; @ MLREAXGEBRM JF<=JMF?<=KF@9F?K
<=J MJ;@>g@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGIF<<=J FL
K:@=A<MF? I <=J %GEEAKKAGF D & NGE -

, MJ;@>g@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMJI=F=@EA?MF2=KLAJCKLG>=(DML@ PAEgKK=J0=J
GJI<FMF?! J <=KMJIGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JARREF>DIFR=FK; @ MLREAGODRMJF<=IJMF?<=KF@9F?k=J
MJ; @>q@JIMF?KN=JGJI<FMF3AJ <=J%GEEAKKABIF<<=J FLK;@=A
<MF? 1<=J %GEEAKKAGF D & NGE -

, MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF=KLAJCKLG>BIMAF,GFORGEgKK=J
0=JGJI<FMF?2 (@] <=KMJGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JARNEF>DIFR=FK; @ MLREAGODRMJF<=IMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGIF<<=J FL
K;@=A<MF? 1<=J %GEEAKKAGF D & NGE -

s MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=KIAJCKLG>3K9RGPA<EgKK=J0=J
GJ<FMF?! (I <=KMJGHQAK; @9BDIE=FLIMF<<=K 9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAME=RMJF<=JMF?<=K F@9F?k<=J
MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGBD & NGE
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N , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=KI1AJCKLG>¥#K=-KGPAE '=L@QHEgKK
<=J0=JGI<FMF?! (I <=KMJIGHgAK; @-BD9IE=FLIKMF<<=K9L=K
g:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMEIRMJIF<=JMF? <=K
F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J %GEEAKKAGF

D & NGE -

0] , MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=KIAJCKLG>=:ML@QDIRAEgKK=J
0=JGJ<FMF?22 (3 <=KMJIGHQAK; @BD9E=FLMF<<=K9L=Kq:=J
<9KEFN=JC=@J:JARIEF>DIFR=FK; @ MLREAGEBRMJF<=IJMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKABIF<<=J FL
K;@=A<MF? 1 <=J %GEEAKKAGF D & NGE -

P , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE -=HL=E:=J RMJA; @L?=F=@EA?MEK1AICKLG>BM>=FGPMJIGF
?=EgKK=J0=JGJ<FMF?2  (J <=KMJIGHQAK; @BD9E=FLMF<<=K
,9L=KQq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAMMGEBRMJF<=IJMF?
<=J FLK;@=A<MF? I <=J%GEEAKKAGB & NGE -

Q , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE -=HL=E:=J RMJA; @L?=F=@EA?MEKIAIJCKLG*IGHII?AR=EgKK
<=J0=JGI<FMF?l (I <=KMJIGHgAK; @-BD9E=FLIF<<=K9L=K
:=J <9K#FN=JC=@J:JAFREF*>DIFR=FK; @MLREAKGEMRMJF<=IMF? <=J
FLK;@=A<MF? I <=J %GEEAKKAGF_D & NGE -

R , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE -=HL=E:=J RMI=F=@EA?MF2=KLAJCKLG>K\FIL@IJA=EgKK=]
0=JGJ<FMF?2 (3 <=KMJGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JARIEF>DIFR=FK; @ MLREAGEBRMJF<=IMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGBIF<<=J FL
K;@=A<MF? I <=J %GEEAKKAGF_D & NGE -

R9 , MJ;@>q@JIMF?KN=JGJI<FMF?2(J <=J%GEEAKKAGF
NGE )CLG:=J RMI=F=@EA?MF2=KIAJCKLG>*R<JGPQ: @AFGIAEgKK
<=J0=JGJ<FMF?! (I <=K MIGHQAK; @BD9E=FLIMF<<=K 9L=K
q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK; @MLREAMEIRMJF<=JMF? <=K
F@IF?K<=J MJ;@>q@JIMF?KN=JGJ<FMF? (J <=J %GEEAKKAGF

D & NGE -

: , MJ; @>q@JIMF?KN=JGJI<FMFAJ <=J%GEEAKKAGF

NGE )CLG:=J RMJIA; @L=JF=M=JMEJ=F=@EA?MF2qJ<=F 1AJCKLG>>

Q;DIFADA<EgKK=J0=JGJI<FMF?! J <=K MJGHgAK; @*3%D9

E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK;@MLREAUE=<DF

RMJF<=IMF?<=J MJ;@>q@JMF?KN=JGJI<FMF7YJ <=J%GEEAKKAGF
D & NGE -

R; , MJ; @>q@JIMF?KN=JGI<FMF?J <=J%GEEAKKAGF
NGE )CLG:=J RMJA; @L?=F=@EA?MEKLAICKLG>KKDIE?=EgKK=J
0=JGJ<FMF?2 (3 <=KMJGHQAK; @BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFRGFF>DIFR=FK; @ MLREAKGEDNRMJF<=JMF? <=J FL
K;@=A<MF? 1 <=J %GEEAKKAGF D & NGE -

R
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R< , MJ; @>q@JIMF?KN=JGI<FMFAJ <=J%GEEAKKAGF
NGE )CLG:=J RMIA; @L?=F=@EA?MEKLAICKLGCHIGHIFABZEgKK=]
0=JGJI<FMF? (I <=KMJIGHQAK; @9BD9IE=FLMF<<=K9L=Kq:=J

<9KH#FN=JC=@J:JAFREGF>DIFR=FK;@MLREALD=D& NGE -

R= , MJ;@>q@JIMF?KN=JGJI<FMF2J <=J%GEEAKKAGF
NGE (GN=E:=J RMJA, @L?=F=@EA?MEKLAICKLG>>OH@L@QDGPQ=K
KA?KgMBEEQKK=J0=JGJ<FMF?  (J <=KMJGHgAK; @€BDIE=FLK
MF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @MLREALD=D&

NGE -

R> , MJ;@>q@JIMF?KN=JGJI<FMF2J <=J%GEEAKKAGF
NGE (GN=E:=J RMJA; @L=JF=M=JM&2] I=F=@EA?MF2=K1AJCKLG>>K
AFA<GF=L@@BgKK=J0=JGJ<FMF?  (J <=K MJGHgAK; @*€H
D9E=FLMF<<=K,9L=K(:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK;@MLREAUE=DF
RMJF<=IMF?<=J MJ;@>q@JIMF?KN=JGJI<FMF3J <=J%GEEAKKAGF

D& NGE -

R? , MJ;@>q@JIMF?KN=JGJI<FMF3J <=J%GEEAKKAGF
NGE (GN=E:=J RMJI=F=@EA?MF2=KIAJCKLG>JG;@DGIIREGKK=J
0=JGJ<FMF2  (J <=KMJGHgAK; @€8DIE=FLIMF<<=K 9L=Kq:=J
<9K#FN=JC=@J:JARRER>DIFR=FK; @ MLREAXGOBRMJF<=IMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGI<FMF2(J <=J%GEEAKKAGIF<<=J FL
K:@=A<MF? I <= %GEEAKKAGF D & NGE -

R@ , MJ; @>q@JIMF?KN=JGI<FMFAJ <=J%GEEAKKAGF
NGE =R=E:=J RMJA; @L?=F=@EA?MERLAICKLG>=H.G; @DGIFEgKK
<=J0=JGJI<FMF? (I <=KMJIGHQAK; @*BD9IE=FLIKF<<=K9L=K
0:=J <9K#FN=JC=@J:JAFREF*>DIFR=FK; @ MLREAKGEDRMJF<=IMF? <=J
FLK;@=A<MF? 1<=J %GEEAKKAGF_D & NGE -

RA , MJ;@>q@JIMF?KN=JGI<FMF2J <=J%GEEAKKAGF
NGE =R=E:=J RMJ(A; @L?=F=@EA?M&E2K 1AJCKLG>>®DGIHACJIAF
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHQAK; @9BD9E=FLMF<<=K
,9L=KQ:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAMGEBRMJF<=IMF?
<=J FLK;@=A<MF? ! D & NGE -

RB , MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=K1AJCKLG>>GPGH@Q=%KI9F9?J9
FMDGNAPAKgKK<=J 0=JGJI<FMF?! & <=K MIJGHgAK; @*%ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREEF*>DIFR=FK; @MLREAUE=DF
RMJF<=JMF?<=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMFAJ <=J
%GEEAKKAGE & NGE -

RC , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE HJAD RMJI=F=@EA?MF2=KLAJCKLG>=K9E ?=EgKK=J0=JGJ<
FMF? ! & <=K MIGHgAK; @*RDIE=FLKF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK; @ MLREAUE=RMJF<=JMF?<=K F@9F?K<=J
MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGBE & NGE
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EWRA 0.110

RD , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MFA RMJA; @L?=F=@EA?MEK1AICKLG>AKH @=FQDIEAFEgKK
<=JO=JGJI<FMF?! (I <=KMJIGHgAK; @-BD9IE=FLIKMF<<=K9L=K

g:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK; @MLREALD=D& NGE

RE , MJ; @>q@JIMF?KN=JGJI<FMF2J <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=KIAJCKLG>AK=FL@JIAFEgKK=J0=JGJ<
FMF? ! (@] <=K MIGHgAK; @*FIDIE=FLKIF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @MLREALE=RMJF<=JMF?<=KF@9F?K<=J
MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGE & NGE

RF , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=KIAJCKLG>EHPIHQJIGPB=EgKK=J0=J
GJ<FMF?! (@ <=KMJIGHQAK; @ 9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @MLREALE=RMJF<=JMF?<=KF@9F?K<=J
MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

RG , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=KIAJCKLG>=KHQJ9RIEAF-EgKK=J0=J
GJ<FMF?l <=KMJIGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @MLREAME=RMJF<=JMF? <=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGE & NGE

RI MJ;@>q@JIMF?K:=K;@DMKK |/ <=J%GEEAKKASBE
M?MKL  RMJJEQ;@LA?MF2=J'AL?DA=<KL9I9L<ANGIDgM>APMDIKKMF?=F
>qJ<=FF=M=AAJCKLGMJ=G:9KA<AMEMDDMD®AK=JDgF?=JD &  NGE
RJ MJ;@>q@JIMF?K:=K;@DMKK / <=J%GEEAKKANEBE
)CLG:=J RMJJEQ; @LA?MF2=J'AL?DA=<KL99LE IDgM>ADIKKMF 2
=RM?9M=<AF=M=AAICKLG>E=LG;LI9<AFMIKHIGF?DA; ®J9? MFL=FL
OA;CDMF?K;G<= MF< AFOLJAMEH@GKH@BRSLIDgF?=JD &
NGE -
RK , MJ;@>q@JIMF?KN=JGJI<FMF2J <=J%GEEAKKAGF
NGE (GN=E:=J RMJ=F=@EA?MF2=K1AJCKLG>¥KGHQJIIRIEEGKK =]
0=JGJ<FMF2 (J <=KMJIGHQAK; @BD9E=FLMF<<=K 9L=Kq:=J
<9KH#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAUE=RMJF<=JMF?<=K F@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGD &
NGE - ?2=gF<=JL <MJ;@

, MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKARBE

$MDA _D & NGE -

RL , MJ;@>q@JIMF?KN=JGJI<FMFJ <=J%GEEAKKAGF
NGE (GN=E:=J RMJI=F=@EA?MF2=K1AJCKLG>*@GKH@9EEgKK=J
0=JGJ<FMF?  (J <=KMJIGHgAK; @ 8BDIE=FLMF<<=K 9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAUE=RMJF<=JMF?<=K F@9F?K
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0.110 EWRA

<=J MJ;@>g@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGP &
NGE -

RM , MJ;@>q@JIMF?KN=JGJI<FMFZJ <=J%GEEAKKAGF
NGE =R=E:=J RMI=F=@EA?MF2=K1AJCKLG>#M;;@AFA?=D:EGK9AC
NAIMRB:?=K;@0g; @L=I9EE ?=EgKk=J0=JGI<FMF?! @) <=K
MJIGHQAK; @*#ID9E=FLKIF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFREF*>DIF
R=FK;@MLREAIMERRMIF<=JMF?<=K F@9F?K<=J MJ; @>q@JIMF?KN=JGJ<FMF?
/@ <=J %GEEAKKAGF D & NGE -

RN , MJ; @>q@JIMF?KN=JGJI<FMF?J <=J%GEEAKKAGF
NGE =R=E:=J RMI=F=@EA?MF2=KIAJCKLG>3K;@G<=JE9KH=J=DDME
-L9EE . ?=EgKK=J0=JGJI<FMF?! @) <=KMJGHgAK;@*H
D9E=FLMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK; @ MLREAME=DF
RMJF<=IJMF?<=KF@9F?k<=J MJ; @>q@JIMF?KN=JGJI<FMF{J <=]
%GEEAKKAGE & NGE -

RO , MJ; @>g@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $9FM9J RMI=F=@EA?MFZ=K1AJCKLG>JA;@G<=JEDLIGNAJA<=
-L9EE # ?=EgKK=J0=JGI<FMF? J <=KMJGHgAK; @B
D9E=FLMF<<=K9L=KQq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @MLREAME=DF
RMJF<=IJMF?<=KF@9F?k<=J MJ; @>q@JMF?KN=JGJI<FMF{J <=]
%GEEAKKAGE & NGE -

RP s MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE $9FM9J RMI=F=@EA?MF2=K1AJCKLG>8DME=LG>2EEgKK=]
0=JGJI<FMF?2 (@] <=KMJGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=IC=@J:JAFREGF>DIFR=FK; @ MLREAME=RMJF<=JMF? <=K F@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J%GEEAKKAGED &

NGE -

RQ , MJ;@>q@JIMF?KN=JGJI<FMF2(J <=J%GEEAKKAGF
NGE 'gJR RMI=F=@EA?MF2=K1AJCKLG>8R<AHJGH9EAZ=EgKK=]
0=JGJI<FMF?2 @) <=KMJIGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFREGF>DIFR=FK; @ MLREAME=RMJF<=JMF?<=K F@9F?K
<=J MJ;@>q@JIMF?KN=JGJ<FMF? (J <=J%GEEAKKAGPED &

NGE -

RR s MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
NGE 'gJR RMI=F=@EA?MF2=KIAJCKLG>EKLG;LJ9<ARP=EgKK=J0=]
GJI<FMF?! J <=KMJGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JARNEF>DIFR=FK; @ MLREAGODRMJF<=IMF?<=KF@9F?k<=J
MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

- =JA;@LA?L BF& NGE -

RR9 , MJ; @>q@JIMF?KN=JGI<FMF2J <=J%GEEAKKAGF
NGE HJAD RMJI=F=@EA?MF2=KLAJCKLG>AR9I>=P=EgKK=J0=JGJ<
FMF? ! @] <=K MIGHQAK; @*FD9E=FLKIF<<=K,9L=Kqg:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK;@MLREALE=RMJF<=JMF?<=K F@9F?Kk<=J
MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGB & NGE
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EWRA 0.110

RR: , MJ; @>q@JIMF?KN=JGJI<FMF3J <=J%GEEAKKAGF
NGE HJAD RMIEF=@EA?MF2=KLAJCKLG>9BLG<=PLJREEgKK=J0=J
GJ<FMF?! (@ <=KMJIGHQAK; @ 9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @MLREALE=RMJF<=JMF?<=KF@9F?K<=J

MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGE & NGE

RR; , MJ; @>q@JIMF?KN=JGJI<FMF?AJ <=J%GEEAKKAGF
NGE HJAD RMI=F=@EA?MF2=KLAJCKLG>9RGKMD>MJIGF E=RE@HQRK
<=J0=JGJ<FMF?! (I <=KMJIGHgAK; @-BD9IE=FLIMF<<=K9L=K
q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMERMJ|F<=JMF? <=K
F@9F?K<=J MJ;@>q@JIMF?KN=JGI<FMF? (J <=J %GEEAKKAGF

D & NGE -

RR< , MJ; @>q@JIMF?KN=JGJI<FMF?J <=J%GEEAKKAGF
NGE HJAD RMI=F=@EA?MF2=KLAJCKLG>8$ADDMAJEMK ?=EgKK
<=J0=JGI<FMF?! (I <=KMJIGHgAK; @-BD9E=FLIKF<<=K9L=K
q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMERMJ|F<=JMF? <=K
F@9F?K<=J MJ;@>q@JIMF?KN=JGI<FMF? (J <=J %GEEAKKAGF

D & NGE -

RR= , MJ; @>q@JIMF?KN=JGJI<FMF?J <=J%GEEAKKAGF
NGE HJAD RRMI=F=@EA?MF%=K 1AJCKLG>>HG<GHL=JBALLGJIDAK
(M;D=GHGDQ@=<JGRAEYI&=J0=JGI<FMF?! J <=KMJGHgA
K;@=F9JD9E=FLKIF<<=K,9L=K(q:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLR
EALL=DF-<RMJF<=JMF?<=KF@9F?K<=J MJ;@>q@JMF?KN=JGJI<FMF?(J

<=J %GEEAKKAGF _D & NGE -

RR> , MJ; @>q@JIMF?KN=JGI<FMF2AJ <=J%GEEAKKAGF
NGE HJAD RRMJI=F=@EA?MF&=K1AJCKLG>2KDA;GN=JHIEA?=J9
(M;D=GHGDQ@=<JGRAEYK&=I0=JGI<FMF?!  (J <=KMJGHgA

K;@=F9JDIE=FLMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLR
EALL=DFF<RMJF<=JMF?<=K F@9F?K<=J MJ; @>q@JIMF?KN=JGJ<FMF?2(J

<=J %GEEAKKAGF _D & NGE -

RR? ) MJ; @>q@JIMF?KN=JGJI<FMF2J <=J%GEEAKKAGF
NGE HJAD  RMI=F=@EA?MF2=K1AJCKLG>9K<A<9 GD=GH@RIBE
) ?=EgKK=JO=JGJ<FMF?  (J <=K MJGHQAK; @B DIE=FLIKF<
<=K9L=Kq:=J <9K#FN=JC=@J:JARREF>DIFR=FK; @MLREALERWJF<=IMF?
<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF
D & NGE -

RR@ , MJ;@>q@JIMF?KN=JGJI<FMF2J <=J%GEEAKKAGF
NGE HJAD RMIF=@EA?MF2=KIAJCKLG>HAJGE=KAS=EgKK=J0=]
GJ<FMF?  (J <=KMJGHQAK; @€83D9IE=FLIMF<<=K 9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAMEZRMJF<=JMF?<=K F@9F ?K<=J
MJ; @>0@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGE &  NGE

RRA , MJ; @>q@JIMF?KN=JGI<FMF2J <=J%GEEAKKAGF
NGE HJAD RMJI=F=@EA?MF2=KLIAJCKLG>8£;ADGEQ;=HMEGKGJGK=MK
-L9EE ?=EgKk=J0=JGJI<FMF?! (@] <=K MIGHgAK;@=F
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EWRA

*9JD9E=FLKIF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREGF*>DIFR=FK;@MLREALL=DF
MF<RMJF<=IMF?<=KF@9F?k=J MJ; @>q@JIMF?KN=JGI<FRMF?{J

<=J %GEEAKKAGFKF & NGE -

RRB ,

MJ; @>q@IMF?KN=JGI<FMF?J <=J%GEEAKKAGF
NGE $MFA RMI=F=@EA?MF2=KLAJCKLG>MC=FGD=EgKK=J0=JGJ<
FMF? ! (@] <=K MIGHQAK; @*RD9E=FLKIF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK; @ MLREAUE=RMJF<=IJMF?<=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGBE &

RRC , MJ;@>q@IMF?KN=JGJI<FMF3J <=J%GEEAKKAGF
NGE $MFA RMJI=F=@EA?MF2=KIAJCKLG>BQEGD=EgKK=J0=JGJ<
FMF? ! & <=K MIGHgAK; @*HD9E=FLKIF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK; @MLREAUE=RMJF<=IJMF?<=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGB &

NGE

NGE
RRD , MJ;@>q@JIMF?KN=JGI<FMFJ <=J%GEEAKKAGF
NGE $MFA RMJI=F=@EA?MF2=KIAJCKLG>=HOFAGR=EgKK=J0=JGJ<
FMF? | (J <=K MIGHQAK; @*FIDIE=FLMF<<=K 9L=K q:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @ MLREAME=RMJF<=JMF?<=K F@9F?K<=J
MJ; @>q@IMF?KN=JGJI<FMF2(J <=J%GEEAKKAGE &
RRE , MJ;@>q@JIMF?KN=JGJI<FMFZJ

NGE M?MKL

<=J%GEEAKKAGF
RME1A<=JIMz=JI=F=@EA?MF2qJ<=F 1AJCKLG*.=JL9FGD
?2=EgKK=J0=JGI<FMF?  (J

<=KMJGHQAK; @9BD9E=FLMF<<=K
,9L=KQ:=J <9K#FN=JC=@J:JARREF>DIFR=FK; @ MLREAMERMJF<=IMF?<=J

NGE

MJ;@>q@JIMF?KN=JGI<FMF?(J

<=J%GEEAKKAGB &
RRF ,

MJ;@>q@JIMF?KN=JGJI<FMF3J <=J%GEEAKKAGF
NGE  M?MKL RMIEF=@EA?MF2=KLAJCKLG>BIKIGHQJIEEgKK=J0=J
GJ<FMF?! <=KMJIGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK; @MLREAUE=RMJF<=JMF?<=K F@9F?K<=J
MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGB &

NGE

NGE
RRG ,

MJ; @>q@JIMF?KN=JGJI<FMFAJ <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=K1AJCKLG>=KIPIF?=EgKK=J0=J
GJ<FMF?! <=KMJIGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFRGF>DIFR=FK; @MLREALE=RMJF<=IJMF?<=K F@9F?K<=J
MJ;@>q@JIMF?KN=JGJI<FMF?(J

<=J%GEEAKKAGE &

NGE
RRH ,

MJ; @>q@JIMF?KN=JGJI<FMFAJ <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=K MJ=G:9KA<AMEMDDMDIREE=
- MF< -' ?=EgKK=J0=JGI<FMF?! & <=K
MJIGHQAK; @<BD9E=FLMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=F

K;@MLREALIKGBARMIF<=IMF? <=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?
/@ <=J %GEEAKKAGF D & NGE
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RRI , MJ; @>q@JIMF?KN=JGJI<FMF3J <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=K1AJCKLG>HOE=;LAF ?=EgKKk=J
0=JGJ<FMF? (I <=KMJGHgAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @MLREAME=RMJF<=JMF? <=K F@9F?K
<=J MJ;@>9@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGB &

NGE -

RRJ , MJ; @>q@JIMF?KN=JGJI<FMF2AJ <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MF2=K1AJCKLG>EAKICKLGHHEM<GEGFIK
KH-L9EE -4 ?=EgKK=J0=JGJI<FMF?! & <=KMJIG

HOAK; @*9IDIE=FLMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK;@MLR
EALL=DFF<RMJF<=JMF?<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J
<=J %GEEAKKAGF _D & NGE -

RRK , MJ;@>q@JIMF?KN=JGJI<FMF2(J <=J%GEEAKKAGF
NGE  M?MKL  RMJ=F=@EA?MFZ=K1AJCKLG>AFILJAMEH@GKH@GFIL
2=EgKK=J0=JGI<FMF2  (J <=KMJGHgAK; @88D9IE=FLMF<<=K
9L=Kg:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK;@MLREAUE<BRMJF<=IMF?
<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJ<FMF?2(J <=J%GEEAKKAGF

D & NGE -

RRL , MJ;@>q@JIMF?KN=JGI<FMF2AJ <=J%GEEAKKAGF
NGE M?MKL RMJI=F=@EA?MF2=K1AJCKLG>*QUAG>=FGEEgKK=J
0=JGJ<FMF?2 (I <=KMJGHQAK; @BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAME=RMJF<=JMF?<=KF@9F?K
<=J MJ;@>g@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGP &

NGE -

RRM , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAK
KAGRGE )CLG:=J RMI=F=@EA?MF2=KIAJCKLG>=k>DM>2EEgKK=J
0=JGJ<FMF? (I <=KMJIGHgAK; @BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREMAME=RMJF<=JMF?<=KF@9F?K
<=J MJ;@>g@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGP &

NGE -

RRN , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGINGE (GN=E:=J RMJI=F=@EA?MF&=K1AJCKLG>={9D9PQD '
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHQgAK;@“BD9E=FLMF<<=K
9L=K q:=J <9K#FN=JC=@J:JAFREF>DIFR=FK; @ MLREAVEBMJF<=JMF?
<=KF@9F?k<=J MJ;@>q@JMF?KN=JGJ<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRO , MJ; @>q@JIMF?KN=JGJI<FMF? (J <=J %GE
EAKKAGFGE (GN=E:=J RMI=F=@EA?MF2=K1AJCKLG>*®@IGPKMD9E
?=EgKK=J0=JGJ<FMF2 (J <=KMJGHQAK;@$BD9E=FLMF<<=K
J9L=K q:=J <9K#FN=JC=@J:JAFREF>DIFR=FK; @ MLREAVE<BMJF<=JMF?
<=KF@9F?K<=J MJ;@>q@IMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRP , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGRNGE (GN=E:=J RMI=F=@EA?MF%=K1AJCKLG>AJGL=LJ9EIL
?=EgKK=J0=JGJ<FMF? (J <=KMJIGHQAK; @B D9E=FLMF<<=K
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OL=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAUEBIMJF<=IMF?
<=K F@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF?2(J <=J%GEEAKKAGF
D & NGE -

RRQ , MJ;@>q@JIMF?KN=JGI<FMF?(J <=J%GEEAK
KAGRGE  (GN=E:=J RMJI=F=@EA?MFZ=K1AJCKLG>*L@AGHQJ9<
?2=EgKK=J0=JGJ<FMF2  (J <=KMJGHgAK; @€BD9E=FLMF<<=K
OL=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAUEBIMJF<=IMF?
<=K F@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF?2(J <=J%GEEAKKAGF

D& NGE -

RRR , MJ;@>q@JIMF?KN=JGJI<FMF?2(J <=J%GEEAK
KAGRGE  (GN=E:=J RMJI=F=@EA?MFZ=K 1AJCKLG>>E:GLIJAGF
?2=EgKK=J0=JGJ<FMF2  (J <=KMJGHgAK; @€BDIE=FLMF<<=K
OL=K q:=] <9K#FN=JC=@J:JAFRGF*>DIFR=FK;@MLREAUEBIMIF<=IMF?
<=K F@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF?2(J <=J%GEEAKKAGF

D& NGE -

RRR9 , MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J %GE
EAKKAGIGE  (GN=E:=J RRMIEF=@EA?MF2=K1AJCKLG>SKIJAMEKAD
=JL@AGKMB:RIKK=J0=JGI<FMF?l  (J <=K MIJGHgAK; @B
D9E=FLIMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @MLREAUE=DF
RMJF<=IMF?<=KF@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF7J <=J
%GEEAKKAGB & NGE -

RRR: , MJ; @>0@JIMF?KN=JGJI<FMF2(J <=J%GEEAK
KAGRGE (GN=E:=J RMI=F=@EA?MF2=KIAJCKLG>@DGJIFLIIFADAHIGD
?2=EgKK=J0=JGJ<FMF2  (J <=KMJGHgAK; @€BDIE=FLMF<<=K
9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @ MLREAUERIMIF<=IMF?
<=K F@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF?2(J <=J%GEEAKKAGF

D& NGE -
RRR; MJ;@>0@IMF?K:=K;@DMKK /| <=J%GEEAKKAGKE
HJAD  RMJJEQ;@LA?MF2=J'AL?DA=<KL99LNEIDgM>ARDIKKMF 2
=RM?9M>AF=M=AAICKLG>EAKMD:JGE @DGJIFLIIFADAFHBID<AFG;9H
*AFGP9<=F-AD:=JL @AGKMIF=OEE:GLJIAGFRMN=JDgF?=JFD & NGE

RRR< MJ;@>q@IMF?K:=K;@DMKK /| <=J%GEEAKKAGKEE
$MDA RMJIEQ; @LA?MR=JAL?DA=<KLI9INGIDgM2BIKKMF2EH=RM?
IMxAF=M=RAICKLG>API>=FIF<A<9GD=GH@KIFE ) DMGHQJIEODG
KMD>MJI@GBDAMEAG#8DAMEL@AG; QEFOHAIGL=LIOEIN=IDgF?=JB &

NGE -

RRR= , MJ;@>g@JIMF?KN=JGI<FMF?(J <=J%GEEAK
KAGRGE $MDA  RME:=JLI9?MF%x=Je:=JHIq>MFX=J1AJCKLG>>=J=F
I=F=@EA?MFRHgL=KL=-K =R=E:=J 9IMKDgMBM><A=AL?DA=<KL99L=F
RME40=;C <=KJF=M=JMF?KN=J>9@JBFK& NGE - ?=gF<=JL
<MJ;@

, MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
NGE $MFA D & NGE -
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, MJ; @>q@JIMF?KN=JGJI<FMF? (J <=J %GEEAKKAGF
NGE $9FM9J D & NGE -

, MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
=:IJM9J D & NGE -

, MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
=:JM9J D & NGE -

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
=:IJM9J D & NGE -

, MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKBE
'9A D & NGE -

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKBE
$9FM9J D & NGE -

RRR> MJ;@>q@IMF?K:=K;@DMKK / <=J%GEEAKKABGE

$9FM9J  RMIEQ;@LA?MF=JAL?DA=<KLI9KANGIDgM>AMBIKKMF 258
<AF=M=HAJCKLG>E9E=;LAF MF<9DLG<=PLIAWN=JDgF?=JB & NGE

RRR? , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAK
KAGRNGE HJAD RMI=F=@EA?MF%=K1AJCKLG>%ODAMEH@GKH@GFIL
?=EgKK=J0=JGJ<FMF?2  (J <=KMJIGHQAK; @9BD9E=FLMF<<=K
J9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK; @ MLREAVE<BMMJF<=JMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGI<FMF?(J <=J%GEEAKKAGF

D & NGE -
RRR@ MJ,@>q@IMF?K:=K;@DMKK /| <=J%GEEAKKAGKBE
HJAD RMJJEQ; @LA?MF2=J'AL?DA=<KL99LREIDgM>MNADIKKMF 23
<A=F=M=HAJCKLG>>=MAFG;QD EAFGHQJ9DAK;GJ:AFKgMJ=-DM:=F<A9EA<
?9EE9 Q@9DGL@JIAR,GFIRGBLI>DMEARGREL@GKMD>9EMI&GEM<GEGFIK

KH-L9EE -'4 *QJA<IDAGPKMDSHAJIGE=KA>ZBA=F;9J:9RGHAF<
.GHJ9E=RGF RM N=JDgF?8JR. NGE -

RRRA , MJ; @>q@JIMF?KN=JGI<FEMF{J <=J%GEEAKKAGF
NGE '9A RMJF<=JMF? <=J MJ;@>g@JMF?KN=JGJ<FMF?(J

@AFKA,; @LDA, @<AF?MF?=FqJ<Ad=F=@EA?MF2=J1AJCKLG>BGL@A9
FA<AF@A9E=L@GPYF<#EA<9;DGHIR& OA==K0=J:GLK<=J FO=F<MF? MF<
<=K0=JCOM>KGF99L ?MI<9IKEAL<A=KEAJCKLG>=EL @9DL=F&=BIFR=FK;@MLR
EALL=DF :=@9F<=DL ONMJ<€¢= NGE -

RRRB MJ,@>q@IMF?K:=K;@DMKK /| <=J%GEEAKKAGKE
M?MKL RMJJEQ; @LA?MF2=J'AL?DA=<KL99LNEIDgM>AWMDIKKMF?=F
=LI=>>=<A=1AJCKLG>=F9DIPQD MF<09DA>=FORSMN=JDgF?=Jb &
NGE -

RRRC , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGRNGE M?MKL RMJF<=JMF? <=J MJ;@>q@JMF?KN=JGJI<FMF?
& @AFKA,; @LBA, @<AF?MF?=BgJ<A3=F=@EA?MF2=K1AJCKLG>>K

AHIGFAIF<RMEO=J:GL<=J0=JO=F<MFMF<<=K0=JCOM>MGF99L?MI<OKEAL
*>DIFR=FK; @ MLREALEAP=DIMI<=<A=<A=K=FAJCKLG=PL@9DLiF &
NGE -
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RRRD , MJ; @>g@JIMF?KN=JGJI<FMF? (J <=J %GE
EAKKAGFGE (GN=E:=J RMI=F=@EA?MF&=K1AJCKLG>RKRF?=FnD
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHQAK; @9BD9E=FLMF<<=K
JI9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK; @ MLREAUEBRMJF<=IMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRE , MJ; @>q@JIMF?KN=JGI<FMF?(J <=J%GEEAK
KAGRGE =:IM9J 0:=J <AXA;@L?=F=@EA?MEKLAICKLG*%MDAMEL@AG
;QIF9?=EgKK=J0=JGJI<FMF?  (J <=KMJIGHgAK; @-BD9E=FLK
MF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLREALD=DE
NGE -

RRRF , MJ; @>q@IMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGRGE =:JM9J g:=J <AXA;@L?=F=@EA?MEKLIAICKLG*#RBDAMEAG<A<
?=EgKK<=J 0=JGJI<FMF?! & <=K MIGHQAK; @*%ID9E=FLKIF<
<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK;@MLREALD=DE _ NGE

RRRG , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGRGE =:JM9J RMJI=F=@EA?MF2=K1AJCKLG>HAF=LGJ9E=EgKK
<=J0=JGI<FMF?'  (J <=KMJIGHgAK; @-BD9IE=FLIKF<<=K9L=K
g:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK; @MLREAMEIFMJ|F<=JMF? <=K
F@9F?K<=J MJ;@>q@IMF?KN=JGJI<FMF? (J <=J %GEEAKKAGF

D & NGE -

RRRH , MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGRGE =:JM9J RMI=F=@EA?MF2=KLAJCKLG>*$)KIA<IDRQEEgKK=J
0=JGJ<FMF22 (I <=KMJIGHQAK; @9BD9IE=FLMF<<=K9L=Kq:=J
<OK#FN=JC=@J:JAFREGF>DIFR=FK; @ MLREAME=RMJF<=IMF? <=K F@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J%GEEAKKAGPEP &

NGE -

RRRI , MJ; @>q@IMF?KN=JGJI<FMF?(J <=J%GEEAK
KAGRGE  =:JM9J RMI=F=@EA?MF2=KLAJCKLG>09DA>=FIBIEgKK=]
0=JGJI<FMF? (I <=KMJIGHQAK; @9BD9IE=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAMME=RMJF<=JMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J%GEEAKKAGPE &

NGE -

RRRJ , MJ;@>q@JIMF?KN=JGI<FMFZJ <=J%GEEAKKAGF
NGE  =:JM9J RMI=F=@EA?MF2=KLIAJCKLG>@&A=F;9J:9RGFEEgKK=J
0=JGJ<FMF?2 (I <=KMJIGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAMME=RMJF<=JMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J%GEEAKKAGPED &

NGE -

RRRK , MJ;@>q@JIMF?KN=JGI<FRMFZJ <=J%GEEAKKAGF
NGE =:IM9J RMJI=F=@EA?MF2=K1AJCKLG>&KK;GJ:AFKgMJ2=EgKK
<=J0=JGJ<FMF?  (J <=KMJIGHQAK; @B D9E=FLKMF<<=K9L=K
q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK; @MLREAMEIRMJ|F<=JMF? <=K
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RRRRP , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJIIF=M=JMF2=JI=F=@EA?MF2=KIAJCKLG>MD>GKMD>MJIGF
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHQAK; @BD9E=FLMF<<=K
JI9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAVE<BRMJF<=JMF?
<=KF@9F?K<=J MJ;@>9@JIMF?KN=JGJI<FMF?(J D & NGE

RRRRQ , MJ;@>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJIIF=M=JMFZ=J!=F=@EA?MF2=K1AJCKLG>AK=F ###
H@GKH@SEgKK=J0=JGJ<FMF?!  (J <=K MIJGHgAK; @*3ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAVE=DF
RMJF<=IMF?<=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF3J <=J
%GEEAKKAGB & NGE -

RRRRR , MJ;@>q@JIMF?KN=JGJ<FMF? <=J%GEEAKKAGF
NGE $MDA RMJIIF=M=JMF2=)!=F=@EA?MF2=KIAJCKLG>=K@=P9EA<
?=EgKK=J0=JGI<FMF2  (J <=KMJGHgAK; @8BD9IE=FLMF<<=K
9L=Kg:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK;@MLREAUE<BRMJF<=IMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
D & NGE -

RRRRR9 MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=KIJMF<KLG>>8DARHHGJIL=P=EgKK=J
0=JGI<FMF?2  (J <=KMJGHgAK; @€8D9E=FLMF<<=K 9L =Kq:=J
<9K#FN=JC=@J:JAFREF>DIFR=FK; @MLREAUE=RF]F<=JMF?<=K F@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGD _ &

NGE -

RRRRR: , MJ;@>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=KIIMF<KLG>#KAP=EgKK=J0=JGI<FMF?
W <=K MIGHQAK; @*@IDIE=FLMF<<=K9L=Kq:=J <OK#FN=]
C=@J:JAF?=RGF *>DIFR=FK; @ MLREAMEDRMJ]F<=JMF? <=K F@9F?K<=J
MJ;@>q@JIMF?KN=JGJI<FMF2(J <=J%GEEAKKAGE & _ NGE

RRRRR; , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=KIMF<KLG>&;AL@AF—EgKK=J0=JGJ<
FMF? ! (@] <=K MIGHgAK; @*RFD9E=FLKIF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFREGF>DIFR=FK; @MLREALE=RMJF<=JMF?<=K F@9F?K<=J
MJ;@>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

RRRRR< , MJ;@>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MFR=KLAJCKLG>*9RIMPA>=F E=L @@gKK=J
0=JGJI<FMF2 (I <=KMJIGHgAK; @BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JARIEP>DIFR=FK; @ MLREAGEBRMJF<=IMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGI<FMF?(J D & NGE -

RRRRR= , MJ;@>q@IMF?KN=JGI<FEMF? <=J%GEEAKKAGF
NGE $MDA RMJI=F=@EA?MF2=KLAJCKLG>*=IAFGGK9A; 0AIJMKL9EE
" #KGDIL ?=EgKK=J0=JGJI<FMF?! & <=K MIGHgAK; @=F
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*9JD9E=FLKIF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREGF*>DIFR=FK;@MLREALL=DF
MF<RMJF<=IMF?<=KF@9F?k=J MJ; @>q@JIMF?KN=JGI<FRMF?{J
<=J %GEEAKKAGFKF & NGE -

RRRRR> , MJ; @>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKAGF
NGE $MDA (=] <A$A;,@L?=F=@EA?NW&EFIJL=EAKAIMD?9ZARDKIMF<
KLG>?=EgKK=J 0=JGI<FMF?! J <=K MIGHQAK; @*RID9E=FLK
MF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLREALD=D&

NGE -

RRRRR? , MJ; @>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=K1AJCKLG>={H=F |=EAK;@+,
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHQAK; @$BD9E=FLMF<<=K
,9L=K(Q:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREA{GEBPRMJF<=JMF?
<=KF@9F?k<=J MJ;@>q@JMF?KN=JGJ<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRRR@ , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE $MDA RMI=F=@EA?MF2=K1AJCKLG>MD>GP9I>R&EgKK=J0=J
GJI<FMF?!  (J <=KMJGHQAK;@*BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JARREP>DIFR=FK; @ MLREXGOBRMJF<=JMF?<=KF@9F?K=J
MJ;@>q@JIMF?KN=JGJI<FMF? /[ (J D & NGE -

RRRRRA , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE M?MKL RMI=F=@EA?MR2=KIMF<KLG>>K;LGK2=EgKK=J0=J
GI<FMF?! (3 <=KMJGHQAK;@*BD9E=FLMF<<=K9L=Kq:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @ MLREALE=RMJF<=JMF?<=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGB & NGE

RRRRRB MJ; @>q@JIMF?KN=JGJ<FMF? <=J%GEEAKKAGF
NGE M?MKL  RMIF=M=JMF2=JI=F=@EA?MF2=KIAJCKLG>BIGJIKMDIE
?2=EgKK=J0=JGJ<FMF2  (J <=KMJIGHgAK; @€BDIE=FLMF<<=K
OL=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAUEBIMJF<=IMF?
<=K F@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF?2(J <=J%GEEAKKAGF
D & NGE -

RRRRRC , MJ; @>0@JIMF?KN=JGJ<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J q:=J <A%A;@L?=F=@EA?NNGFJL=EAKAB KAFL @ARIE
9DKIMF<KLG2=EgKK=J0=JGJ<FMF?  (J <=KMJGHgAK; @8
D9E=FLMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRER>DIFR=FK; @MLREALD=DF
& NGE -

RRRRRD MJ; @>q@JIMF?KN=JGJ<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMJI=F=@EA?MF2=KIJMF<KLG>%8LJAME @Q<JG?=F
19J:GFIL?=EgKKe=J 0=JGJ<FMF?!  (J <=K MJGHgAK; @*¢ID9
E=FLKMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAGERE
RMJF<=IMF?<=KF@9F?K<=J MJ;@>q@IMF?KN=JGI<FMF7J <=J
%GEEAKKAGB & NGE -

RRRRRE , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE  (GN=E:=J q:=J <A{A,@L?=F=@EA?M¥3FJ;LAME D9HHR
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G:=JAJ<AK; @AD=9DKIMF<KLG>?=EgKK=J0=JGJ<FMF?! &
<=KMJGHgAK; @*BD9E=FLIMF<<=K9L=Kq:=J <9K#FN=JC=@J.JAFREGF>D9IF
R=FK;@MLREALLBD& NGE -

RRRRRF , MJ;@>q@JIMF?KN=JGI<FEMF? <=J%GEEAKKAGF
NGE (GN=E:=J q:=J <AZA; @L?=F=@EA?N\&&FIF9;=LMENMD?98=9DK
IIMF<KLG>?=EgKK=J0=JGJ<FMF?! J <=KMJIGHQAK; @=8D9

E=FLKMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLREALD=DF
& NGE -

RRRRRG , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMJI=F=@EA?MF2=K1AJCKLG>9R<=KLJIG:AF?=EgKK
<=J0=JGJ<FMF?t  (J <=KMJIGHgAK; @*RD9E=FLIMF<<=K9L=K
g:=J <9K#FN=JC=@J:JAFRGEF>DIFR=FK; @ MLREAKGEIARMJF<=JMF? <=K
F@9IF?K<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J %GEEAKKAGF

D & NGE -

RRRRRH , MJ;@>q@JIMF?KN=JGI<FEMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMJIIF=M=IMFZ=J!=F=@EA?MF2=K1AJCKLG>>K
?=EgKK=J0=JGJ<FMF? (J <=KMJGHQgAK;@¥BD9E=FLMF<<=K
J9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK; @ MLREAVE<BMJF<=JMF?
<=KF@9F?K<=J MJ;@>q@IMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRRRI , MJ;@>q@IMF?KN=JGI<FEMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMJIIF=M=JMF2=JI=F=@EA?MF2=KLAJCKLG>KK=F
N9D=J9DKM:KLALMLAGFKCIOFPRAHIK=J0=JGI<FMF?  (J <=K
MJIGHOAK; @*%WID9E=FLKIF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFRGF*>DIF
R=FK;@MLREALMEBRMIF<=IJMF?<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJ<FMF?
Q) <=J %GEEAKKAGF D & NGE -

RRRRRJ , MJ;@>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMJI=F=@EA?MF2=KLAJCKLG>BRHQJI9<A>MIEFHKK
<=J0=JGJI<FMF?!  (J <=KMJIGHgAK; @-BDIE=FLIKF<<=K9L=K
g:=J <9K#FN=JC=@J:JAFNGF>DIFR=FK; @ MLREAKGEINRMJF<=JMF? <=K
F@9IF?K<=J MJ;@>q@JIMF?KN=JGJI<FNMF? (J <=J %GEEAKKAGF

D & NGE -

RRRRRK , MJ;@>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MF2=K1AJCKLG>EME=LI9DAHBKM:
KLALMLAGFKCORP<Egd=J0=JGJI<FMF?!  (J <=KMJIGHgAK;@=F
*9JD9E=FLKIF<<=K,9L=Kq:=J <9K#FN=JC=@J.JAFRGF>DIFR=FK;@MLREALL=DF
MF<RMJF<=JMF?<=J MJ;@>q@JMF?KN=JGJ<FMF?(J <=J%GE
EAKKAGE & NGE -

RRRRRL , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE (GN=E:=J RMI=F=@EA?MF2=K1AJCKLG>=K;9DMJI2=EgKK=J
0=JGJ<FMF?22  (J <=KMJGHgAK; @BD9IE=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JARIEF>DIFR=FK; @ MLREAGEBRMJF<=IMF?<=KF@9F?K
<=J MJ;@>g@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGB &

NGE -
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RRRRRM , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =:IM9J g:=J <ASA;@L?=F=@EA?MEK1AJCKLG>>K;=F GF
?=EgKK<=J 0=JGJI<FMF?! & <=K MIGHQAK; @*%ID9E=FLKIF<
<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK;@MLREALD=DE NGE

RRRRRN , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =:JM9J RMJ JF=M=JMF?<=J [=F=@EA?MF?<=K 1AJCKLG>>K

'=LKMD>MJGF E=L @U¥M:KLALMLAGFKCOF2AREKI=J0=JGI<FMF?! &

<=KMJIGHgAK; @*<BD9E=FLMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAF?=F
NGF>D9FR=FK;@MLREAVESBMJF<=JMF? <=K F@9F?K<=J MJ;@>q@JMF?K
N=JGJI<FMF? [/ (J D & NGE -

RRRRRO , MJ;@>0@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =:JM9J RMJJF=M=JMF2=JI=F=@EA?MF2=K1AJCKLG>&8E <9
Q@9DGL@IBRV:KLALMLAGFKCORAEGHK=J0=JGI<FMF2  (J
<=KMJGHQAK; @ 98D9E=FLMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIF
R=FK; @MLREALMERRM]F<=JMF?<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?
/@ D & NGE -

RRRRRP , MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE  =:JM9J RMJJIF=M=JMFZ=J1=F=@EA?MF2=K1AJCKLG>#KIGNO
DA;9J2=EgKK=J0=JGJ<FMF?!  (J <=K MJGHgAK; @-9ID9E=FLK
MF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMETEMJ
[F<=IMF?<=KF@9F?k<=J MJ;@>q@JIMF?KN=JGJI<FMF7J D &

NGE -

RRRRRQ , MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =JM9J  RMI=F=@EA?MF2=KIAJCKLG>=RRGNAF<A>DNBR\:
KLALMLAGFKCOR<EgMk=J0=JGI<FMF?  (J <=KMJGHQAK;@=F

*9JDIE=FLKIF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK;@MLREALL=DF
MF<RMJF<=IMF?<=KF@9F?k=J MJ; @>g@JIMF?KN=JGJ<FEMF7J
<=J %GEEAKKAGQF & NGE -

RRRRRR , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =:JM9J RMJ JF=M=JMF?<=] I=F=@EA?MFX=K 1AJCKLG>>K
*QJ9>DM>=F =L@BgKK=J0=JGI<FMF?! J <=K MIGHgAK; @=F

*QJDIE=FLKIF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK;@MLREALL=DF
MF<RMJF<=IMF?<=KF@9F?k=J MJ; @>q@JIMF?KN=JGI<FRMF?J
<=J %GEEAKKAGQF & NGE -

RRRRRR9 , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE 'gJR RMI=F=@EA?MF2=KLAJCKLG>*AEGP9I<=P=EgKK=J0=J
GJI<FMF?! J <=K MIJGHQAK; @*WD9E=FLKIF<<=K,9L=Kq:=J
<9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREARMIPR=IMF?<=K F@9F?K<=J
MJ; @>q@JIMF?KN=JGJI<FMF? (J <=J NGEEAKKAGKGOARMJ
JEQ; @LA?MR=J'AL?DA=<KL99INGIDgM>ARBIKKMF ?=H)=>>=F<A=K=FAJC
KLG>> RM N=JDgF2=& NGE -

RRRRRR: , MJ;@>q@IMF?KN=JGI<FEMF? <=J%GEEAKKAGF
NGE 'gJR RMIF=M=JMF2=J1=F=@EA?MF2=KLIAJCKLG>K=FRGD9J
- EEL@QD=EgKK=J 0=JGJI<FMF?! (@] <=K MIJGHgAK; @*%ID9
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E=FLKMF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAUE=DF
RMJF<=IMF?<=KF@9F?K<=J MJ; @>g@JIMF?KN=JGJI<FMF3J <=J
%GEEAKKAGE & NGE -

RRRRRR; , MJ;@>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE HJAD RME 1A<=JIM>=<=] I=F=@EA?MF?>qJ <=F 1AJCKLG>>
4444 <G;GKIL=LJ9=F QD AKG:MLQJ9BE AFCDOFEAL<=J0=JGJ<
FMF? ! & <=K MIGHgAK; @*%IDIE=FLKIF<<=K,9L=KMF<RMJ
JF<=IMF? <=J MJ,@>q@JIMF?KN=JGJ<FMF? (J <=J %GEEAKKAGF

D & NGE -

RRRRRR< , MJ;@>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKAGF
NGE HJAD RME 1A<=JIM>=<=] I=F=@EA?MF?>qJ <=F 1AJCKLG>>
4 @=P9<=;=F QF QD 9;=L9LAFe:=J=AFKLAEEMEAL<=J0=JGI<FMF?

& <=KMJIGHgAK; @*BD9E=FLMF<<=K 9L=KMF<RMJF<=JMF?<=J
MJ; @>q@IMF?KN=JGI<FMF?(J <=J%GEEAKKAGE & NGE

RRRRRR= , MJ;@>q@JIMF?KN=JGI<FMF? <=J%GEEAKKAGF
NGE HJAD RMJI=F=@EA?MF&=K!|JIMF<KLG>>K9EEGFAMEH@GKH@9L
?=EgKK=J0=JGJ<FMF?2  (J <=KMJIGHQAK; @B D9E=FLMF<<=K
J9L=Kq:=J <9K#FN=JC=@J:JAFREF*>DIFR=FK; @ MLREAUE=BRMJF<=IJMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRRRR> , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE HJAD RMI=F=@EA?MF2=KIIMF<KLG>3BDC=?=EgKK=J0=JGJ<
FMF? ! (@] <=K MIGHgAK; @*FIDIE=FLKIF<<=K,9L=Kq:=J <9K
#FN=JC=@J:JAFREF>DIFR=FK; @MLREALE=RMJF<=JMF?<=KF@9F?K<=J
MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGBD & NGE

RRRRRR? MJ;@>9@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE '9A RMJA; @L=JF=M=JME2J] I=F=@EA?MF2=K1AJCKLG>JA
9KMD>MIBEgKK=J0=JGJ<FMF?!  (J <=K MIJGHgAK; @*4ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLREAUE=DF
RMJIF<=IMF?<=J MJ;@>q@JMF?KN=JGJ<FMF3J <=J%GEEAKKAGF
D & NGE -

RRRRRR@ MJ;@>9@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MFA RMJA @L=JF=M=JMEJ!=F=@EA?MF2=KIAJCKLG>EALIGD
?2=EgKK=J0=JGJ<FMF?  (J <=KMJIGHgAK; @98DIE=FLIMF<<=K
,9L=Kq:=J <9K#FN=JC=@J:JARRER>DIFR=FK; @ MLREALERMJF<=JMF?<=]
MJ;@>q@JIMF?KN=JGJI<FMF2(J <=J%GEEAKKAGD &  NGE

RRRRRRA , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MFA RMJA;@L=JF=M=JMEJ=F=@EA?MF2qJ<=F 1AJCKLGH#KG
HIGLMJIGEEQgKK=J 0=JGJ<FMF?! Q] <=K MIGHQAK;@*%ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK;@MLREAUE=<DF
RMJF<=IMF?<=J MJ;@>q@JMF?KN=JGJI<FMF73J <=J%GEEAKKAGF

D & NGE -
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RRRRRRB , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $SMFA RMI=F=@EA?MF%=K1AJCKLG>EKL?=JAF?=EAKACGA
;@G<=JE9LIGNAJASSEE - ?=EgKK=J0=JGJ<FMF?! (J <=K

MJIGHQAK; @*FIDIE=FLKIF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFNGF*>DIF
R=FK:@MLREALMERRMJF<=IMF?<=K F@9F?K<=J MJ;@>q@JMF?KN=JGJI<FMF?
/@ D & NGE -

RRRRRRC , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGINGE M?MKL RMI=F=@EA?MF%=K 1AJCKLG>>@OFLIJ9FADAHIGD
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHgAK; @BD9E=FLMF<<=K
,9L=KQq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAMGEBRMJF<=JMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRRRRD , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE  M?MKL RMIIF=M=JMF2=JI=F=@EA?MF2=KLAJCKLG>*G
DAF9>2EEgKK=J0=JGJ<FMF?  (J <=KMJGHgAK; @*BD9E=FLK
MF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK; @MLREAME{HMJ
JF<=IMF? <=K F@9F?K<=J MJ;@>q@JIMF?KN=JGI<FMF? (J <=J
%GEEAKKAGE & NGE -

RRRRRRE , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE  M?MKL RMI=F=@EA?MF2=KIAJCKLGH¥HG>=LIEAEgKK=J
0=JGJ<FMF2 (I <=KMJIGHQAK; @9BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JAFIEP>DIFR=FK; @ MLREAGESBRM JF<=IJMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGPE &
NGE -

RRRRRRF , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE M?MKL  RMJF=M=JMF2=JI=F=@EA?MF2=KIAJCKLG>t@G
>ME=K@A=EgKK=J0=JGJ<FMF?  (J <=KMJIGHgAK; @98D9E=FLK
MF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMETEMJ
JF<=IMF? <=K F@9F?K<=J MJ;@>q@JMF?KN=JGJ<FMF? (J <=J
%GEEAKKAGB & NGE -

RRRRRRG MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $MFA RMJI=F=@EA?MF2=KIAJCKLG>BKL?=JAF?=EAKACE®;;@9
JGEQ;=K=J=NAKARSEE &-  ?=EgKK=J0=JGJ<FMF?! (I
<=KMJGHQAK; @98D9E=FLMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIF
R=FK; @ MLREALMERRM]F<=JMF?<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?

/@ <=J %GEEAKKAGF D & NGE -
RRRRRRH , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGINGE M?MKL RMJJIF=M=JMF%=] I=F=@EA?MF&Z=K1AJCKLG>>K
.@A>=FKMD>MJGF E2EERRB=J0=JGI<FMF?  (J <=KMJGHgA

K;@=F9JDIE=FLKMF<<=K,9L=K(:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLR
EALL=DIF<RMJF<=JMF?<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJ<FMF?(J
<=J %GEEAKKAGF _D & NGE -

RRRRRRI , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE M?MKL  RMJ=F=@EA?MF2=K1AJCKLG>SKADDMIEQDGDAIM=
>9;A=FKOEE '# ?2=EgKK=J0=JGJ<FMF?  (J <=KMJGHgA
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K;@=F9JDIE=FLKIF<<=K,9L=K(:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK;@MLR
EALL=DIF<RMJF<=JMF?<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J
<=J %GEEAKKAGF _D & NGE -

RRRRRRJ , MJ; @>q@IMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE (GN=E:=J RMI=F=@EA?MF2=KIMF<KLG>>®FF=F:DME=FnD
?=EgKK=J0=JGJ<FMF2 (J <=KMJGHQgAK;@$BD9E=FLMF<<=K
9L=K q:=J <9K#FN=JC=@J:JAFREF>DIFR=FK; @ MLREAVE<BMJF<=JMF?
<=KF@9F?K<=J MJ;@>q@IMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRRRRK , MJ; @>q@IMF?KN=JGJI<FMF? <=J%GEEAK
KAGNGE )CLG:=J RMJA; @L?=F=@EA?MEXK1IAICKLG>A;Q;DIRGD
?=EgKK=J 0=JGJI<FMF?! & <=K MIGHgAK; @*%ID9E=FLKIF<

<=K9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK; @MLREALD=D& NGE

RRRRRRL , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE $9FM9J RMJIJF=M=JMFZ=]I1=F=@EA?MF2=K1AJCKLG>XBA9:=F
<9RGR=EgKK=J0=JGJI<FMF?! @) <=K MIJGHgAK; @*HD9E=FLK
MF<<=K,9L=K g:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMEFEMJ
JF<=IMF?<=KF@9F?k<=J MJ; @>q@JMF?KN=JGJ<FMFYJ D &

NGE -

RRRRRRM , MJ; @>q@IMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE =:JM9J RMI=F=@EA?MF2=K1AJCKLG>ROL@AIHAHIGBEFKK
<=J0=JGI<FMF?! I <=KMJIGHgAK; @*BD9E=FLIMF<<=K9L=K
0:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAKGEDNRMJF<=IJMF? <=K
F@IF?K<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J %GEEAKKAGF

D & NGE -

RRRRRRN , MJ; @>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKAGF
NGE =:JM9J RMJA; @L=JF=M=JMEJ I=F=@EA?MF3qJ<=F 1AJCKLG>>
&AFMIGEEgKK=J0=JGJ<FMF? @ <=KMJGHgAK; @*9BD9E=FLK
MF<<=K,9L=K g:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK;@MLREAMEMJ
JF<=IMF? <=K F@9F?K<=J MJ;@>q@JMF?KN=JGJ<FMF? (J <=J
%GEEAKKAGBE & NGE -

RRRRRRO , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE =:JM9J g:=J <AHA;@L?=F=@EA?MEKgL@=JAK; @BRNGF

-OLMJI=BSGFL9F® 9DKIMF<KLG>2=EgKK=J0=JGJI<FMF?! &
<=KMJGHgAK; @*BD9E=FLIMF<<=K9L=Kq:=J <9K#FN=JC=@J.JAFRGF>D9F
R=FK;@MLREALLBD& NGE -

RRRRRRP MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE  =:JM9J q:=J <A{A;@L?=F=@EA?MIBFL@=JAK; @EEIMKIA
29FMENMD?98= 9DKIMF<KLG2=EgKK=J0=JGJ<FMF?  (J <=K

MJIGHOAK; @BD9E=FLIMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=F
K;@MLREALLEDR. NGE -
RRRRRRQ , MJ;@>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKAGF
NGE 'gJR RMJIIF=M=IMF2=J!=F=@EA?MF2=KLAJCKLG#B<GKMD>MJIGF
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?=EgKK=J0=JGJ<FMF?  (J <=KMJIGHgAK; @BD9E=FLMF<<=K
OL=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAUEBIMIF<=IMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF
D & NGE -
RRRRRRR MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGF
NGE  =:JM9J q:=J <A=(A;@L?=F=@EA?MEX1AICKLG>EKDIFADAHIGD
2=EgKke=J0=JGI<FMF?!  (J <=K MIGHQAK; @*3IDIE=FLKIF<
<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLREALD=DE _ NGE

RRRRRRR9 , MJ; @>q@IMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE  =:JM9J RMJ=KLgLA?ME2J =<AF?MF?=FqJA+¥=F=@EA?MF?
<=K1AJCKLG>AFIL@IAFEgKK=J MJ;@>q@JIMF?KN=JGI<FMF?(J

D & NGE -
RRRRRRR: , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAK
KAGNGE 'gJR RMJIIF=M=JMF2=J!=F=@EA?MF2qJ<=F 1AJCKLG*3G

KMD>MJBMM:KLALMLAGFKCOFAEGKK<=J 0=JGI<FMF?! @]
<=KMJIGHgAK; @*€BD9E=FLMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFREGF>D9F
R=FK;@MLREAWEBRMIF<=IMF? <=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF?

/@ <=J %GEEAKKAGF D & NGE -

RRRRRRR; , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAK
KAGNGE 'gJR RMJA; @L?=F=@EA?MERLAJCKLGKM<GRQEDG;;M
DGKR9EE . ?=EgKK=J0=JGJ<FMF?  (J <=KMJIG

HOAK; @*FIDIE=FLMF<<=K9L=Kq:=J <9K#FN=JC=@J:JARREF>DI9FR=FK;@MLR
EALL=DE & NGE -

RRRRRRR< , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GEEAK
KAGNGE 'gJR RMI=F=@EA?MFZ=K1AJCKLG>EKRL?=JAF?=EAKACG
'AD<=K=HAFGGKO9A; 0AIJMK #KGOBL ?=EgKK=J0=JGI<FMF?! (@]

<=KMJIGHQAK; @*RFD9E=FLKF<<=K 9L=K(:=J <9K#FN=JC=@J:JAFRSGF
*>DIFR=FK; @ MLREALERIAJF<=IJMF?<=KF@9F?K<=J MJ; @>q@JMF?KN=JGJ<

FMF? /1 (3 <=J %GEEAKKAGF D & NGE -
RRRRRRR= , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGNGE 'gJR RMI=F=@EA?MFZ=K1AJCKLG>EKL?=JAF?=EAKACG

'AD<=K=HAFGGKO9A; 0AIJMK #KGDIL ?=EgKK=J0=JGI<FMF?! (@]

<=KMIGHQAK; @*RFD9E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF
*>DIFR=FK; @ MLREALE=RIAJF<=IMF?<=KF@9F?k<=J MJ; @>q@JIMF?KN=JGJ<
FMF? /1 (3 D & NGE -

RRRRRRR> MJ;@>q@JIMF?KN=JGJ<FMF? <=J%GEEAK
KAGRGE 'gJR RMJ=F=@EA?MF2=KIIMF<KLG>30KK=JKLG>>H=JGPA<
2=EgKK=J0=JGI<FMF2  (J <=KMJGHgAK; @88D9IE=FLMF<<=K
9L=Kq:=J <9K#FN=JC=@J:JAFREGF*>DIFR=FK; @MLREAUEBMIF<=JMF?
<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJ<FMF?(J <=J%GEEAKKAGF
D & NGE -

RRRRRRR? MJ;@>q@IMF?KN=JGI<FMF? <=J%GEEAK
KAGRGE 'gJR RMJ=F=@EA?MF2=KIJMF<KLG>AK A;9 KHH?=EgKK=J
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RRRRRRRRD MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE  =R=E:=J RMJJIF=M=JMFZ=JI=F=@EA?MF2=K1AJCKLG>>K
IDQH@GKBEEgKK=J0=JGI<FMF?!  (J <=K MJGHgAK; @*93D9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK;@MLREAUE=DF
RMJF<=IMF?<=KF@9F?k<=J MJ;@>q@JIMF?KN=JGJI<FMF3J <=J
%GEEAKKAGE & NGE -

RRRRRRRRE MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE  $9FM9J  RMJJF=M=JMFZ=JI=F=@EA?MF2=K1AJCKLG>BKL
2=JAF?=FAKACGIEAFIJAT=EQKK=J0=JGJ<FMF?  (J <=KMJG
HgAK; @*IDIE=FLMF<<=K 9L =Kq:=J <9K#FN=JC=@J:JAFREF>DIFR=FK: @MLR
EALL=DFF<RMJF<=JMF?<=K F@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF?(J

<=J %GEEAKKAGF _D & NGE -

RRRRRRRRF MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRNGE  $9FM9J  RMJJF=M=JMFZ=JI=F=@EA?MF2qJ<=F 1AJCKLG>>
=LOEAHJAL=EgKK=J0=JGJ<FMF?!  (J <=K MJGHQAK; @&
DIE=FLMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK; @MLREAUE=DF
RMJF<=IMF?<=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF3J <=J
%GEEAKKAGBE & NGE -

RRRRRRRRG MJ;@>q@IMF?KN=JGJI<FMF? <=J%GE
EAKKAGIGE ~ =:JM9J RMJA; @L?=F=@EA?MEKIAICKLG>PKIICIOMK
=QFGMLJA®; @9DAF=PKERKIK=J0=JGI<FMF?!  (J <=KMJG

HgAK; @*99DIE=FLMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAFREFE>DIFR=FK; @MLR
EALL=DM & NGE -

RRRRRRRRH MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE 'gJR RMJA; @L=JF=M=JMEDI=F=@EA?MF2qJ<=F 1AJCKLG>>
*JGHAF=2=EgKK=J0=JGJ<FMF?!  (J <=K MIJGHgAK; @*4ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAUE=DF
RMJF<=IMF?<=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF3J <=J
%GEEAKKAGBE & NGE -

RRRRRRRRI , MJ;@>q@IMF?KN=JGJI<FMF? <=J%GE
EAKKAGFGE  HJAD  RMJJF=M=JMFZ=JI=F=@EA?MFZ=K1AJCKLG>>K
=FLORGF?=EgKK=J0=JGJI<FMF?!  (J <=K MJGHgAK; @*4ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREAUEDF
RMJF<=JMF?<=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF3J <=J
%GEEAKKAGE & NGE -

RRRRRRRRJ MJ;@>q@JIMF?KN=JGJI<FMF? <=J %GE
EAKKAGIGE  '9A RMJJF=M=JMF%=J I=F=@EA?MF2qJ<=F 1AJCKLG>>
GJ;@DGJI>=FMIBEgKK=J0=JGJI<FMF?!  (J <=K MIJGHgAK;@=F
*9JD9E=FLMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREALL=DF
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MF<RMJF<=IMF?<=KF@9F?k=J MJ; @>q@JIMF?KN=JGI<FRMF?J
<=J %GEEAKKAGF & NGE -

RRRRRRRRK , MJ; @>q@JIMF?KN=JGI<FMF? <=J%GE
EAKKAGYGE '9A RMJI=F=@EA?MF&=K!JMF<KLG>>BDCME
?=EgKK=J0=JGJ<FMF?2  (J <=KMJGHQAK; @“BD9E=FLMF<<=K
9L=Kq:=J <9K#FN=JC=@J:JAFRE>DIFR=FK; @ MLREAVEBMJF<=JMF?
<=KF@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?(J <=J%GEEAKKAGF

D & NGE -

RRRRRRRRL , MJ;@>q@JIMF?KN=JGJI<FMF? <=J %GE
EAKKAGFGE '9A RMJJF=M=JMF%=]!=F=@EA?MF2qJ<=F 1AJCKLG>>
4GP9EAL?=EgKK=J 0=JGI<FMF?! @) <=K MJGHgAK; @*3%3ID9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREF*>DIFR=FK; @ MLREAUE=DF
RMJF<=IJMF?<=KF@9F?k<=J MJ; @>q@JIMF?KN=JGJI<FMF{J <=]
%GEEAKKAGE & NGE -

RRRRRRRRM , MJ; @>q@IMF?KN=JGI<FMF? <=J %GE
EAKKAGIGE '9A RMJJIF=M=JMF%=]!=F=@EA?MF2qJ<=F 1AJCKLG>>
-ADL@AG2?SEgKKk=J0=JGJI<FMF?! @) <=K MJGHgAK;@*RFD9
E=FLKMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREF*>DIFR=FK; @MLREAUE=DF
RMJF<=IJMF?<=KF@9F?k<=J MJ; @>q@JMF?KN=JGJI<FMF{J <=]
%GEEAKKAGE & NGE -

RRRRRRRRN s MJ; @>g@JIMF?KN=JGI<FMF? <=J%GEEAK
KAGNGE '9A RMJIF=M=JMF?=J!=F=@EA?MF20qJ<=F1AJCKLG*3G
HQRI9EA<ODKM:KLALMLAGFKCOF<=EKK=J0=JGI<FMF? J
<=KMJIGHgAK; @<¥BD9E=FLIMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAFREF>DIF
R=FK;@MLREAWMEBRMJF<=JMF?<=K F@9F?K<=J MJ; @>q@JMF?KN=JGJ<FMF?

@ <=J %GEEAKKAGF D & NGE -
RRRRRRRRO , MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GE
EAKKAGIGE  $MDA RMJJIF=M=JMF%=J!=F=@EA?MF2qJ<=F 1AJCKLG>>
JA>DGPQKLIGAEgKK<=J 0=JGI<FMF?! (@] <=K MIGHgAK;@=F

*9JDIE=FLMF<<=K 9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK;@MLREALL=DF
MF<RMJF<=IJMF?<=KF@9F?K=J MJ;@>q@JIMF?KN=JGJI<FMF7J
<=J %GEEAKKAGQF & NGE -

RRRRRRRRP MJ;@>q@JIMF?KN=JGJI<FAMF? <=J%GEEAK
KAGRGE $MDA RMJA;@L=JF=M=JMEJ=F=@EA?MF2qJ<=F 1AJCKLG>>
)POKMD>MJIGEEgKK=J0=JGJ<FMF?  (J <=K MJGHQAK; @+
D9E=FLMF<<=K,9L=K(:=J <9K#FN=JC=@J:JAFREGP>DIFR=FK;@MLREAUE=DF
RMJF<=IMF?<=J MJ;@>q@JMF?KN=JGJ<FMF3J <=J%GEEAKKAGF

D & NGE -

RRRRRRRRQ MJ; @>0@JIMF?KN=JGJI<FMF? <=J%GE
EAKKAGIGE $MDA RMJA;@L=JF=M=JMEQI=F=@EA?MF2qJ<=F 1AJC
KLG>=FIEA<GF?=EgKKk=J0=JGJ<FMF?l  (J <=K MJGHgAK; @=F
*9JDIE=FLMF<<=K,9L=Kq:=J) <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREALL=DF
MF<RMJF<=JMF? <=J MJ;@>q@JMF?KN=JGJ<FMF?(J <=J%GE
EAKKAGP & NGE -
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RRRRRRRRR MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GE
EAKKAGIGE  $MDA  RMJJF=M=JMFZ=J!=F=@EA?MF2qJ<=F 1AJCKLG>>
9J>=FLJORGF =L @€MYKK=J0=JGI<FMF2  (J <=KMJGHgAK; @=F
*9JDIE=FLMF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFRGF*>DIFR=FK; @MLREALL=DF
MF<RMJF<=JMF?<=J MJ;@>q@JMF?KN=JGJI<FMF?(J <=J%GE
EAKKAGE & NGE -

RRRRRRRRRY MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GE

EAKKAGIGE  $MDA RMJJF=M=JMF%=J]!=F=@EA?MF2qJ<=F 1AJCKLG>>
EH=DGEQ;=KMAKIMODASEE + 9DKAJCKLGEAL?=JAF?=FAKACG=EgKK

<=J0=JGJ<FMF?! (I <=KMJIGHgAK; @*BD9E=FLIMF<<=K9L=K

q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK; @MLREAMERMJ|F<=JMF? <=K
F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=J %GEEAKKAGF
D & NGE -

RRRRRRRRR: , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GE
EAKKAGKSE  -=HL=E:=J RMJI=F=@EA?MF2=K1AJCKLG>BKL?=JAF?=E
LAKACBKL=MIFAK@ARIGO="?=EgKK=J0=JGI<FMF?  (J <=K
MJIGHQAK; @*FID9E=FLKIF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFRGF*>DIF
R=FK;@MLREALMEBRMIF<=IMF?<=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF?
/@3 <=J %GEEAKKAGF D & NGE -

RRRRRRRRRM , MJ;@>q@IMF?KN=JGJI<FMF? <=J%GE
EAKKAGNGE =:JM9J RMI=F=@EA?MF2=K1AJCKLG>=K=FLJA>DM;G
FORGR=EgKK=J0=JGI<FMF?! @) <=K MJGHgAK; @*HD9E=FLK
MF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFNGF*>D9IFR=FK;@MLREAMEFEMJ
JF<=IMF? <=K F@9F?K<=J MJ;@>q@JIMF?KN=JGJI<FMF? (J <=]
%GEEAKKAGE & NGE -

RRRRRRRRRN , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GEEAK
KAGRGE =:JM9J RMJA; @L=JF=M=JMEJ=F=@EA?MF2gqJ<=F1AJC
KLG>E@GHIGH@GKgKK=J0=JGJI<FMF?! @) <=KMJGHgAK;@=F
*9JDIE=FLKIF<<=K,9L=Kq:=J <9K#FN=JC=@J:JAFREGF>DIFR=FK;@MLREALL=DF
MF<RMJF<=IMF?<=KF@9F?k=J MJ; @>q@JIMF?KN=JGJI<FMFZJ
<=J %GEEAKKAGQF & NGE -

RRRRRRRRRO , MJ; @>g@IMF?KN=JGI<FMF? <=J%GE
EAKKAGKE 'gJR RMJI=F=@EA?MF2=KIAJCKLG>BHILAIPABgKK=J
0=JGJI<FMF?2 A <=KMJIGHgAK; @BD9E=FLMF<<=K9L=Kq:=J
<9K#FN=JC=@J:JARNEF>DIFR=FK; @ MLREAEGOBRMJF<=IMF?<=KF@9F?K
<=J MJ;@>q@JIMF?KN=JGJ<FMF? (J <=J%GEEAKKAGD &
NGE -

RRRRRRRRRP s MJ; @>q@JIMF?KN=JGJ<FMF? <=J%GEEAK
KAGRGE HJAD RMJA; @L=JF=M=IMEJ!=F=@EA?MF2qJ)<=F1AJCKLG>>
@DGJIL@9IDGFRIKK=J0=JGIJ<FMF?  (J <=KMJIGHgAK; @8
D9E=FLIMF<<=K9L=Kq:=J <9K#FN=JC=@J:JAFRGF>DIFR=FK; @ MLREAUE=DF
RMJF<=IMF?<=J MJ;@>q@JMF?KN=JGJ<FMF7YJ <=J%GEEAKKAGF
D & NGE -

RRRRRRRRRQ , MJ;@>g@IMF?KN=JGI<FMF? <=J%GE
EAKKAGFGE '9A RMJJIF=M=JMF%=]J=F=@EA?MF2qJ<=F 1AJCKLG>>

Fassung: 11.06.2022 145


http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2018.190.01.0008.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2018.194.01.0036.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2018.239.01.0004.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.060.01.0012.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.062.01.0007.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.082.01.0019.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.082.01.0019.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.114.01.0015.01.DEU

0.110 EWRA

9INGF?=EgKK=J0=JGJ<FMF?  (J <=KMJIGHgAK; @9BD9E=FLK
MF<<=K,9L=K q:=J <9K#FN=JC=@J:JAFNGF*>DIFR=FK; @MLREAME<FMJ
JF<=IMF? <=K F@9F?K<=J MJ;@>q@JIMF?KN=JGI<FMF? (J <=J
%GEEAKKAGE & NGE -

RRRRRRRRRR , MJ;@>q@JIMF?KN=JGJI<FMF? <=J%GE
EAKKAGFGE '9A RMJJIF=M=JMF%=J=F=@EA?MF2qJ<=F 1AJCKLG>>
#KGP9>DMEGEDBKK=J0=JGI<FMF?! & <=KMJIGHQAK; @*KD9
E=FLKMF<<=K,9L=K :=J <9K#FN=JC=@J:JAFREEF*>DIFR=FK; @MLREAUE=DF
RMJF<=IMF?<=KF@9F?K<=J MJ; @>q@JIMF?KN=JGJI<FMF3J <=J

%GEEAKKAGE & NGE -
MJ;@>q@IMF?K:=K;@DMKK /| <=J%GEEAKKAGKE

)CLG:=J g:=J <ANGF=MLK;@D9R<EgKK=J,A;@LDAFA= | <=KMJG
HOAK; @*8IDIE=FLMKF<<=K,9L=K?=E=D<=L=EK; @JgFCMF?=<EJ4MD9KKMF?=F
NGF #* MF< HIGHA;GFIRGD@9DASRA<HIG<MCL=B __ & NGE

MJ;@>q@IMF?K:=K;@DMKK /| <=J%GEEAKKAGKE
)CLG:=J 0:=J <ANGF=MLK; @D9P<EgKK=J,A;@LDAFA= | <=KMJG
HOAK; @*BJID9E=FLKIF<<=K,9L=K EAL?=L=ADI=@JgFCMF?==J 4AMDIKKMF?
=AF=K #* @9DLA?=F AGRA<HJGIM@LKNGE -
MJ;@>q@IMF?K:=K;@DMKK / <=J%GEEAKKAGKE
)CLG:=J g:=J <A=:D=@FMF%=INGF=MLK; @D9FAL?=L=ADAMBq;CO=A
KMF&=JAMDIKKMHF=RGRA<HIG<MBGIEGKK=J,A;@LDAFA= | <=KMJG
HOAK; @=F *9JD9E=FLK MF< <=K PL&K NGE -
, MJ; @>q@IMF?KN=JGI<FMF? <=J%GEEAKKAGKEE
$9FM9J 0:=J <A=?=E=AFK9EB8GJIDI?MF<(MLRMFNGF 9L=F ?=EgKK=J
0=JGJI<FMF?! @] <=K MIJGHgAK; @*%ID9E=FLKIF<<=K,9L=K
RMJ,=?AKLIA=JME2O=JLMF? AMD9KKMNF< =K;@JgFCMF=EAK; @=G>>=
, D & NGE -
, MJ; @>q@JIMF?KN=JGJI<FEMF? <=J%GEEAKKANGE
HJAD RMI=F=@EA?MFRGF=J=KKA?KglI¥DL=EAJCKLGRMD=JO=F
<MF?AF AGRA<HJIG<MCk=F*JG<MCL9JL=F MF< _D & NGE

MJ; @>q@JIMF?K:=K; @ DMKK <=J%GEEAKKAGKBE
HJAD ?=EgKKJL 'K <=J0=JGJI<FMF?/ (J <=KMJG
HOAK; @=8ID9E=FLKF<<=K 9L=K@AFKA,; @ LB¥@IG<MCLKIKOMK-AF=EEAL
?=LJG;CF=L&BN=F<=D:Dql2>qDDI%RKK=FKL=@UF<RMIGLL=F:=CgEH>MF?
AF 0=JC=@J ?=J9;@L OMJ<& NGE -
MJ;@>q@JIMF?K:=K;@DMKK <=J%GEEAKKAGIGE
-=HL=E:=J RMJ=9FLOGJILMF2=J J9?=F RMN=J?D=A; @=F<F=JLMF?
?=JAFFMF?K@=EE=F&<FFLARAZ=EgKKJL K <=J0=JGJI<FMF?/
& <=K MIGHQAK;@=*8JDIE=FLKMF<<=K,9L=K_D & NGE

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
(GN=E:=J RMI=F=@EA?MFNGF*JGHIF GDODKDL=EAJCKLGRMJ

146 Fassung: 11.06.2022


http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.120.01.0011.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2019.122.01.0044.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2014.311.01.0069.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2014.311.01.0069.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2014.311.01.0072.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2014.311.01.0075.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.003.01.0041.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.116.01.0003.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.116.01.0003.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2016.116.01.0037.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.232.01.0011.01.DEU
http://eur-lex.europa.eu/legal-content/DE/TXT/?uri=uriserv:OJ.L_.2017.232.01.0011.01.DEU

EWRA 0.110

0=JO=F<MFAF AGRA<HJG<MCk=F*JG<MCL9JL=F MF< _D & NGE

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
(GN=E:=J RMI=F=@EA?MFRGR 'AD;@KgMJ9DKRDL=FAJCKLGRMJ

0=JO0=F<MFAF AGRA<HIG<MC=F*JG<MCL9JL=F MF< _D & NGE

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKARGE
(GN=E:=J RMI=F=@EA?MFAIGFDM<AGPGSBRAJCKLGRMD=JO=F<MF?
AFAGRA<HIG<MGI=FJG<MCL9JL=F MF< D & NGE -

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
(GN=E:=J RMI=F=@EA?MFRGF '=L@QD " AKGL@A9RGD 9EMRDL=F

1AJCKLGRMO=JO=F<MFAFAGRA<HIG<MGI=EJG<MCL9JL_D & NGE

, MJ; @>q@JIMF?KN=JGJI<FMF? <=J%GEEAKKAGKE
(GN=E:=J RMI=F=@EA?MFRGF9J?GK9 PLJ9CIOMICIDL?=HI=KKI>E

IMK=F ?=K; @gDL%EIJF=MGFR9<AJ9; @LAF<A;FPLIO@AEALQ:=JCIJALAK;@=E
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